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ESTABLISHED 1881 


Mitterrand May Ca 
For Early Elections 


: By Axel Krause . 

• International Herald Tribune 

' PARIS — President Franqois 

■ /fiiterrand has said that he may. 
< •»‘iiir. r all for early parliamentary deo- 
' :■ - * ^ions. 

- . _ ‘. Lr " In an interview with the Interaa- 
*.* 1 ‘ ^-ional Herald Tribune, Mr. Mitter- 
'and distanced himself from 


'.-The interriewis the centerpiece 
-3;i>f a special report cm French 
and bnAms. Page 9. - 
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Warns 
On SALT 
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1!LSL lo Scrap 
2 Subs, but May 
Top Other IJmits 



Soviet to Allow 
117 to Rejoin 
Families in U.S. 


p 


'J ^/roposed reforms of Prime Minis- 
; r " i er Jacques Chirac. 

But be deliberately avoided say- 
when he might -call for new 
**< lections, or a national referendum, 
'-:^yfaich he described as “my consti- 
• M otional prerogatives.** 

“1 can call elections tomorrow, 
: Hit I haw no mania about elec- 
ions," he said. 

• The French leader's assertion 
made against a background of 
.. . .’rowing strains and conflicts be- 
'. ween hims df and Mr. Chirac's 


k ; - 


United Pros International 
WASHINGTON — President 
Ronald Reagan on Tuesday or- 
dered two Poseidon submarines 
rfimwn ilai ' so the United 
States would remain in technical 
compliance with the SALT-2 trea- 
ty- 

But Mr. Reagan warned that the 
United States was prepared to ex- 
ceed the strategic arms limitation 
pact’s limit s as warranted by its 
security needs and Soviet behavior. 
Mr. Reagan annnnnwit that the 

20-year-old submarines Nathan 

Hale and Nathanael Greene would 
Francois Mitterrand be dismantled to offset the inmx 

„ . , . duction of the Nevada, the latest 

well m recent populanty polls and xrident submarine, into the U.S. 


,."U. 
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.. , ■" government ova - domestic and in- wen in recent popuianty polls ana Trident sn hmarin 
. ~ cmarional issues, wmiH specula- is expected to be the Socialist can- arsenal this week. 
.' "' ion among political leaders, diplo- <h<tete in the next presidential vote. The Nevada’s 2 



~'.'nats and investors that Mr. 
? . 'Mitterrand win call early elections. 
". Two elections have been held 
linceMr. Mitterrand won thepres- 
'■.■'isney in 1981. 

7" "It could happen a third time,” 


The Nevada’s 24 missile launcfa- 


The mieiview, conducted May m would put the United States 
1 5, was based an questions submit- trea£y * s limit of ] TQ 0 

ted in advance The answers were nm/rinffvwnrftMri lnno-nm«. mi. 


tea m advance, ine answers were mnftipfe-warfiead, long-range nu- 
rsed on a transcript taped by the dear missile launchers if the two 


presidential office, portions of Poseidons,each of which carries 16 
which were deleted later — indud- such missiles, remained in service. 


|?*J preference to possible early However^ a written staSnSl 

- ave me amajority. The second DOtes **■ Rea » m ^ dedskjD to 

- soiov" dining the interview. scrap the submarines an “econom- 


MvTwgrbAii 


une it took it away.” 

/ - Mr. Mitterrand’s seven-year 
^ -Tm ends in 1988. He has scored 


Japan Says 
It Is World’s 
Top Creditor 


mtgtnemuaview. . , scrap the submarines an “econom- 

The Hysee Palace declined to itf* one. and said the United Slates 
low any other taping, and did not was prepared to surpass the SALT- 
ovideiis tape to the International 2 Emits as h continues to modem.- 
erald Tribune. izc its strategic arsenal. 

Adopting a firm, cautions tone fo particular, the president said 


Thai Army’s Commander in Chief Is Dismissed 


The Thai Army's new commander in chief, General Chaovalil Yongphaiyut, gives a traditional bow 
of respect as die outgoing army head, General Arthit Kamlang-ek. pats him on the back. Page 4. 


during the honr-and-a-half inter- a* United States will continne to 
view at the Elyste Palace, Mr hfit- equip B-52 bombers with cruise 


terrand broadly rdiemed his op- missiles beyond the 130-bomber 

Wtfltion to Kit Otirnr’e M/nmir . i- % . * i ■ ■ - . 


position to Mr. Chirac’s reforms. 
He described the program as a 


Emit that would be authorized on- 


U.S. Fears High-Tech Leakage 


By Henry Gottlieb 

The Auocuurd Pros 

WASHINGTON — The Soviet 
Union has agreed to settle 36 divid- 
ed-family cases by permitting 1 17 
persons to emigrate to the United 
States to join family members, the 
State Department said Tuesday. 

It wiD be the largest number of 
cases resolved since the United 
States began pressing the Russians 
almost 30 years ago to let specific 
citizens join family members in the 
United Slates, Charles E. Redman, 
a State Department spokesman, 
said. 

Word of the decision and the 
names of the individuals were given 
to U.S. representatives Monday at 
an international human rights con- 
ference in Bern, the spokesman 
said. 

Two other cases, one involving 
the spouse of a U.S. citizen and one 
involving a dual national, also are 
going to be resolved, Mr. Redman 
said. The names of the persons in- 
volved in those coses were not re- 
leased. 

"The U.S. government and the 
American people welcome this de- 
velopment," Mr. Redman said of 
the emigration agreement. "If these 
individuals, together with the other 
cases as yet unnamed whom the 
Soviets have indicated will also be 
resolved, are allowed to depart, it 
will mark the largest single resolu- 
tion* of representation list cases 
since the U.S. government began 
submitting such lists to the Soviet 
Union almost 30 years ago.” 



Andrei D. Sakharov 


Sakharov 
Ready to End 
Public Role 


By Julian Nundv 

IntfnuKituI HeraiJ 7nhui:i‘ 

PARIS — Andrei D. Sakharov, 
the dissident Soviet nuclear physi- 
cist, is prepared to cease his public 


He described, the program as an der the treaty 
attempt “to go back on what we Mr. Reagan said: “I have deter, 
accomplished,” citing as an exam- mined that in the future, the United 


pie the planned privatization of States must base decisions regard- 
leading companies and fin a n cial jug ^ strategic force structure on 


Washington Urges Singapore to Curb Technology to Soviet ^ s. Gorbachev, the sow* i^d- 

C7 o c s cv er, at his November summit meet- 

By Michael Richardson cause of the island state’s success in These officials say Singapore is ing with President Ronald Reagan 


He said that the decision gives activities in return for a relaxation 
real meaning to vows made bv Mik- of official measures against him. 

n L. 


5;alj! * groups brought undo* government the nature - and magnitude of the 

«* United Pros international . control by the Socialists in 1982. threat posed by Soviet strate gic 

H31A13 Tii* TOKYO — Japan posted a 74- . “Ido not share their way of view- forces and not on standanis con- 
. ircenl gain in net external assets mg things, he said. . tained in the SALT structure which 

j V ..’.. St year to become the wodiTs big- . Asked how he can change cotuzb- hare been undermined by Soviet 
•st creditor nation, as its trade iff® 1 "L the power during- uetween nar^comphance; and especially in 
• -rphs fueled a surge in wiseas. hunsdf andriie parliamentary ma- a«awedSALT-2 treaty wbfch was 

- - • : vestments, the Finance Ministry Jpnty. Mr. Mittenand 1 said that un- never, ratified, would have expired 

- Tuesday. the ccorotubon, he a v «npow- tf it had been ratified, and has been 

' ’ In an annual balance sheet re- ® ed “1 (hsso,ve ^ N ^ tK ” a J violated by the Soviet Union.” 

ih^ minictrv that Assanbly, organize presidential Mr. Reaean said his administra- 


By Michael Richardson 

International Herald Tribune 

SINGAPORE — The United 


developing an expon-oriented ad- prepared to cooperate with the in Geneva. 

m inilfn^tl irilio I Tniltlrl c*«-ltnir lutt if nnnnam ■ iT tlinf “It « 


threat posed by Soviet strategic States is urging Singapore to apply 
forces and not on standards con- stricter controls on exports of ad- 
tained in the SALT structure whidi vanced technology that it fears 


vanced technology manufacturing Umted States but is concerned that “It is a positive step that will 
sector and its position as a free- [he plan would create costly and contribute to an improved atmo- 
trade center and one of the world's cumbersome bureaucratic controls sphere in our relations, will facili- 


busiest shipping ports. 


his stepdaughter said Tuesday. 

Tatiana Yarkelevich said that 
Mr. Sakharov. 65, had made die 
offer in a letter to the Soviet leader. 
Mikhail S. Gorbachev, last July. 

She said that Mr. Sakharov had 
said he was “ready to cease his 


Asked how he can chan ge coteb- have heen t undermined by Soviet ..could be put to mflitary use bv 

ltntirwi (V nrawr «nsmio.iwtmvn : e. • a - _Tt_ ■ n ■ ? -.rf. 


that would deter further Western tate efforts to build on the progress public activities and wants to re- 
u; - u “"'• begun at the Geneva summit last tun* 10 his scientific acoviry." 


nation, the power sharing-between non-oom ph an ry., and eqiecially in * Communist countries, especially sensitive material has reached tire 
himsdf and tire parimmeriiaty ma- a fla«v«!SALT-2 treaty wbkh was those m tire. Soviet Woc.i * - . - Smiei Unicr by way of Singapore. 


Tuesday. 

In an annual balance sheet rc- 


Diplomats and ofiidals here say 

a campaign to prerent transfer of Shultz discussed tire issue with For- Government of Prime Minister Lee 
sensitive material — the campaign eign Minister Suppiah Dhanabalan Kuan Yew to sign a two-way mero- 
was begun in Western Europe in when they met April 30 for private o random of onderstanding regulat- 
1981 sbortiy after President Ron- talks during Mr. Reagan's visit to ing movement of a wide range of 
aid Reagan took office — is being the region. high-tech items, 

vigorously extended to the Asia- Last week, a British team of offi- . c . . th . - - . 

Pacific region. rials was in Singapore for talks on tl officials have said the Sonet 

They say Washington has been the same subject. Union warns to use eqmnmcni and 

nrin _ ih-. substances in vanous fields, mdud- 


There is no evidence that any higb-iecb investment. b^tm at tire Geneva summit last 

native material has reached tire A Singapore minister, who asked ^ R ^ a ? “4* . 

lyiet Unicr by way of Singapore. - Ihat hfeSSre not Fc rad. said H .? ^ cal (f d , lt a .-* , {f u£l = B ! 1 

Secretary of State George P. Washington had been pressing the 
• - Government of Prime Minister Lee a «!?■?" tP 


, imil prL the min istry estimated that 

^ j»a« fitnimc fnr Aflvre Ipurfnut in. 


(i^Uien figures for other lead ing in- 
■a Mistrial nations are published, Ja- 
* tn would eclipse Britain as the 
ading crediior country. . 


elections, or a national referen- Eon has ft 

lilim " - • 


said hin admmis tre- 
ed a policy of inter- 


1981 shortly after Preadent 


In his role, as defined by the cut SALT-2. 


im restraint, intended to not under- aid Reagan took office — is bring 


ading creditor wuntry. - ^Mitterrand ^ “Unfortunately” he said, “the 

7;’ . V The figures showed Japan sure- he would oontmue “to Soviet Union did not exercise oom- 

— - g ahead in securities investments P ,ace . “ e government and the parable restraint and unoonreted 
hill Sim Mnc hehind trench people ot guard about the Soviet Violations have seriously un- 

■w ■ I «L A OATT . »■ *• 


Mrs. Yankelevich was accompa- 
nying Yelena G. Bonner, her moth- 


Z''b*Zdoas indi^tfoves^t govenunraiul ac- dermined the SALT strwW 

*-ycb as factory construction. toons each time I feel they harm the Mr. Reagan said, “I contint 

i nghts of one or another social or hope that the Soviet Union wil 


vigorously extended to the Asia- 
Pacific region. 

They say Washington has been 
seeking cooperation from uon- 
Comnnmist governments through- 
out the area, ranging from South 


mhwwww ^ vjufwtiuuMivui s uuib ivaiuutvi s-m. ■ ■ .1 a I 

eign Minister Suppiah Dhanabalan Kuan Yew resign a two-way mem- n ^ c progress in other human 
when they met April 30 for private orandum of understanding regulat- n stots areas. 

Utiks during Mr. Reagan's visit to ing movement of a wide ra?ge of pij® KIr ‘ 


cr and Mr. Sakharov’s uife. on a 
visit to France before Mrs. Bonner 
returns re the Soviet Union next 
Monday after six months in the 
West for medical treatment 
Mrs. Bonner met with President 


al weeks before completion of Sovi- Francois Mitterrand on Tuesday to 
US. officials have said the Soviet et paperwork permitting the emi- discuss her husband's case. Mr. 
_ __ Union wants re use equipment and gratton. Mitterrand told her “1 will do all 

*** Singaporeofricials maintain that substances in various fields, indud- The United States ha s been that 1 French offirials said, 
ye anemms tn exoand controls «ng nucro-electromcs, computers, pressing 1 26 cases in which families Mr. Mitterrand, who broke dip- 
iwpt trade* in artvanrni i«^nnlo«v communicauons, * computer-in te- have been split with members in lomatie protocol by mentioning 


Mitterrand told her “1 will do all 
that l can," French officials said. 

Mr. Mitterrand, who broke dip- 
lomatic protocol by mentioning 


The United States, hurt by a 
.148-billion trade deficit in 1985 


continne to Korea and Taiwan m the north to could challenge national sovereign 


W.»UUHUlUV«lUOII», MJIUULilCi-IUlt- UdYC L»CCil WUU W1LU UKXUDCT* 111 (Jimvwi VJt UlkUUUUlUS 

ttSd'dialleneeMtiMal^Svo^S S” 1 ® 1 desi « n “ d manufaeiuring. lhe_ United Slates and the Soviet Mr. Sakharov at a Kremlin ban- 


hope that the Soviet Union will use Australia in the south. 


and material fabrication, re close Union. 


group, or individual rights, this time re take the constructive 


id the huge federal budget deficit. 


:>-! -, s xame a debtor nation last year. It 
' ved more overseas than it is owed 
ir the first time in the modern era. 
ali The ministry said Japan's net 
•furign assets, its official and pri- 
He assets in excess of EabQiues, 


See MITTERRAND, Page 5 


See SALT, Page 5 


Singapore is a point of particular 
concern for the United States bo- 


ry and jeopardize by coun- 

StaWSTSw vSld to ad- w mth ** West ■ ^ 


vanced technology. 


See SINGAPORE, Page 5 


•i.*, -129.8 billion last year. The 1984 
'■ gure was double that of 1983. 


The ministry estimated that Brit- 


-*•- •• in closed 1985 writh net external 
Assets of $90 billion and West Ger- 
iany with $50 billion. The U.S. 
.*«• alancc sheet was estimated at $60 

■ jHion in net liabtiioes. 

he!r . Japan's strength was attributed 
j a 550-bdlion overall surplus on 
—-^lrrent account, a broad trade 

■ pleasure that includes merchandise 

t well as nonmerchandise items 
.^■ich as services, in 1985. 
“'’.^■.That surplus, a record, added 
'’’’id to a recent surge in dollar in- 
• ^ .. zstments, including a substantial 
, mount of U.S. Treasury bonds. 

'. Japan is a major holder of the 
f.S. national debt, increaring as 
ie U.S. government borrows re 
■ nance its budget shortfall. 



U.S. Trade Legislation 
Fosters Odd Alliances 


By Edward Walsh Jina Republican whom Mr. YanideSh. who lives in 

H 'ashtngton Pas; Semce 7°°?? 5 tu ? C: V sa the United States, said that years of 

WASHINGTON The politics ^ m f^ l . s “'°S revu p* an offirial campaign had taken its 

of trade, in all its nations? and jS decuonSl 1,0111 vo[ed for lhe loll on her mother and stepfather. 

. ... . . Dill. mk., un< ■!» IOT< Vf-t-.I 


rtion. quet in 1984. told Mrs. Bonner he 

In addition, there are 21 cases would be visiting Moscow in July 
c c* non v D c but did not indicate how or in what 

bee r AMILi , Page 5 way he would raise the case with 

Soviet authorities. 

The existence of the Sakharov 
letter to Mr. Gorbachev has been 
cl n |^ publicized before, but Mrs. Yanke- 

vgi* in Id tl Oil tevich said that she hoped the offer 
D would at least enable the Sakharovs 

A 11 • io return to their home in Moscow 

\ | NQIIPPC from the city of Gorky where thev 

* " " “— ** have been living in internal exile 

ia Republican whom N»r. Mrs. Yankelevich. who lives in 


regional dimensions, produced "tIw trui* mi mewl nmiw who was awarded the 1975 Nobel 
some odd alliances last week as far- Peace Prize for his defense of hu- 


so^oddomancesUstweekasfar- by a vote of 295-115. would force 
readung tnge legislation swept j^jan. West Gennany and Taiwan ^ Y of£ 


through the House. 

President Ronald Reagan and 
one of the many men who hope re 


to cut their trade surpluses with the 
United States by 10 percent a year 


“You have to understand, they 
are really very tired." she said. 
Mrs. Yankelevich said, however. 


V y swwu3 


one Ol lire many men wno nope re forfour years or face higher tariffs (h 

succeed him. Senator Gary Hart, and lower quotas for their goods. t d jS* 

found themselves in rare agree- — . ... Soviet leader last year that, while 


menu Both called the legislation i Otirer countries could face simi- h e prepared to give up the 
“protectionist-” Mr. Reagan said ^ Penalties if their trade surpluses political activities that led to his 

the bill was “anti-trad?" and “ 1c - he w ^ uld ^ up on 

"rankly political while Mr. Han, UBl 7 r . tjrade bill vxcepuonal cases, 

a Democrat of Colorado, approv- - be ^ f ^ r °I! ed b> - ! ^ ^ ale Asked to clarify what sort of is- 
ingly quoted Republican dSrip- pnsudem before sues Mr. Sakharov meant bv this, 

lions 6t the trade measure as heoomtng law. Mrs. Yankelevich said: 

dirtey " Congressional positions on the “It’s time for everyone re under- 

Rnf'rtn flu. Itaw n^- i“ L bdL crossins partv lines, re- stand that Sakharov is not jusi a 

Bui on the House floor, where fleet how lhe trade issue is seen dissident and a human right* ex- 

diffem,,1 > r h differenl poLilicaJ pen. He has spoken out onVinual- 
was a different story. Raresena- arenas. n f 


_ The Japanese, who generally pre- 
■ t government bonds to foreign 


EfgSBs 


,/ijhrporate issues, also are benefiting 
' * .. om an easing of government re- 





'frictions on investments abroad. 

j Ministry officials suggested that 
^^tlenial assets would oontmue to 
icrcase, as the trade surplus is ex- 

i.i' : " See CREDITOR, Page 5 


Bodies Recovered From Explosion in U.S. Plant 


TT. Aiwdoad Pran 


ingly quoted Republican descrip- 
tions of the trade measure as “a 
turkey." 


sues Mr. Sakharov meant bv this, 
Mrs. Yankdevich said: 

“It’s lime for everyone re under- 


was a different story. Represents- arenas. ’ 
live Tony Codho, a California The issue has provoked intense 
Democrat and chairman of the debate within the Democratic Par- 


Firemen in Kearny, New Jersey, ranove the rcmams of two blew up, ripped through an industrial park. TTte dead were not 
persons killed by an explosion in an aluminum manufacturing immediately identified but apparently were employees of the 
plant. The blast, apparently caused when a smelter furnace factory. The Hast spewed huge fireballs into the night sky. 


Democratic Congressional Cam- 
paign Committee, and Representa- 
tive Howard Coble, a North Caro- 


ar °' as - Iv every important issue of our 

The issue has provoked unease times, especially on disarmament." 
debate within the Democratic Par- Mr. Sakharov, a member of the 
ty. which is groping for national team that developed the first Soviet 
themes on economic growth to take c^civutonv n 


Doctors Soy Snoring Deserves Medical Attention , Not Jokes ■»JEi 5 i K£ I £ 

•/ C? y Spective or a possible national cara- 

Bv Philip M. Boffev ing to Dr. David N.F. Fairbanks, professor said, but by 60 years of age, 60 percent of primarily caused by the tongue, which fell loud as the sound of a diesel engine or a PfjS® “ 1988. Donocrats have 

New York Times Service 3 of head and neck suigery at the George men and 40 percent of women snore. No- toward the back of ihemouih during sleep pneumatic drill breaking up concrete. 06611 war ™. .} . y unbracing 


themes on economic growth to take 
into the 1988 presidential election 
at (he same time it is battling to 
regain control of the Senate and 
widen its majority in the House. 

Senator Hart’s criticism of the 
trade bifl was issued from the per- 
spective of a posable national cam- 


See SAKHAROV, Page 5 


INSIDE 


GENERAL NEWS 


ing to Dr. David N.F. Fairbanks, professor 
of head and neck surgery at the George 


■ Sri Lanka is prepared for 
talks with Tamil separatists to 
end the ethnic conflict. Page 4, 


>cial nuisance, is now increasingly ra»g- on snonag new « me annual nwq 
jad as a sign of serious medical problems d* Amen^i Assomnon for the Ad- 


' some snorers, according uf experts at a vanoement of Saence. 
ientific convention here "Snoring is an extremely prevalent <hs- 

A1 though a vast majority of snorera are order which often leads to medical proiv 
. - bt facing any significant danger, terns” “«* ^ disrupts personal relation- 
ie experts said Monday, a azable minor- ships, Dr. Fairbanks said. It is a 
. .; : 1 of snorers experience high blood pres- complaint which should not be ignored or 
y - ’ ire, heart pains, or a severe nighttime belittled." 

•M illing disorder known as obstructive “We think we are dealing with quite a 
' xp apnea, which ran cause heart, lung large and important phenomenon and one 
• ' id neurologic problems as well as exces- we need to address wisely and responsi- 
ve daytime sleepiness, which could result Wy.” said Dr. Merrill M. Miller, professor 
,»•* accidents. of clinical psychiatry at the University of 

/The disorder also may be responsible for California in San Diego. He is also dnwtor 
V: any cases of unexplained sudden death of research. at the Scripps Clime's sleep 
“ ■ .iring sleep, some experts speculated. disorders center at La Jolla, California. 

,'i-As many as two million to five million Dr. Fairbanks said that snoring which is 
ji^. rncricans may suffer from obstructive simply obstructive breathing during sleep, 
v ,*■ jep apnea, in which breathing stops for becomes more common with age. Among 


Some snorers emit 
surprisingly load grants, 
rumbles, rasps and 
whistles. Hie 1986 
Guinness Book of World 
Records lists the loudest 
snore at 87.5 decibels. 


tu«s m the throat are deeply involved as vided there are no other adverse signs,’ 
Tvell he said. said Dr. Miller. 

Conan theory attributes snoring pn- Bu[ 

two laroe enideminlrsinr ii 


the past, while the Republicans ap- 
pear as the prophets of America's 
economic strength and competi- 


■ Swedish employers said they 
would order lockout in dispute 
with metalworkers. Page 2. 


rocory iutouuu* pn- g m ^ ^ epidemiologic Studies in dvenZT 6 


into itself. 


The poor muscle tone and snoring can be 

made wotsc by alcohol, sedatives, tranquil- borers had agmficamJy more an- 


“deadly,'* said a Democratic politi- 
cal consultant. Harrison Hickman. 

But this is 1986. not 1988, and 
the coming, political battles will be 


■ The U.S. stale of Nebraska 
approved deregulation of its 
telephone service. Page 3. 


ESSSSliSC ^ pecun^ .or hey pain s. ^ na ns- Jjfflft-!. = 0 . «ta»L k 
time. Dr. Fairbanks said. Other factors “ d 11151 ^ ^ unrdatod to North Carolina this year, said Mr. 

include tonsils and adenoids that impinge ?,^ ier mai were obese w ^ *“8^ Hickman, the trade issue could 
on the airway, excessive length of the soft ?*&***• . . help the former Democratic gover- 

palate, and restricted airflow in the nose. experts view obstructive sleep ap- nor.Tcny Sanford, defeat James T. 

headded. nea 35 the most extreme form of snoring Broyhill, a Republican congress- 


■ A Cape Town judge ordered 
police not to back black vigilan- 
tes in a shantytown where 44 
blacks have died. Page 2. 


• Ulb uauc. LMU& UIU1U I 

help the former Democratic gover- I BUSINESS/ FINANCE 


sS-SigJSSIS aSSS 


■ Sperry Corp.'s board accru- 
ed a sweetened offer by Bur- 
roughs. Page 15. 


Medical scientists have steadily expand- lists the loudest snore at 87.5 decibels. In a 

I .J—. X t 1 i: l ■ _ tx r- ■ i .. ... 


ariods of 10 seconds or more, dozens or people 30 to 35 years old, 20 percent of ed their understanding of. snoring he said, medical setting. Dr. Fairbanks said, snor- 
i — j — i. (wvwt- men and 5 nercent of women snore, he A decade ago, snoring was thought to be uw, has been measured at 80 decibels, as 




blocked. Nowhere will the trade be 

The victims typically snore loudly for a more crucial this fall than in North 


See SNORE Page 5 

• . . 


See TRADE Page 5 


■ The dollar fell against the 
Deutsche mark and the British 
pound in Europe. Page 21. 
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INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, MAY 28, 1986 


Lampedusa, Target of Libya’s Missiles, Yearns for Old Solitude 

By E.J. Dionne Jr. kilometers) all around, so the sea is ■■ Most, though not all, Loras sta- “saysbe wants to attacl 

Now York Times Strict never far. ESJ m Z5H25S6Er , n&Z I tions run by the coast guard. NATO bases. We just s 


WORLD BRIEFS 


LAMPEDUSA. Italy — This 
banes and dusty island of sheer 
cliffs and waters so dear that the 
' fish can stare op at the fisherman 
would like nothing better than to 
be out of the news. 

- But this shard of Italy, which is 
doser to Tunisia than to Sidly, 
recently came under special scruti- 
ny by Libya’s leader. Colonel 
Moamer QadbafL Nothing here 
has been the same since. 

On April 15, about 14 hours after 


kilometers) all around, so the sea is 
never far. 

The problem for die Lampedu- 
sans is that Libya is not just threat- 
ening the coast guard station. It is 
threatening to blow up the whole 
island, which it has said is a base 
for attacks by the United States 
and the North Atlantic Treaty Or- 
ganization. 

Over the weekend, the Libyan 
Embassy in Rome made public a 
new warning to Lampedusa, saying 
that “threats’' by NATO “cannot 
malf<» us change our intention of 


'Maybe in the end 
we will thank 
Qadhafi. for his 
missiles lor waking 
us from our sleep . 1 






Most, though not aO, Loran sta- 
tions are run by the coast guard. 
TIk service is offered on the theory, 
Lieutenant Del Bueno said, “that 
it’s in everybody’s interest to know 
where everybody is.” 

The Loan station was moved 
hoe from Libya in 1972 in re- 
sponse to Colonel Qadhafi's sei- 
zure of power three years cariio; la 
aH, 23 to 25 Americans are normai- 


“says be wants to attack all the Accused Nazi Loses U.S. Gtizenship 

NATO bases. We just want die WA cunjGTON ( Reuters) — The Supreme Court rqccted Tuesday a 
base turned over to the Italians. _ _ WASHINGTON (Keutos» f 


been what for this island is a major 
military buildup. The Italian mili- 


s&SssxSsSbSs 3£2 


W assigned to the station, though 
Lieutenant Del Bueno, avion to 


die number it about 100. TrebUnka death camp m Poland « — 

.. 1049 Mr kairvs. 6L has denied the charges. _ , 

This island lives on two things: justice Department spokesman said the Supreme Court s ac&pn 

shins and tourism. Many of the . ■ , frtr rtmnrtntion oroceedinas to bean. It was rot muneci- 


h-t&S, 


the U.S. air attack on Libya, Colo- destroying the island as long as it 
nel Qadhafi’s forces fired two Sovi- remains a NATO base and a crucial 


et-made Scud missiles at Lampedu- 
sa. U.S. and Italian military 
sources believe the Scuds were 
launched from a Libyan land site. 
They fell well short of the island. 


caller of information and espio- 
nage for the American Sixth Fleet" 
Amid such talk, many of the 
4,700 people who live here are 
starting to wonder if they might not 


-—Baldasttre Gigiione, 
a Lampedusa resident 




but man y T ampcdntfiis say they be better off if the men and women 
cannot help but wonder what de- of the coast guard station just left. 


SpS 


Lieutenant Dd Bueno, trying to 
suggest without saying so that seal- 
rity bad been increased, said the 
number could be as hid, as 30 now. 

An open facility that once re- 
ceived tourists — “200 one day,” 


fishing and tourism Many of the ^ for deportation proceedings to bepn. It was not imnt«5- 

fisbeiman are reluctant to fish on , _ which country would seek to try him. 

the southern side of the island, fac- y 
ing Libya. And the tourist industry, 

^ U.S. Vows 'Gmurntment’ to Honduras^ 

The deputy mayor said what WASHINGTON (AP) — The United Stela Med 1*K “fmn and 
i ampedusa needed more than any- unswerving commitment Tuesday to help defers Honduras agamst a&y 


the lieutenant recalled nostalgically Lampedusa neeoea more 

iticrurar^newtnfr dimp was an emergency room. Communist aggression by Nicaragua, 

—it is now dosed off, sandbagged, £7L- rw», to * after talks b 


:^ d S£f Mgged ’ HKiiBtaS ‘TSfESa Arataht— Itaa-fc-ah-. 

S^Krtle ht Sidly for medical help, and some and President Jose Azcona Hpyo did not sj*cificdi> men boa Nrcafa- 
TO undcrime just how httle be w Sandinisi government, but it did say that the United Sutes would 


cannot betp but wonder wnat de- 
struction they would have wrought 
if they had reached the island. 

The missile s* target was a UJS. 
Coast Guard station perched atop 
diffs at the high edge of the island, 
down a washboard road that mean- 
ders through rocky and nearly des- 
olate land. 

The aridity of the island, which 
was settled in 1843 by 120 Sicilians. 


of the coast guard station just left. 

Their reasoning has nothing to do bdore the agreement on the base - three dozen the coast guard has 
with anti-Americanism. expired in 1988 had met just such a around the world. 

“It’s not that they caused trou- response. Lieutenant Del Bueno jaid the 

ble, they didn’t,” Vincenza De Re- 
bels said of the coast guard. “The 


problem is thatsuddenfy their pres- 

ence is a disturbing ! actor. And we “V* ny 


response. Lieutenant Dd Bueno said the 

The existence of a coast guard Tlx*** 
base »far^theU^ fate 


is broken only by low scrub, priddy 
pear bushes ana wild flowers pusb- 


cuu; U a UQUUUU1£ IU.W1. nuu ws tact Anri! 

want peace. The Ita li a n s don't have ■ . T . . uu w uaugouuu ijmuu, » « u-o. 

any bases on islands off the Ameri- Bnt it should not have, said Lieu- invention that serves shipping all 

can coast, do they?' tenant Ernest Dd Bueno, com- over the world, including Lampe- 

Guisy Nicohni, the Co mmunis t mander of the facility. The Lampe- dnsa’s fishermen. With a Loran re- 
deputy mayor, said the proposal of dusa Station, he said, is a long way edver, any captain can pinpoint his 
the local Communist admirdstra- from being a “spy” installation. It position by picking up two separate 
turn to have the Americans leave is a Loran station, one of roughly Loran beans. 


dose to 24 hours a day as possible.” 
Loran, which m eans long range 


bad to do with the US. attack on 
Libya, Lieutenant Dd Bueno said 
he was asleep at the time. 

“I heard about it on the BBC,” 
be said. 

But Libya does not believe this, 
and that is Lampedusa's problem. 

Sitting on one of bis favorite 
rocks at the seaside the Communist 


“Maybe in the end we will thank assist Honduras in an “effective and timely' manner if its sovereignty 


over the world, indndmg Lampe. 


ing their way up between rocks. 
The island is about 18 mOes (30 


aid to navigation system, is a U.S. mayor, Giovanni Fragapane, said 
invention that serves shipping all the islanders had never thought 


Coding Lampe- much about the US. site before. 

/3 th a Loran re- “We’re worried about their pres- 

am pin p oint fr» s eoce because that gentian an” — be 
up two separate pointed across the dear Noe sea in 
the general direction of Libya — 


Employers 
In Sweden 
Set Lockout 


Reuters 

STOCKHOLM — Employers in 
Sweden announced plans Tuesday 
for a mass lockout next week that 
would effectively shut down most 
of Swedish industry in a pay dis- 
pute with a blue-coliar union. 

The association of Swedish engi- 
neering industries said it was lock- 
ing out 180,000 metalworkers June 
4 in retaliation for the union's deci- 
sion to call selective strikes in 19 
export companies June 3. 

The growing conflict between 
the 230,000'Stiong metalworkers’ 
onion and engineering industry 
employers is a serious threat in 
Sweden’s troubled labor market, 
but the government has made it 
dear h wD not intervene. 

Speaking before the expected 
lockout announcement. Prime 
Minister Ingvar Carisson said Swe- 
den had a tradition of allowing 
unions and employers to negotiate 
without government interference. 

Ake Nordiander, head of the en- 
gineering association, said he 
hoped the lockout could be avoid- 
ed, but warned that employers were 
ready to go ahead with it 

He said the lockout was a defen- 
sive measure forced on employers 
by the metalworkers’ plans for se- 
lective stoppages. He said these 
would cripple the country’s main 



Britain Appeals to U.S. 
On Extradition Treaty 


i ng iinnp wutj i mo a mijv ^uugu iJtaioo — ' * , 

and, unlike the Communist govern- attack by Nicaragua, which borders Honduras to the south. The state- 
ment and many fishermen, wants meat also reaffirmed the U.S. intention to rcta** $61.- mlutm -to 
to see the MunH develop rapidly. Honduras to assist that country's economic stabilization program. 
There has been another effect. 

th^^Mwwmcmmo^of Basques Vow Anti-Tourism Campaign 

file official Italian maps," a resi- SAN SEBASTIAN. Spain (API —The Basque separatist organizalkm 

flenl ETA said Tuesday it would sabotage resorts this summer to scare Si 

Now everyone knows where ^^^5^ ^ harm the Spanish economy. , „ 

Lampedusa is, metaling Colonel a notc w ^.5 ^ni^ iions ETA. whose initials stand for Basque 
Qadhafi Homeland and Liberty in the Basque language, said it wanted to “infops 

— — .I . — - 1 ■■ — public opinion, tourism promoters and especially those pl a n ning . to 

vacation in this area" of its intentions. 

1 m IT O ETA annnnnrM a similar campaign last summer, and sutwcqueatly 

to claimed responsibility for setting off at least eight small bombs on 

beaches along the southeastern coast. The explosions caused no mjimei 
nn dot major damage, police said. 


By Karen DeYoung 

Washington Post Strict 


of Northern Ireland remains com- 
plex and remote, and those whose 


Japan Calls Special Session of Diet 


LONDON — Prime Minister voices are the loudest often are the 
Maigaret Thatcher, having risked a more militant Irish lobbies sympa- 


serious political at thetic to the IRA’s ca mpaig n of 

and possible terrorist retaliation v ’ c j| enc ?-, ...... 


because of ber decision to back last British officials have Ion* 


month’s U.S. raid against Libya, is amcnrrence c& 

mnv a c virus Insh and UJS. law enforcement of- 


now asking 10 be repaid. insn and u law enforcement of- 

In a trans-Atlantic lobbying 

campaign that has included Mrs. NEWS ANALYSIS 

Thatcher nmt several members of 

ber Cabinet, Britain has launched a Brink, that much of the Irish- 


new appeal for ratification of a American funding of the Catholic 
revised extradition treaty with the minority in Ulster goes into IRA 


United States that has been stalled coffers. 


in the Senate Foreign Relations For Mrs. Thatcher, ratification 
Committee for nearly a year. of the treaty also would be a major 
The revisions, to a 1972 treaty, step toward proving that the “spe- 
e designed to remove extradition dal relationship” between the two 


exemptions for politically motiv&tr countries works both ways. 


ed crimes of violence soch as mnr- T 
der and hijacking. These excep- the 
tions have resulted in shelter in the and 
United Stales for Irish Republican tion 
Army fugitives. try ’ 

Over the past 17 years, more Kin} 


Two weeks ago, cm the beds of 
the declaration against terrorism 
and for improved extradi- 

tion procedures at the seven-coun- 
try Tokyo <niwimt meeting Tran 
King, the British secretary for 


TOKYO (AP) — Prime Minister 
Yasohiro Nakasone's cabinet de- 

rided Tuesday to convene an ex- '-j. 

traordmary session of the Diet, or • 

parliament, June 2, apparently to ' -]■' 

allow Mr. Nakasone 10 dissolve the . 

lower house and pave the way for i 

simiiltanEOUS elections with the up- 

per boose in July. - v ^Hr TV 

But all five opposition parties ^ * 

threatened to boycott the Diet ses- . ^JIHNwr ' ■< , > 

son. Japanese political analysts k - 

have said that Mr. Nakasone hopes jjHfc.,' V *.* 

a large turnout at the polls for the 

two-house Diet election would . 

strengthen the power of his Liberal 
Democratic Party and bdp him re- 
vise party laws that deny him a 
third teem in office. His present - 

issiSEmur vasMm Na “ 

Mr. Nakasone said the extra session was needed to draft economic 
measures. But opposition parties said this was only a pretext for setting 
the stage for a double election. They said that no supplementary budget 
or other economic bills have been put before the Diet. 






Yasuhiro Nakasone 


thtadcMirtw 

A border guard checked cars crossing into East Berlin oa Monday after East Germany said 
Western diplomats would have to show passports at the crossing points with West Berlin. 


than 2,400 people have died in NorthanIreland,fl£wioWashing- 
Northem Inland’s sectarian con- ton to deliver the samemessage. He 

n:_4 TT» A - -- L.. u •_ f.W 9 .a 1 ’- «... 


Hid, and IRA operatives have is being followed this week by 
killed hundreds pf .British soldiers Home Secretary Douglas Hard and 


Sport Aid Gives Contribution Figures 


export companies. 

The metalworkers called out 
14.000 members Monday and said 
the stoppages would completely 
halt car production fay the two 
Swedish automakers, Saab and 
Volvo. 

Other multinationals on the met- 
alworkers’ list were Alfa Laval, 
Asea, Ericsson, Electrolux, Adas 
Copco and SKF, aQ are among the 
top 20 Swedish companies. 

' - A statement by the engineering 
association said the lockout would 
affect all oonoens employing more 
than 10 workers. 


West Refuses East German Demand 
To Show Passports at Berlin Wall 


a 1984 bombing in Brighton, En- readily admit, is not the Reagan 


lied hundred* ofJintish soldiers Home Secretary Douglas Hand and LONDON (UPI) —Spoil Aid estimated Tuesday it would rai* S215 

and police officers Shore. Civilian by the foreign secretary. Sir Geof- million by tbe end of the week from Sunday’s worldwide runs and «ud thr 
targets have induded Mrs. Thatch- trey Howe. money will be pm to work immediately to help tbe hungry in Africa. & 

er, who narrowly escaped death m But the problem, officials here “Well expect to raise £10 million (about $15 million) in Britain by the 

1984 bombing m Brighton, En- readily admit, is not the Reagan end of the week," a Sport Aid spokesman, Nick Cater, said He estimated 
aitf, that kffled five person* administration, which strongly that by the weekend another $7.5 million would come in from events 
TheIRA, which says it is fighting backs passage and is negotiating overseas. 

rectification rf the sira similar pacts with other oomuries He said there was no roedfic financial target although organizmsaid 
ixthem Ireland comma of IB- —affcanat has been reached last week they were striving to beat the $100 millions*: by theUve Aid 

ro^noertslast year. It wffl be weeks before the final amimi is knowu 


gland, that kffled five persons. administration, which strongly 


* — ^ “ - 1 — 1 — d- — 7 — o -n 

for toe remlpcatioe of the szx malar pacts with other oomuries 
Northern Ireland counties of Ul- — agreement has been reached 


sier province with the Irish Repub- with West Germany and is expect- 
bc to the south, consi de rs British ed soon with Israel The problem is 


By William Drozdiak 

Washington Part Service 


sovereignty over the North illegal, that a Dezoocratio-led opposition 
on Tuesday, showing only their red would undermine the very basis of and Britain's army there an occu- bloc in the Foreign Relations Com- 
identity cards. When asked by bor- our presence here.” — r T * =- - -*-*=-*- — * — ” • 


BONN — The Western allies re- der guards for their passports, tbe Berlin-based diplomats said that 


pation force. It is a definition ao- anttee, and Senator Jesse Helms, a 
cep ted by some Irish Americans, North Carolina Republican, have 


fused to comply Tuesday with East diplomats said flatly that they were foreign ministers from the key and on at least four recent occa- opposed tbe revisions agreed on 

German demands that foreign dip- not carrying titan, Western offi- Western allies were likefy to discuss sums UiS. courts have refused to last June by London and Washing- 

lomats display passports at cross- cials said. a response to the East Gennan ac- extradite convicted and ten. 

ing points between East and West After chedang with superiors, tion at a meeting tins week in HaK- IRA criminals because of tbe polit- Much of the opposition has tittle 
Berlin. the border guards allowed most of fax. Nova Scotia, for the spring ical offense exemption. to do with Britain and tbe IRA, and 

The East Gennan government, the envoys to cross Checkpoint ministerial council of the North At- The British government had ap- centere on concerns that the revi- 

with the apparent consent of tbe Charlie and other demarcation lantic Treaty Organization. peared cooteit to chip away at Sen- sions would weaken. Che U,S. tradi- 


Much of tiie opposition has tittle 
to do with Britain and tbe IRA, and 


Soviet Union, announced last week lines. But in at least one case a U.S. The diplomats said there was no 


The British government had ap- centers on concerns the revi- 
peared content to drip away at Sen- sions would weaken, the U,S. tradi- 


that all diplomatic personnel would diplomat was forced to turn bade, dear answer to account for the tim- 


Soviet Grants Exit Visa 
To ’77 Chess Champion 


haw to present passports when the sources said, 
crossing from the Soviet-controlled Western diploi 
sector to the Western parts of the ^ engaged in 

sulfations with f) 


ate opposition. Since the Libyan rinn rf canotnar y frw Hiw. 

attack, however, Britain has dents and set a bad precedent 


ing of the East German action. 


op the pressure and tbe Senator Helms said he feared that 


1 Killed, 6 Hurt In Karachi Bombings 

KARACHI. Pakistan (Reuters) —One man was killed and six Sen 
were injured by bomb blasts Tuesday night at four airline offices in 
central Karachi, the police said 

.TJO'sud tiie first bomb exploded at a Pan Am office at the atw Tri 
Mahal hotel, lolling a watchman and Tour other persons. Two men were 
injured at one of three Saudi Arabian airline offices hit several minutes 
later, the potice said. 

Two Saudi Airiine offices were badly damaged. There was no damage 
at thetiurd, and the Pan Am office suffered minor damage witnesses 
sgid There were no immediate claims of responsibility. 


Western diplomats said that they which came two months before the s™ntijng its efforts it could laid to extradition o! UJS.- 

ne engaged in four-power coo- 25th anniversary of the bidding of soa ^ t ^ advantage backed Aj^han and Nicaraguan re- JTqj. |J, e Record 

c?—22ir^-. the Berlin anti af a surge of antx-terroast seotir bds mto the hands of hostile leftist 1 IWHxIHI 


sulfations with tbe Soviet Union to d* Berlin wall 


of a surge of anti-terroost senti- 
ment in American public opinion. 


— , - P t:rs;S iras c 

.•fsssasafsss jsmsiTsw sasRfiT*'-** 


bds into the hands of hostile leftist 
governments. 

Irish-American political groups 


tain ultimate control over the city refusing to deal withEaslGennan mtcrvrew w, 

under post-World War II occupa- authorities because East Berlin is In announcing the decision, &sl 


Germany. 


out Soviet approval. 


interview with NBCs “Today” sanctuaiy for IRA suspects, they 


emigrate to Israel and will leave 

Thursday, bis family srid Tuesday. w.iu»u» uca 

Mr. Gulko. 38, recently had been ^ tr ying to narrow our rights far 

trying to hold a dally one-man J!hnm ^ ^ris appears to be first 

demonstration under the statue of c £ ossm S * oai ' s Mooda > without _ J: _i. 

the writer Nikolai Gogol in central then- passports. 

Moscow. Bm most of the time po- Diplomats from the 


en-year campaign for permission to l ' on J laws - East Gennan border formally recognized only as the So- German antbonties said it was b*- 
enugrate to brad and will leave gu^distopped diplomats from the viet occupation sector. *ng bken m response to Western 


also allege that the British system 


“U is not only standing together of justice in Northern Ireland — 
as friends,” she said. “There is mdnding nonjiory trials, and sus- 


Abowt 5£00 rtrBting London printers plan to rote on a “final offer” 
from Rupert Murdoch, the publisher, for severance pay and other 
compensation that could end a four-month newspaper strike. fUPlt 
The woman who flew a ratted heScopter into La Sant 6 prison in Paris 
oayumtay and picked a prisoner from a roof was Nadine Boureain, the 
wife of the escapee. Michel Vaujour, the police said Tuesdav jy P) 


West German missioa m East Ber- ^ ^ Gcm3as ^ ^ concerns about security. 


time they have insisted on dipkv afto- d* the La Belle discotheque 
malic passports at tbe crossing bombing last month that killed two 


NATO allies have stepped up cannot {tick and cho o se b et we en 
identity checks to deter terrorism terrorists.”! 

>L. I. n_T1* j: . 1 . n l \ er*--* I .... 


something much deeper than that, pension of some rules of evidence 
If you are against terrorism, you —leaves pwtoh to be desired 


cnoose Detween British officials have voiced sanera aomst died Monday, four weeks after havine 

heated resent me nt of such charges. ** bnnself on fire before be jumped from a buQdine in an anto 
s acknowledge Nonjury trials were initiated in government protest, Seoul National University reported. Lee rw Ho. 
it, “the goieral Northern Irdaad, they point out. 22, was the third student to have immolated himself reo?nilv tJP) 


^o^adesh rescue workers tore recovered the boities of more than 200 
SSE&f 41 capsized Sunday in the Meghna River“mdm 
official said Tuesday that as many as 600 were now feareddead (Reuters} 


British bfficrals 
that, as one put ' it 


scow. Bm most of the time po- Diplomats from the United pern said an envoy in West Ber- people, indnding an American ser- perception of IRA terrorism is to etinanate intnmdatMxiof joittfs Three states held primary eteaton-i on r , recenUy ' (AP) 

prevented him from unfurling States Bmain andFrance drove Un. “But there is no way we can vwemm. and injured more than more serious here than in Ameri- that had made fair jury trials im- Bill Clinton is favored^wS^I!^^I LleS ^ ay ' 115 A r Lm&is, Governor 
banner. . from East to West Berim as usual accept this kind of action because it 200. h,. iJ if v ? re ? , to renommation m a eubemaiorial 


ca.” For many Americans, the issue possible. 


MU vjujuju is lavorea to wm rtnommation in a — 

Koaudty and Idriio jean A&momk o choosy 


A BERRY, A SEED AND A ROOT 
STEEPED IN HISTORY 


Cape Town Court Orders Police Not to Aid Vigilantes 


Juniper berries from Northern Italy, coriander seeds 
from England and angelica rootfrom Flanders. 

These are what impart such delicate characteristics to 

Beefeatergin. 

Macerated in pure grain alcohol and then distilled in 
accordance with the original recipe ofjames Bumough, the 
com pany's founder. 

We haven’t changed a thing. Not in 170 years. 

J Wfe’re a company steeped in history. We like 
it that way. 

And every time you taste our London Dry 
Gin, with fts fleeting essence of juniper, 
coriander and angelica -you'll . , 

w like itthatwaytoo. 


The Associated Pros 

JOHANNESBURG — A Cape 
Town judge has issued a restraining 
order in an effort to stop black 
vigilantes from attacking other 
blacks in the Crossroads squatters 
camp, where at least 44 persons 
died in fighting last week. 

The order, issued by Judge GT. 
Howie, instructs police and army 
units not to support the conserva- 
tive vigilantes. But Judge Howie 
said the rating should not inhibit 
security units from main taining or- 
der in the city of shade, which!* 12 
miles (19 kilameteis} from Cape 
Town. 


Tbe order is to remain in effect 
until a full hearing June 13. 

The court action had been 
sought by six blade leaden who 
said that conservative blades, with 
police support or acquiescence, had 
systematically attacked rival squat- 
ters in newer settlements on the 
fringes of Crossroads. 

The vigilantes have been accused 
of destroying thousands of shacks 
of rival black squatters. From 
20,000 to 50,000 people are esti- 
mated to have been left homeless. 

On Tuesday, government work- 
ers began deanng the frames of the 
bcmed-oui shacks. About two doz- 
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en bulldozers moved into the area 
late in the morning, guarded by 
armored personnel carriers. * ... 

Some fist figjhts broke out be-' 
tween former resi doits who were 
combing the area for belongings 
and other blacks said, to be from 
the vigilante groups. 

The police said they found the 
bodies of two childrm Monday, 
bringing tbe death toD' to 44. Three 
people have been arrested cm mur- 
der charges resulting from the 
fighting, a police spokesman said. 

The government has said the 
cleared area will be rebuilt with 
permanent houses, but for fewer 
residents. Many of the homeless 
are to be moved to a new black 
township, KhayeUtsha, farther 
from Cape Town. 

But residents said Tuesday that 
they were determined to rebuild cin 
the same ate in Crossroads. 

The sx persons who petitioned 
for the restraining order said they 
feared attacks were planned on the 
KTC section of Crossroads, where 
about 20,000 people five. That sec- 
tion, named after a local store, was 
not involved in previous fighting. 

Colonel M.G. Mans of the po- . 
lice, appearing before - the court, 
said the restraining order “could 

lead to the withdrawal of aD securi- 
ty forces from the area, which wflL 
result in tfte coHapse-of law' and 


order and a bloodbath between die 
rival factions.” 

Police have consistently denied 
riding with any faction in the 

Crosaoads violence. 


In Other developments: 

• Police said 96 blacks were ar- 
rested during rioting in BethaL east 
of . Johannesburg, and in north®! 
Bosbokrand. • 

• A blade man was burned to 
death in his car at White River near 
the eastern herds'. Police gave no 
further details. 

• The drivs of a tractor was un- 
injured when the vehicle detonated 
. a land none on the same farm near 
Davd where two blacks died in a 
mine explosion Sunday. 

There was no claim of respoosi- 
bQity for the explosions near Da- 
wd. . 

South Africa cited the threat of 
guerrilla mine laying as one of the 
reasons for its May 19 raid on what 
it said were ANC targets in Zimba- 
bwe, Zambia and Botswana. 

■ Zfinbabwe Holds 5 Britons 

Seven Britons have been de- 
tained by the Zimbabwe police for 
questioning about die Smith Afri- 
can raids on African National Con- 
gress targets in Harare, but two of 
tb^ were released Tuesday, the 
British Embassy here confirmed, 
according to The Associated Press.' 


There were reports that the Brit- 
ov$ were suspected of having 
hdped the South African raiders. 
The two who were freed were Roy 
Lews and Alun PSufitt who were 
womng on contract with 80 other 
apatnates at Hwange power sta- 
tion m western Zimbabwe, a 
spokesman said. 

"They've been with their lawyers 

who^rqxut they are shaky but 

Gne, the spokesman said after the 
two men were set free after three 
days « police questioning in the 
second mam city of Bulawayo. ■ 
Those still bang held in Bola- 
wayo or Harare, the capital ac- 
cofdnig to the spokesman, are; Cal- 
Harrison, 

Dwredc Straw. Bnan Wakinscm 
and Ridnid Woodcroft. 

■ Bnsbessmen, ANC in Talks 

An ANC spokesman tw. 

day that black ScmthAfSiS 

days of 

with officials from the ANC at its 

Chambers of Commerce, said they 
had come to meet ANC leadS 

because of uncertainties caused bv 

the P^»l atuatkm in South Af, 


Rome Magistrate 
Opens Case on 
Palestinian CitNn 


Reuters 

ROME — a Ron 
has signed arrest v. 
8 r oup of Palestinians, 

ttfreuusi guerrilla les 
{H last Decembc 
K «oe Airport and as 
^bons, police soura 
day. 


. said the naris 
expecto 
fonnal aunouncanem 
wanmits against aboui 


r «doi 

^2ffSCs°f partici] 
armed band. 


. ^addition to the ai 
m December, in wife! 

oomtangs last year ai 

Ainuavre a . .. _ 


* uiv niia 

man Airlines offices i 
.added. One pc 
the British Airways at 

The warrants also « 
ka attack oo the lords 
sy, w vrinch no one 
“^ajenade attack 

iV., PWpIealtheC a f *d 
year. Also coverec 

®Q*L mjuxed 34 people 
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These Political Stars 


Are in die Ascendant 
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Who are the most promising 
politicians in the United States, 
and why? U.S. News & World 
Report magazine asked two 
dozen consultants, pollsters 
and image makers. Their list 
goes beyond congressional 
leaders and the much-pubE- 
dzed contenders for prcsxkaL- 
Here are 10 of their choices: . 

Tamar Alexander, 45, Repub- 
lican governor of Tennessee. 

Tony Codho, 43, Democratic 
congressman of California. 

Wffiam W. Scranton 3d, 39, 
Republican Eeutcoant governor 
of Bmnayivama. ■ 

Hnr; & Gsneros, 38, Dem- 
ocratic mayor of San Antonio, 
Texas. 

Lynn M. Martin, 46, Repub- 
lican congresswoman of Illi- 
nois 

W3Saa Lucas, 58, Republi- 
can executive of Wayne County 
(Detroit), Michigan. 

Wiffiam J. CSoton, 39, Dem- 
ocratic governor of Arkansas. 

Madeleine M. Kanin, 52, 
Democratic governor of Ver- 
mont 

Cotmie Mack 3d, 45, R^>ub- 
Ecan congressman of Floods. 

Thomas R. Docking, 31, 
Democratic Eeutenant gover- 
nor of Kansas. 

The experts say these comers 
are open to new ideas, are effec- 
tive campaigners and coalition- 
buflders and are more Kkejy to 
be problem solvers than ideo- 


**$SV?*' 4%. 
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ends! at the University of Cali- 
fornia at Berkeley and coauthor 
of “Risk and Culture" He 
adds, “The richest, longest- 
lived, best-protected, most re- 
sourceful civilization,' 'with the 
highest degree of insight into its 
own technology, is on. its way to 
being the most frightened* 


Reagan Urged to Name 
New Adviser on Science 


By Boyce Rensberger 

H'liifafigfofi Peat Service 


Short Takes 


PHILADELPHIA —The lead- 
ers of the largest scientific society 
in the United States have sharply 
criticized the Reagan administra- 
tion for failing to name a perma- 
nent White House science adviser 
since the post became vacant in 
December. 
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the crusty, chewy, 

doughnut-shaped rolls brought 
to the United Stales by Jewish 
immigrants from Eastern Eu- 
rope at the mm of the century, 
are becoming a nurintmi food. 
Production js up from six mil- 
lion a day two years ago Weight 
milEon now. Murray Lender, 
who is openings 150-yard-long 
(137-meicr-langj) bagti bakery 
m Mattooa, Iuiuok, estimates 
that 80 percent of his customers 
are not Jewish. The can 

only grow: four of five Ameri- 
cans have yet to try bagels. 


DoMdVIfeo/llMAflodtfadhwi 

RESOUNDING REMEMBRANCE — Ernest 
Wheeler, 3, and his sister Jfna, S, reacting during a 21- 
gun salute during a Memorial Day service in Dallas. The 
children's unde was kOkd In tire Vietnam War in 1973. 


The officials of the American As- 
sociation for the Advancement of 
Science said the While House soon 
would face a number of major sci- 
ence and technology decisions but 
has no -mechanism to ensure that 
the president and his staff get 
sound, independent scientific ad- 


got all these pressing science policy 
questions coming up and no inde- 
pendent source of scientific advice 
in the While House. I think it says 
something about the way the White 
House values scientific input.” 

Until the end of last year, 
George A. Keyworth 2d was direc- 
tor of the White House Office of 
Science and Technology Policy. He 
resigned to become a private con- 
sultant. 


PiageT 


His deputy, John P. McTagae, 
was named acting director, but he 
left last week to become head of 

research at Ford Motor Company. 
Richard G- Johnson, an assistant 
director in the office, has been 
named acting director. 


iogues. Several professionals 
observe that the federal govern- 
ment is losing out as a proving 
ground, became there is more 
action in the states and cities. 


Tke Age of Anxiety 
And How It Grew 


Add Rain. AIDS. Asbestos. 
Challenger. DDT. Dioxin. 
Muggers. Terrorists. Three- 


Mile Island. Toxic Shock. This 
is the age of risk. Oris it? 

“We Eve in a less and less 
risky society, and yet we're 
more and more anxious about 
it,” says Edward Burger of 
Georgetown University's Insti- 
tute of Health PoEcy Analysis. 

A Hams poD found tint 
more than three of four Ameri- 
cans believed that life was riski- 
er in 1980 than 20 years earlier. 

“How extraordinary !’ 1 wrote 
Aaron WSdavsky, political sti- 


. After a double-decker bos 
smashed mtn a railroad trestle 
this month in Bloomfield, New 
Jersey, Hiwg one 


and injuring several others, the 
driver, Robert L. Smith, 54 , 
said he was following a single- 
decker bus and forgot that his 
was double-decked: “I never 
gave it a thought.” The police 
said he would be charged with 
careless driving. 


Perhaps the most immediate sci- 
entific issue facing the nation, the 
leaders said, is bow best to revive 
Ihe space program. 

This involves such questions as 
whether to build a new shuttle or- 
biter, which is based on 1970s tech- 
nology; to press on with the “tran- 
saimospheric vehicle,” a new land 
of space plane; and whether to rely 
more on automated unmanned 
rockets. 


David A. Hamburg, chairman of 
the board of the scientific society 
and president of the Carnegie 
Corp. of New York, said there have 
been several apparently futile at- 
tempts by leaders of science and 
industry to prod the White House 
into action. 
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Other questions indude whether 
and how to proceed with the presi- 
dent’s Strategic Defense Initiative 
for a space-based missile defense 
program and bow fast to build the 
next generation of atom smashers 
that physicists newt 
Tra very worried,” said William 
D. Carey, executive officer of the 
the society, which b holding its 
152d meeting here. “We’ve 


Mr. Hamburg said the White 
House'needed “a world-class scien- 
tist” who could command the help 
of a variety of researchers outride 
government to give expert and im- 
partial advice. 




Tbe science adviser, he said, is 
the only one who can give the 
White House tbe land of overview 
it needs to “perform an indepen- 
dent evaluation job,” resolving 
competing dairas for funding and 
recommending derisions on na- 
tional policies that have a scientific 
base. 



Nebraska Lifts Controls 


On Telephone Rates 


By T.R. Retd . 

Washington Post Service 


turn, authorizing the utility com- 
mission to study any rate increase 


LINCOLN, Ncbroka — N&- p^KrUum 10 parent a ynr Af- 
braska has sparked a new wave of “ 


k, u^^^^tioTAat t^dd ^ .J"? 10 


Come 




-phone industry and consumer ao- ™ 


‘Tr.'wrr ? West arid Chicago-based Amcri- 

— ' , .reguktaon of tool tdephone ser- ^TES TES £r£L 

vice for residen c es and businesses. ~ ~ ; 

\ i ,± Tbe law wffl phase out the rate- 

. _ setting authority of the stale Public P 1 ®^ wodd 

- ~ embrace complete deregulation. 

• will no “We drtitfim because we had a 

• 71,6 le i 2 ? one com P“y ^ ™ governor who really cared about 

- - S^SnnricatiS’saidNAra^ 

to increase monthly phone hills. [", 7 ““””^ 

omm areu vtm Uw. i : do J&Sb- 

r co topeopon. such « local 

.ri!)UD 0 nh“™?^N<*mWiJmuite -SeTreraor said Netauks 
most fsr-reachmg XDurfesutKM of eh^^lSd^natiMmilKdaTa- 

' . gutoo^a™ party mhop^s 4a. 

.. tebnalnp°flheBe!lSj«Mim tadunrie5 ^ agnculttm «j^ 
, . - 1984, ended most rrgulanoo of “TT"™." 

~j-' long-distance rates and tekphone , ^ 

•f*— ^ , 2 5 S 

change left most local rates and from <JnL of 


8S&IS& Z r 





a mEfioa calls from owners of the 


: : - . services under control of state mill- Kodak instant camera, wfam East- 

- Iv mmnnmnnt . ***** 


ty commissions. 

Phase 2 is aimed at dicumvenl- 
ing utility commissi ons, leaving all 


irjiTii 


g puL.u* rates up^io the market Ihb ^ . Nebraska. 

Bmiuative jsNmig pushed by the ^ ^Kerrey said his real in- . 

terostm eliminating regiriationb to 


man Kodak Ca stopped producing 
tbe camera and offered owners an- 
other camera or shares of stock, has 






vs ’fc 7 jr 




vice after the breakup. 

Nebraska b the first stale to de- 
, \ regulate all aspects of the tdephone 


mm 


. . ...... 


vanccs in tdecomroimications. 

“If government gets out of the 






.. business, including residential ser- ^ 50 companies don’t have to 


vice. Fourteen other states have ap- 
proved some form of local tefe- 
phone deregulation, and statutes 
' ” based on the Nebraska model are 


woby about some arbitrary com- 
mission, of Nebraskans setting their 
prices,” he said, “they’ll come in 
here and show us what all their 


pending in two dozen other legbla- tedmology can do for our 


lures, according to a survey by the 
Institute of Public Utilities. 


“If you Eve in a rural, isolated 
state Eke Nebraska, you absolutely 


“The concept is ooe that is going need to be connected t o the rest of 
■ to spread,” Gene Kimmelman of ** country,” Mr. Kerrey said. 
"- 1 — ■- — * * “And there is technology coming 




. the Consumer Federation of Amer- Ma utm “ wcnnoiogy commg 
: J ica said. “Local phone rates are aJon ® &**■ 0311 connect us much 
. going to go up as more states move nwre dosdy. But to get it, wehave 
. toward local deregulation .’ 1 to move away from arguing, “What 

“We see Nebraska as the stan- should the price of the produabeT 
dairi for every state,” said Jack A and into ‘What should the product 
f Mac Allis ter, president of U.S. 1 

West Inn, the holding company There has been sharp dissent 






fM'S *...• ■ - - '.T-N •••«*<» 
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Thou has been sharp dissent 


covering the Plains and Rocky here, particularly from rural resi- 
Moumain states. “Our baric posi- dents alarmed when Northwest 


don is that there’s a new comped- Bell conceded that deregulation 
tive market in telecommunications could cut rates for business but 


across the board and in that climate definitely would lead to higher 
vou don’t need or want government home phone bills. 

1 J .1 — L.. « “Vm.’r. unmit In »• a lnl nf 


control of the maikeL*' 


“You’re going to see a lot of 


The new laws generally have Nebraska fanners, guys already in 
phased out state control over busi- trouble, having fits when they see 


’ ness services, where there is a com- that phone bill going up Eke cra- 
ped live market in most places. Ne- zy,” said Harold Simpson, a mem- 


braska went further. It decon- her of tbe Public Service Commis- 


trolled even noncompetitive “basic sion. “They’re all gmng to call me 
exchange serrice," that is, the stan- and say, *What are you doing about 
* * 1 ' 1 ' - . dard residential phone. this?’ And ID say, Tm dome 






The Nebraska law retains some nothing because it’s out of tbe gpv- 
IjH’J - . state control for a five-year transi- emment’s hands.’ ” 

* ' 




Thrift Banker Pleads Guilty 
To Embezzling in Maryland 






mm 






B wm 


The Associated Press 

BALTIMORE — Jeffrey A. Le- 
vitt, the savings and loan operator 
who was at the center of Mary- 
land’s thrift crisis last year, pleaded 
guilty Tuesday to the theft or mis- 
appropriation of S14.6 million 
from the Old Court Savings & 
Loan Association. 

Mr. Levitt, 43. admitted to all 12 
felony theft charges and 13 misde- 


back every dime he stole,” Mr. 
Sachs said. 

Problems at Old Court more 
than a year ago triggered a run by 
depositors that spread to other in- 
stitutions, threatening to bankrupt 
many of the state’s 102 privately 
insured thrifts. 

The state quickly took control of 
Old Court placed a freeze on witty 
drawals last June and is now Equi- 


Taiwan 


From June 1st, 1986 to 
September 20th, 1986, 


FOR YOUR FREE INVmnON TO TAIWAN 
Mail this coupon today. 

r thmoll I n . 


against him. Sentencing by Judge 
Edward J. Angeletti was delayed. 

Each felony count carries a pos- 
sible term of 1 5 years in prison, and 
each misdemeanor could drew five 
years. 

. Attorney General Stephen H. 
Sachs said he would ask for at least 
25 yearn, with more if Mr. Levitt 
refuses to make fuO restitution. 


itois. 

Mr. Levitt has been imprisoned 
since Jan. 30 for violating a coun- 
ordered limit of $ 1,000 a week on 
his personal spending; 


“Our goal is a long prison term 
for Leviu and whatever rise it takes 


to induce him and his family to pay 


WOMDSIOaaMB&flEW 

NDCHenTMOMMY. 

ACOMCHOMRCWOnMDBiCCM 

iwcfti<uMafla>MBCw6 
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those travellers who visit Thiwan for the first time and 
stay a minimum of three days will enjoy the first night 
in one of ^ Taipei’s finest hotels - free of charge. 
Transport to and from the Airport, and a free city tour 
will also be provided. 

Don't miss this first-time-ever bonus offer to see the 
beautiful island of Tkiwan in the Republic of China. 
Thiwan, the modem minor of China's heritage, is the 
only place in Asia where ancient Chinese cultural 
traditions are still a part of everyday life. 

Experience it! 


Airmail to: The Tourism Bureau, Republic of China 1 

P.Q. Box 1400 Taipei, lid wan. Republic of China | 

□ I cannot come to Thrvsan now, but please send me more information, j 

□ I will be in Thiwun from to . Please send me i 

confirmation. * 


| Name: 


| Address: - j 

■ My three hotel choices in order of priority are: | 

I □Ambassador US$32 DOoda US$10 OLai Lai Sbemoa USSKB' ^ 

| □ArinoddFlm USS93 □HOton US$95 DPreddcnt USS 79 I 

, □ Ccntery Pta LtSS 45 _ _ __ _ . 

I □ Eapcnff USS 3? □ BoroiPUn US$95 USS 75 | 

| □ Fortana US 75 Dispell USS 68 □ Kits USS SS | 

I • No r eservations made without prior confirmation. j 
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Is Dismissed, Pledges 
Loyally to the Throne 


. .Ctonpifed by Our Staff From Dapacka adercd Strongly loyal to Mr. Prem. 
_BANGKOK — Prime Minister During their meeting. Genera] 
Plan Tmsulanouda dismissed the Chaovalit bowed deeply in a tradi- 
commander of the Thai Army on tional expression of respect A 


* — uu — V* n 

luesday, sparking rumors of an smiling General Arthit later said: 


imminent coup. 

But the dismissed commander. 
General Arthit Kamlang-ek, 60, 


“No problem. Wefll be working to- 
gether.” 

Rumors of a possible coup had 


O «v» vi a. vuup UttU 

said he accepted the order. He swept Bangkok after Mr. Pram's 
pledged loyalty to King Bhumibol office announced the dismissal and 



Adulyadq. 


armored units moved through the 


J 3- iUUV^u UUVU£U UJC 

No official reason was given for capital. But army officers described 
the dismissal. But diplomats char- their appearance as routine, 
acierized it as a bold and unusual The officers and diplomats said 
act by a civilian prime minister they saw no other indication of 
against an army commander. abnormal activity following Mr. 

. General Arthit has publicly chal- Prem's announcement. Chuthai 

lenged Mr. Prem previously, and is Saengthaweep, an Arthii confidant 
widely regarded as coveting the of- w ho was deputy army commander, 
lice of prime minister. lost that post. 

General Arthit ’s acqniesence to General Arthit had become a fo- 
the dismissal followed a meeting cus for efforts by the military to 
with his successor. General Chao- regain influence that had been lost 
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UN Holds Special SesSi 
On Africa’s Problems 


Thatcher UN Holds S], 

Tells PLO: On Africa’s 

Shift Views B >- w° lino 

.Sen lark Times Smite 

/-y T TB 1 UNITED NATIONS. New 

I If* I nfiP KnlP York— The United Nations Gen- 
1/1 1IU1C eral Assembly opened a special 

five-day session Tuesday aimed at 
United Press fading TOys IO solve the chronic 

JERUSALEM — Prime Mims- economic problems of .Africa, 
ter Margaret Thatcher of Britain x|j e 0 f the meeting nil! be 
said Tuesday that if the Palestine a proposal by the African nations 
Liberation Organization did not re- to the developed world for an in* 
nounce terrorism and recognize Is- ^ ^ debt relief bv SSO 

rad, another negotiating rqpresen- billion to S 100 billion over the peri- 
tative for the Palestinian people qj j 986-90. 


must be found. 

Sources said, however, that Pal- 
estinian leaders in the Israeli-occu- 


The meeting of the 159 member 
nations, which will bring together a 
head of state — President Abdou 


valit Yongchaiyut, 54, who is con- 

8 Journalists 
Awarded Nieman 
Fellowships 

United Press International 

CAMBRIDGE, Massachusetts 
— Eight foreign journalists were 
named to join 12 American Nie- 
man fellows who were ann ounced 
earlier in May, the Nieman Foun- 
dation at Harvard University an- 
nounced Tuesday. 


under Mr. Prem. 

In 1981, as commander of the 
northeast military region. General 
Arthit played a central role in turn- 
ing hack a coup attempt against the 
Prem government. He was later 
named army commander. 

But last August, when General 
Arthit reached the mandatory re- 
tirement age of 60. his supporters 
and those of Mr. Prem straggled 
over whether he should be allowed 
to stay on. 

Die prime minister finally decid- 
ed in March to retire the general as 
of Aug. 31. The move to strip Gen- 
eral Arthit of his chief operational 
duties three months in advance left 


; V* % ? 
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pied lerri tones had already Diouf of Seneaal— and 22 foreien 
spurned such a suggestion." ministers, including Secretary of affect most of Africa — from agri* 

“Some kind of election process George P. Shultz, is thefirst cultural dcvciupmen: to r«ad- 

might be the way m which 10 be session on a reaona! economic building and liter jc> programs, 
sure" that negotiators “have the pro blem in the 40-year historv of Otii CT problems to be discussed 
support of the Palestinians behind United Nations. * arc Africa's dependency on exports 

them," Mrs. Thatcher said ai a Officials describe the meeting as of commodities »hn« prices hive 
news conference at the end of her ^ gf fon I0 ^ 5^^ jj, e i^t f*dlen shaipl): the dependence of 
. . .... _ _ two years of emergency’ famine aid domestic production on imports; a 

He £^* s 2' began Saturday, ^ ^ e fr 0 rt to find long-term scJu- high rate of natural increase tha: 
was the first by a British prime lions for Africa, where ihepercapi- will aus<! 'he population of Africa 
rammer since the stale of Israel ^ production of about half of the to double in the next decade: an 
was founded “1948; The news countries is less than 5300 a war. absence of infrastructure m trans- 
conlaCTce was held in the King j n j9S4-^5, donor nations con- portaiion and communications: so- 
David HoteL iributed more than S3 billion in ciaJ values and practice* that inhib- 

She said she “tried in every way I famine relief and the United Na- >* development; high illiteracy ^ 
could" to persuade the PLO to re- tions estimates that an additional rates: and lack of educational insti- 
nounce terrorism and to accept 5881 million will be needed this “lions. 

242, referring to the United Nation year. This aid is separate from the A study issued Thursday by a 
Security Council resolution on Is- long-term development aid the Af- group of specialists on Africa said 
rad’s right to exist. rican nations will ask For in the that African countries would need 

“If they were prepared genuinely General Assembly session. twice as much aid as they now 

to do that, thetiitseemldto me The session is expected to debate as well as internal pohev 

&ereisTnewrituLi^3iefflW a ^ b Y African officials for a changes that will encourage private 
that “would make iTpossiblfto “ new xt of relationships" between miuauve if they are to emerge from 
view the PLO in a different light. Afncan nations and the interna- their economic cruus. 

_ tional community. The study, a joint project of the 

“If we cannot do that/* she said, a report to be presented by the Overseas Development Council 
“we have to find other Palestinian Organization of African Unity says and the Council on Foreign Rda- 
reprcscntaUyes who truly represent that a sick Africa “means a sick tions. concluded that Africa nced- 
toePalestiman people. world, and an Africa that remains ed S16 billion to S20 billion in aa- 

inere is not yet a solution.” stagnant or perpetually backward nua ^ though the end of the 
Mrs. Thatcher met Monday economically is a threat to the secu- century, and it recommended that 
night with eight Palestinian leaders rityof the world.” the United States triple its aid from 

from the occupied West Bank and The report asks donor nations to SI billion to S3 billion. 

Clsrra Hi* _ a ric c l_h: ■ I< a r„ 


cnce." Joseph V Reed deputy 
chief of the U.S. dchfgatum. said 
Thursday. He called the session 
“an opportunity to consider the ba- 
sic policy reforms mjtnrod for 
longer-term economic growth." 

Other donor countries said lhaj 
they were reiuctanl to endorse the 
African figures be caus e it was un- 
clear how they had been calculated. 

Some of the problems that the 
session is ct peered to address are 
the necessity to promt >[c private 
investment and to place a higher 
priority oc agriculture Jhd the im- 
portance uf debt relief and debt 
refinancing. Speakers arc expected 
to ask for aid for the problems that 
affect most of Africa — from agri- 
cultural dcsciopmsnt to ruad- 


session 

sure" that negotiators “have the problem 


£•** ■ i ^ 
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The fellowships allow them to him with the honorary post of su- 


study at Harvard. 

The new fellows are Mantes 


preme commander. 

General Arthit reportedly 


Danguilan-Vitug, 31, a reporter for learned of bis dismissal while lis- 
Business Day in Quezon Gty, the tening to a radio broadcast 


Philippines; Songpol Kaopa turn- 
tip, 31, chief copy editor of the 
Bangkok World, Thailand; James 
Edward Lamb, 33, columnist with 
The Vancouver Sion in Canada; 
Fernando Lima, 31, news editor of 
AIM, the Mozambique News 
Agency; 

Malgorzata Niezabitowska, 37, 
member of the editorial board of 
the Catholic Review in Warsaw; 
Sabine Rnliberg, 32, producer and 
editor or WDR in Cologne; Maha 
Samara, 46, reporter and analyst 
for An-Nahar Arab and Interna- 
tional magazine of Beirut, and An- 
dries van Heerden, 31, assistant to 
the editor of Die Vaderiand of Jo- 
hannesburg. 


His critics wi thin the army, 
which traditionally looms large in 

have ^ of i-vjlajmbu. sn Lanka — Co- and Afghanistan in Genera >mu tran tne occupied West Bank and The report asks donor nations to 51 bihion to S3 billion. 

But a GaS S Arthi - - 15 feady to begin informal There was^no immedia te re- vote for*afeS S ^t^ t 8< ? 8 ^ Tb* Palestinians presented a give Africa $45.6 billion in addi- It also said that .Africa must pro- 

that be^Sflt “““dtatrfy with Tamil sepa- spouse from Tamil representatives, never be ^ I ^ etib , oa for self-detennina- tional aid and $35 billion to $55 more private investment, cut urfhl- 

Se ^*, 0f ? C raast leaders to seek a solution to \/ r QevCTbca PP rovod ’ Padded. non for the Palestinian people and billion in new debt relief from 1986 ed government pa vrolls. reorganize 

nuulary and hdd no political ambi- the etirnic conflict that has left him- ^^A^ulathmudah ruled out a He asserted that the weekend at- condemnation of the AprtiU^. air through 1990. inefficient government-run mdus- 

S- = s *• h EHSS s£a“ss&r ttsaKas--" M.iar stjb 


Thatcher and Anatoli B. Shcharansky held hands as they talked daring a 
reception given by the British prime minister Monday night in Jerusalem. The Soviet 
dissident was allowed to immigrate to Israel in Febroaiy after nine years of imprisonment 

Sri Lanka Gills on Tamil Separatists 
To Begin Talks on Ethnic Conflict 

CO LOMBO ^Sri^Lanjm _ Co- ****5?? *°“ ^ “Th* Smhala, Moslem and 

lomboTO^SlnforSi m. 


support of ihe^Ies trnians be hra d ihe United Nations! 
them, Mrs. Thatcher sard ai a Officials describe the meeting as 
news conference at the end of her M d[on I0 Iook last 

m P. .. .... _ . , two years of emergency’ famine aid 

w ^ h b^an Saturday, ^ ^ e fr ort (0 fad long-term sdu- 
was the first by a British prune dons for Africa, where the per capi- 
“ ^ Israel ta production of about half of the 

was founded in 1948. The news countries is less than 5300 a vear. 
Mifmimce was held in the King In ]98 4_ 85i donor nat j ons 

uavio HoteL iributed more than S3 billion in 

She said she “tried in every way I famine relief and the United Na- 
could" to persuade the PLO to re- tions estimates that an additional 
nounce terrorism and to accept 5881 million will be needed this 
242, referring to the United Nation year. This aid is separate from the 
Security Council resolution on Is- long-term development aid the Af- 


rad’s right to exist. 

“If they woe prepared genuinely 
to do that, then it seemed to me 


rican nations will ask for in the 
Genera] Assembly session. 

The session is expected to debate 


to oo mat, tnen it seemed to me T * 

there is a new situation,” she said, by , Af ? c ? n for 3 

that “would make it possible to ^ ** of relauonrfujw between 
view the PLO in a different liahL A" 1 ® 111 ^ons and the rateroa- 

A re P CTt 10 Be presented by the 
“we have to find other Palestinian Organization of African Unity says 
raresenratiyawho truly represent d,at a sick Africa “means a sick 


the Palestinian people. 

“There is not yet a solution. 


as unified as it was under General 
ArthiL 


said Tuesday. 

The minister of national securi- 
ty, Lalith AihnlfltTinmriali, said he 


the talks must be held informally. 
The minister said that Colombo 


•**~ 1UC rniesnmariE asked Ml’S. wi ui 47.1 DUUGD a year 

gws of Tamil Eelam, to create a Thatcher to urge King Hussein of *0“^ “can an increase of 30 per- 
backlash aga i n st the Tamils and Jordan to renew talks with Yasser cent - Donor nations and experts in 
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bQlion a year, and the request for 
additional aid of S9.1 billion a year 
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Mr. Krem dissolved the bouse of would accept an independeni me- a peace narlrag^ that rum peace dfforts. 
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rmresmwl^ T-'T“ •“ “^P™***™ “®- ““ “• Arafat, the PLO chai^r, in an ^ Odd say such a request is imre- mat adhere t 

< i,ator *«*“ Ute Commonwealth gve maximum autonomy _ withm Meanwhile, the poBce said they effort to resume the peaceprocess, alistk. Donor nations are expected ciatism. 
m res ^ ^ the Tamfl the counties mutiny consutution. had arrested a computer enginS the soorees said. 1he^£S to resist *edfic commitn^^ The OAU 
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incentive to farrom. The United 
States has also called for develop- 
ing the private sector, a sensitive 
issue with African governments 
that adhere to various levels of so- 
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is not a pledging confer- are kept artificially low. 


The report also concedes what 
donor countries have said for some 
time; that agriculture must come 
first in the development program. 
Many parts of Africa suffer from 
low productivity because of 
drought, uvoads by the desert, and 
migration to cities as farm prices 
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In Israeli Debate on 


The Associated Press 


TEL AVIV — Israel's attorney 
general, Yitzhak Zamir, said Tues- 
day that he was determined to 
prosecute the nation’s internal se- 
curity chief despite what he de- 
scribed as “severe pressures" to 
drop the case. 

The security chief allegedly sup- 
■ pressed information indicating that 
Israeli soldiers beat to death two 
Palestinian prisoners -who had hi- 
jacked an Israeli bus. 

Parliament debated four no-con- 
fidence motions presented by small 
opposition parties over the coali- 
tion government’s handling of the 
affair. [The motions failed. United 
Press International reported]. 

Mr. 7 -nmir said in a telephone 
interview broadcast by Israel Ra- 
dio that he was withstanding' “the 
most severe pressures” ever 
brooght upon him. 

Mr. Zaimr made the statement 
after the cabinet decided Monday 
to leave the chief of the security 
organization. Shin Bet, in office for. 
-?the time being, Israel Army Radio 
reported. The head of Shin Bel is 
not identified by Israeli news orga- 
nizations for security reasons. 

Mr. Zamir indicated that the 
pressure was coming from Prime 
Minister Shimon Peres's govern- 
ment, although the cabinet spokes- 
man, Yossi Beilin, has denied that 
any attempt was made to force Mr. 
Zamir to back down. 


The Stitt Bet chief is suspected 
erf suborning witnesses during in- 
vestigations into the killing of two 
Palestinians who hijacked a bus in 
April 1984, according to Israeli 
sources who spoke on condition of 
anonymity. 

Initial army statements said the 
two died of injuries en route to a 
hospital, but subsequent investiga- 
tions determined they had been 
beaten to death during investiga- 
tion. An army commander was rep- 
rimanded and two Shin Bet agents 
were dismissed in the case. 

Mr. Zamir, who announced his 
intention to resign in February, 
said the decision was unrelated to 
the Shin Bet affair, but indicated 
the investigation may ultimately 
depend on his successor. 

The cabinet is not empowered to 
overrule Mr. Zamir’s decision to 
investigate. But the attorney gener- 
al is due to retire soon, and the 
daily Maariv reported Tuesday 
that the ministers hoped his succes- 
sor would caned the investigation. 
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(Continued (root Page i) 
know-how for both civilian and 
military applications. 

One local official stressed that 
Singapore, which is staunchly anti- 
communist and generally has good 
relations with the Reagan Adminis- 
tration. agreed with the United 
Slates on the need for controls. 

“But," he added, “we think it can 
be done under our own law's and 
regulations." 

The U.S. Embassy in Singapore 
declined comment. 

Analysis say the U.S. focus on 
the Far East reflects two develop- 
ments. 

One is that high technology pro- 
duction has spread extensively over 
the past decade from the West and 
Japan to the rapidly industrializing 
nations of the Far East. 

The other is that the Paris-based 
Coordinating Committee for Mul- 
tilateral Export Controls, which 
screens sales of militarily sensitive 


items from 15 Western nations and 
Japan, has tightened its regula- 
tions. 

Diplomats say Washington fears 
that what it regards as inadequate 
controls in non-Comnuinist coun- 
tries of the Far East — countries 
that have imported large amounts 
of advanced equipment and at- 
tracted higb-lech investment from 
the West and Japan — may provide 
an easy way for the Soviet bloc to 
circumvent controls. 

However. American and other 
Western officials have said that 
they have no evidence so far of any 
diversion through Singapore of 
militarily sensitive high-technology 
material to the Soviet Union. 

The U.S- Defense Department 
study said the Soviet Union has 
“diverted thousands of different 
items of high technology in the past 
two decades, totaling perhaps bil- 
lions of dollars m hardware value 
alone " 


"The Soviets,” the study su'd, 
“have arranged most diversion's 
through Europe, but their use of 
Asia as a diversion route is grow- 
ing.” 1 

Singapore's exports of electronic 
products and components, mainly 
from local subsidiaries or affiliates 
of U.S. European and Japanese 
multinationals, leaped about 50- 
fold, from $83 million in 1970 to 
$3,901 billion in 1985. 


Procedures that took effect in 
January 1985 give the Pentagon the 
power to delay or reject a number 

of categories of products, if these 
are destined for countries suspect- 
ed of allowing diversion to the So- 
viet bloc or are judged to have 
inadequate controls. 

The initial list included Austria. 
Finland, Hong Kong, India, Libya, 
Liechtenstein, Malaysia. Iran, Iraq. 
Singapore, Spain. South Africa. 
Sweden, Switzerland and Syria. 
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(Continued from Page 1) 
steps necessary to alter the current 
situation." 

“Should they do so,” be added, 
“we will certainly take ibis into 
account" 


Nigerian Stuc^ent Deaths Rise to 19 

A man lies wounded in a Lagos street as police dash with students demonstrating in sympathy 
for their colleagues at Ahmadu BeQo University in Zaria. The death toll at 15 universities was 
reported at 19. The students are protesting a decline in educational facilities due to the oil slump. 


CREDITOR: 

Japan Is Leader 


(Condimed from Page 1) 
pected to rise, despite the higher 
yen and a slowdown in the Japa- 
_ T nese economy, and as businesses 
' increase overseas investments. 

V The minis try said Japan bad 
.. H $437.7 billion in gross external as- 
~ ■ sets last year, up 283 percent over 
j 1984. They included portfolio hold- 
; ~ ings, factories and loans. 

Direct investments such as fae- 
. . .. lory construction were up 16 per- 
cent but accounted for only 10 per- 
cent of total holdings, stiD lower 
' 7 - than the 26 percent recorded by the 
~ “• United Slates in 1984, 

The United Stales still led in' 

- gross external assets at the end of 
--r- 1984, the last year available, with 

- $914.7 billion, followed by Britain 

- at S7 123 billion. Japan had S34 1.2 
. — billion. 

However, in 1984, Britain led 
creditor nations with net assets of 
• $85.1 billion, followed by Japan at 
- . ;■ S74 3 billion, West • Germany at 
S33.2 billion and the United States 
i at $283 billion. 


■ Dobrynin Assails UJ5-. 

Anatoli F. Dobrynin, a top ad- 
viser to Mikhail S. Gorbachev, as- 
serted Tuesday that the United 
States had not made a "single ges- 
ture of goodwill” toward the Soviet 
Union since Mr. Gorbachev and 
President Ronald Reagan met in 
Geneva last November, United 
Press International reported from 
Moscow. 

In a speech at a gathering of 
scientists, Mr. Dobrynin, longtime 
ambassador to Washington, also 
denounced the U3. Strategic De- 
fense Initiative, the space shield 
against missiles, calling it a “reck- 
less escape into technology." 

While the Soviet Union put forth 
“peace proposals of histone impor- 
tance,” by contrast the Reagan ad- 
ministration has not made “a sin- 
gle, however symbolic, gesture of 
goodwill.” Mr. Dobrynin said. 

Peace and military stability are 
threatened by President Reagan’s 
SDI program, commonly called 
“Star Wars,” Mr. Dobrynin went 
on, warning that the Soviet Union 
would respond to the space-based 
weapons program with an “effec- 
tive and less costly” program that 
“could be implemented within a 
shorter period." 


SAKHAROV: Altering His Role FAMILY: 


- (Continued from Page 1) 
hydrogen bomh, dales his differ- 
ences with the Soviet leadership to 
1961 when be tried unsuccessfully 
to persuade Nikita S. Khrushchev, 
who then was the Communist Party 
chief and prime minister, not to 
conduct an atmospheric nuclear 
test because of radiation dangers. 

Mrs. Bonner, who signed a 
pledge before leaving the Soviet 
Union for heart surgery last De- 
cember that she would not talk 
with the press, said Tuesday that 
she hoped after her return to the 
Soviet Union next Monday to 
spend a few days in Moscow. 

“Bull think that they will put me 
in a special plane and fly. ““ 
straight to Goricy," she said. 

Mrs. Yankelevich said that her 
mother made her promise not to 
talk to the press when Mr. Sakha- 
rov was in hospital being force-fed 
during a hunger strike last Septem- 
ber. 

“She wrote a statement- saying 
lhai she would not talk to the press 
but it was not addressed to any- 
one,” she said. 


Mrs. Yankelevich said that Mr. 
Sakharov had told herin the hospi- 
tal that the authorities had request- 
ed this as a condition for her to go 
abroad. He started his hunger 
strike to obtain permission for Mrs. 
Bonner to travel 


117 to Emigrate 


Mrs. Yankelevich said that her 
mam hope was that her mother and 
stepfather would eventually be al- 
lowed to leave the Soviet Union to 
settle in die West She said that 
recent statements by Soviet offi- 
cials rimt Mr. Sakharov could not 
leave “at the present time" for se- 
curity reasons al least left open the 
possibility that be might be allowed 
to leave later. 


In the short' tenn, she said that 
she hoped that the couple would be 
released from their Gorky exile and 
allowed to return to Moscow. 

*Tm a bit more hopeful than in 
the previous years," she said. Mrs. 
Yankelevich said that she did not 
think that her stepfather, a central 
figure among' dissenters in Moscow 
in the 1970s, would resume such a 
role and attract official displeasure. 


(Continued from Page 1) 
involving Americans with Soviet 
spouses who have not been allowed 
to come to the United Slates and 20 
cases involving people with dual 
nationality. 

■ Soviet Assails U.S. Veto 

The Soviet Union condemned on 
Tuesday a U.S. veto of a final docu- 
ment at a conference on East- West 
contacts as an “unexpected blow," 
The Associated Press reported. 

The move showed American 
willingness to ignore European al- 
lies and to block increased contacts 
with' Communist countries, the 
Foreign Ministry spokesman, Vla- 
dimir B. Lomeiko, asserted. 

Mr. Lomeiko said that the Unit- 
ed States bad thwarted agreement 
at the Bern conference on contacts 
and human rights with its last-min- 
ute veto on adoption of a compro- 
mise document by the 35 partici- 
pants. 


(Continued from Page 1) 
Carolina, where the state’s textile 
industry has been battered by for- 
eign competition. All five Republi- 
can House members from North 
Carolina voted Tor the Democratic 
trade btiL 

The Sanford- Broyhill race is 
viewed os one of several that ulti- 
mately could determine control of 
the Senate, which the Republicans 
now hold 53 to 47. 

Mr. Coelho is belting that trade, 
with its links 10 failing industries 
and joblessness, will also be an im- 
portant factor in a number of 
House races this faJL He has been 
trumpeting the issue since last sum- 
mer. when Jim Chapman, a Demo- 
crat, won a special congressional 
election in Texas against a Repub- 
lican opponent who said he failed 
to see the connection between in- 
ternational trade and prosperity in 
east Texas. The voters made the 
connection for him. 

“Do you 1 hint we have them on 
the run a Buie bit?” said Mr. Coel- 
ha 


(Condimed from Page 1) 

while, then become silent while 
they struggle unsuccessfully to 
breathe. After several seconds, they 
partially awaken and resume 
breathing with a loud snort, often 
accompanied by body spasms and 
flailing limbs. Some patients* 
breathing is obstructed for 30 sec- 
onds or more at a time, hundreds of 
limes a night. They may spend 
more than half their sleep time 
without breath. 


The lack of oxygen and struggle 
for breath during apneas can also 
damage both the heart and the 
lung. In many cases, the rhythm of 
the heartbeat is disrupted, and the 
levels of oxygen and carbon diox- 
ide in the blood are abnormaL 


Many victims suffer morning 
headaches, an inability to concen- 
trate, or other mental deterioration, 
and such significant personality 
changes as depression, anxiety, inv 
lability and aggressive behavior, 
according to Dr. Richard E Wald- 
hora. assistant professor of medi- 
cine at Georgetown University 
medical school 


Apnea might also account for the 
sudden deaths in bed or 2.000 to 
3.000 people a year in the United 
States. Dr. Fairbanks suggested. 
Dr. Miller said he suspected that 
apnea might be responsible for 
many nighttime medical catastro- 
phes, such os strokes and heart at- 
tacks. 1 

Severe cases of obstructive sleep 
apnea or snoring can be treated by 
surgery, a pressurized face mask, 
or. to some extent, drugs, the ex- 
perts said. 

The most recent surgical innova- 
tion. known as uvulo-palato-phar- 
yngoplasty, seeks to widen and 
stiffen the throat by removing and 
tightening tissue in the upper air- 
way. The operation, introduced in 
the United Slates in 19S0. works in 
about half (he severe cases. Dr. 
Fairbanks said. Life-threatening 
cases are given tracheostomies, a 
surgical procedure in which a hole 
is cut into the throat below the 
obstructed area. 

Surgery can sometimes be used 
to remove tonsils and adenoids, iy 
move the tongue forward or reduce 
its size. 


Mr n ERRAND: Early Vote Possible 


(Continued from Page 1) 
and which endanger national uni- 
ty.” 

He said the “pre-eminent role" 
of the president includes foreign 
policy and defense, as well as law 
and order and human rights. 

Meanwhile, the Socialist Party 
leader. Lionel Jospin, asserting that 
France had entered “a period of 
transition,” urged all leftist parties, 
including the Communists, to unite 
in preparing for new presidential 
elections. 


In the interview, Mr. Mitterrand 
criticized the Reagan administra- 
tion for having overlooked that 
France was a “sovereign state" dur- 
ing the recent U.S. military raid on 
Libya. 


Although Mr. Mitterrand em- 
phasized that “we are loyal and 
strong supporters of the alliance," 
he said France also was a Mediter- 
ranean power with interests in the 
Arab world, which “are not neces- 
sarily identica l with those of the 
United States." 


■ Mitterrand Criticizes SDI - 

President Mitt errand reiterated 
opposition Tuesday to the U.S. 
Strategic Defense Initiative, which 
he said might jeopardize French 
independence, Agence France- 
Presse reported from Coetquidan. 

The remarks by Mr. Mitterrand 
to cadets in the town in western 
France were in apparent response 
to Prime Minister Chirac's remarks 
said Thursday that France must 
not “left behind" in the research 
for the defense project. 
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Foreign markets open up new vistas. 
Lefs explore them together. 


WHEN THE SUCTESS IS INTERNAnONAL 
THE HOTEL IS INTER-GONTTNENTAL . 




A s international marked become in- 
c>BQSin^in{ecTieshed,enlrepr»teur- 
iaf thinking Is forced to enter new dimensions, 
'four banking partner in worldwide business 
today must have glote-epanning information 
sources, experience in international money 
and capital markets, expertise in all sectors 
of finance. 

DG BANK, the irtemaiional arm of Ger- 
many’s cooperative banking system, affords 
you a universal service range and a system- 
atically developed network of international 
contacts. Our strength in the ECU sector, lor 


example, is no mere coincidence: through 
the UN ICO Banking Group, we are linked 
with associated financial institutions in coun- 
tries whose currencies are of key importance 
for the ECU. 

So why don’t you and we jointfy analyze 
your opportunities and the best ways of capi- 
talizing on them: financing through Eurocredit, 
or swap arrangement? Funding through bond 
issue, or private placement? lre^stme^arf«ecl 
interest DM securities or floating rate notes? 
Often the right solution turns oul to bea hybnd 
of vanous instruments irang nationally fused 


into a single financial package. This too con- 
firms the credentials of DG BANK, the com- 
bined strengths of its UNICO partners, and 
Ihe placing power of our system which oper- 
ates the largest banking network m all West 
Germany, 

Head Office: DG BANK. Am Plata der 
Repu Wik, P.O.Box T006 51. D-6000 Frankfurt 
am Main 1. Federal Republic of Germany. 
Telephone: (69) 7447-0, Telex: 413291. 

Ofltces in: London. New York. Los Ange- 
les, Rto de Janeiro, Hongkong. Singapore, 
Tokyo, Kuala Lumpur, Luxembourg, Zunch. 


INTER-CONTINENTAL.HOTELS 


For reservations call: Amsterdam: (020)26.20.21, Brussels: (02) 751-87-27, Frankfurt (069) 27 100620, London: (01) 491-7181, 
Mila n: (02) 87.72.62, feri$: (01 1 47-42-07-92 or call your nearest InterContinental sales office or your travel agent 
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Inflation Continues 


Not since 1949 have consumer prices 
declined so rapidly in the United States as 
in the last three months. Any decline feels 
like a new experience for most Americans, 
who had come to think that prices grow 
higher' each month as surely as everyone 
grows older. Any break in this psychology 
and in the damaging economic behavior it 
produces is welcome. But a* closer look at 
what has really been happening is sobering. 
Inflation has been tamed but it is alive and 
threatening to break out again. 

From February through April the Con- 
sumer Price Index dropped 1.1 percent 
That good news was produced entirely by 
the drop in oil prices, but their sharp drop 
has stopped. Indeed, failing oO prices prob- 
ably exaggerated the decline in the overall 
price index, which still reckons energy con- 
sumption at the reckless rates that Ameri- 
cans recorded before the oil shocks of the 
1970s forced them to conserve. Take ofl out 
of the index and the news is quite disap- 
pointing Excluding energy, the price index 
for the last three months rose at an annual 
rate of 2.9 percent. Prices in the service 
sector of the economy rose even faster. - 

The inflation rate is less than half what it 
was five years ago — due to the lingering 
effects of the blistering recession of 1980- 
1982. The rate has held at 3 to 4 percent 
long enough, however, to give consumers 
and investors some confidence that prices 
were under control. Hus cooling of infla- 
tionary expectations is itself an important 
restraint. When lenders no longer expect 
their dollars to shrivel fast, interest rates 


faH When workers do not fear huge mark- 
ups at the supermarket, their pressure for 
wage increases diminishes. Bui a new infla- 
tionary force is now coming into play, not 
readily viable or easily restrained. It is the 
reduced value of the dollar. 

The high dollar rate in recent years has 
meant relatively low prices for imported 
cars, VCRs and other foreign goods. Do- 
mestic industries suffered from this compe- 
tition, but consumers ate it up. Surging 
imports helped to keep inflation in check 
directly, and also indirectly by forcing U.S. 
manufacturers to hold down prices. 

Now the worm turns. The decline in die 
dollar's value drives import prices op again. - 
And to the extent that foreigners can sus- 
tain sales at higher prices, they also allow 
the prices of American goods to rise. Mean- 
while the costs of services — roughly half of 
aD consumer spending and relatively im- 
mune to foreign competition — have kept 
on rising at about 5 percent a year. 

Thanks to the ofl price collapse, this 
year's inflation rate may fall below 3 per- 
cent, even lower than last year's 3.6 percent 
But most economists expect no further 
windfall from plunging oil prices, and in- 
stead predict a general increase in the price 
index next year of 4 or 5 percent; some even 
say 6. it is irresponsible for anyone to read 
the news of the last three months as an 
excuse to stop worrying about inflation. To 
waste the progress made at great human 
and industrial cost in recent years would 
be a tragic miscalculation. 

— THE NEW YORK TIMES. 


Stirrings in Paraguay 


The news from Paraguay is that there is 
news from Paraguay. For 32 years the coun- 
try’s political life has been muzzled by its 
dictator. General Alfredo Stroessner. So 
repressive has been bis grip that protest 
virtually vanished from the streets. The last 
major independent voice, the daily ABC 
Color, was silenced two years ago. 

In recent weeks, long-suffering Paraguay- 
has come astir. Street protest has re- 
appeared. Independent radio stations re- 
port revived dissent. And a coalesced oppo- 
sition has emerged to make contact with a 
new U S. ambassador, Clyde Taylor. 

To all this the Stroessner regime offers its 
customary response. Demonstrators have 
been beaten and gassed by police and para- 
military thugs; offending radio signals have 
been jammed and Mr. Taylor is denounced 
as a sponsor of Communist revolution. Yet 
the dima torsbip finds itself in an unfamiliar 
situation. For the first time in two decades, 
landlocked Paraguay is surrounded by 
democratic nations. The Reagan adminis- 
tration has strongly associated itself with 
the Latin democratic trend. Paraguay and 


General Angus to Pinochet’s Chile have be- 
come embarrassing exceptions. 

Even the regime's fervent opponents can- 
not imagine its early collapse. Same hope 
that the 73-year-old general can bepersuad- 
' ed to forgo an eighth term when the seventh 
expires in 1988. Even then, transition will 
be difficult. In its 173-year history, Para- 
guay has not known real democracy. The 
current generation has no political experi- 
ence except that of General Stroessner. 

Still. Paraguayans are entitled to aspire 
to the pditiari freedoms enjoyed by their 
neighbors. And progress would bring a re- 
gional benefit The Stroessner regime is soft 
on corruption and has let Paraguay become 
a notorious conduit for contraband, includ- 
ing narcotics. Its porous borders also tempt 
the many shadowy losers who still plot 
against the region's fragile democracies. 

The end of the Stroessner regime may be 
mainly a matter of time. Yet repression 
remains a bloody reality. The brave Para- 
guayans who risk so much in freedom’s 
cause deserve support as well as sympathy. 

— THE NEW YORK TIMES 


NASA and the Devil 


Old habits die hard. The other day James 
Fletcher, the NASA administrator of the 
1970s who has been called back by Presi- 
dent Reagan to rehabilitate the damaged 
space program, made his first major speech 
since resuming office. He has taken over a 
badly troubled agency. The space shuttle 
Challenger blew up in January, killing all 
seven aboard. Since then both the Titan and 
the Delta rockets used for unmanned 
launches have also failed. Inquiries are now 
under way in all three cases, and in a sense 
it can be said that the United States is 
temporarily without the means, for the first 
time in years, to put a major object in space. 

Nor is it clear that this is all bad luck. 
Inquiries since the Challenger accident, in- 
cluding one by the official commission ap- 
pointed by the president, have largely done 
in NASA's old reputation for clean-cut effi- 
ciency. For years, including those during 
Mr. Fletcher's first term as administrator, 
the agency has been to a running battle with 
federal auditors, who have attacked it for 
bong poorly managed. The presidential in- 
vestigative commission has found that 
NASA officials knew for years of the prob- 
lem with O-rings now thought to have 
brought Challenger down, and that the 
night before the launch those officials beat 
down engineers from Morton- Thiokol, the 
booster's manufacturer, who said the 
launch would be unsafe. NASA has been 
what you might cal! less than enthusiastic 
about helping with the investigation. The 
commission's chairman, William Rogers, 
accused it two weeks ago of having "almost 
covered up" some aspects of the case. 

So what has Mr. Fletcher learned? How 
does he plan to turn his agency around? 


What does he say in his maiden speech? 
Essentially, that NASA’s problem is the 
press. An unnamed "small segment” of the 
press has distorted NASA’s history and is 
ruining its image. NASA Mr. Fletcher says, 
“is more than another government agency.” 
It is a symbol of American aspiration and 
achievement. It is a vital national asset 
The press — those small segments, in any 
case — is no longer treating NASA in these 
reverential terms. For years it did. That is 
what Mr. Fletcher is used to and would like 
to have back. Instead the press is treating 
the agency as it does most other parts of 
government bolding it accountable, harry- 
ing it “If this kind of coverage continues." 
Mr. Fletcher told his audience of industry 
executives, “I worry about whether it could 
do irreparable damage, not only to the 

S icy ... but also to the nation as a 
le." And then be gets to the important 
part “For example, could such continued 
coverage cause public support and thus 
congressional support of the NASA pro- 
gram to dimmish to the point where the 
program itself could be in jeopardy?” 

Mr. Fletcher, you have it wrong. That 
may be the way it used to be; it is not the 
way it is. The serious problem you have on 
your hands is not erf image but of substance. 
You alter it by changing the structure, not 
the painL You are right that NASA over the 
years "has done magnificent and creative 
things." It turns out that in recent years 
NASA has done some pretty bush-league 
things 35 well That is why your press is 
bad: fix those things and the press wfl] be 
just fine. But don’t try to run this glamorous 
agency by press release anymore. 

— THE WASHINGTON POST. 


Other Comment 


NATO and Binary Nerve Gas 

The NATO defense ministers gave the 
nod — a grudging one in several cases — to 
the "force goal" allocated to the Americans 
under which they should start production 
of on exceptionally fiendish chemical weap- 
on. The West is not alone in this. Reports 
about Soviet production of chemicals for 
war are far too detailed and circumstantial 
to be dismissed. But it is not necessary to 
match the Russians weapon for weapon. 
The U,S. Congress has three times voted to 


reject binary nerve gas production. We 
should neither manufacture nor harbor it 
— The Guardian (London). 

The procedure allowed none of the Euro- 
pean governments to vote against. NATO’s 
credibility with European electorates rests 
on the principle that it is, unlike the War- 
saw Pact, an association of equals. The UJS. 
delegation ought not to have used a proce- 
dure that stifles debate cm an issue bound to 
provoke justifiable European concern. 

— The Daily Telegraph (London). 
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OPINION 


After the Revolution, a Debt Mess to 


*A yfANJLA — The rare political 
JLVi feat achieved when the Philip- 
pines peacefully deposed Ferdinand 
Marcos continues to attract world- 
wide attention. Revolution “Philip- 
pine-style" is an elusive model that 
other Asian countries, rightly or 
wrongly, would like to emulate. 

Now that the government of Cora- 
zon Aquino is about to complete its 
first 100 days on June 4; it is becom- 
ing clearer to her economic managers 
that the biggest stumbling block to 
converting political victory into an 
economic recovery is the enormous 
foreign debt left behind by a profli- 
gate and corrupt regime. 

With a total debt of more than S26 
billion, the Philippines to devote 


more than half its export earnings to 
interest payments alone. 

The economy has been in a tailspin 
for three years, with per capita in- 
come declining by some 15 percent 
The worst victims are the 70 percent 
of the population who fall below the 
poverty line of about S10G monthly 
needed by a typical family of six. This 
acute poverty situation is the single 
most important cause of the intracta- 
ble Communist insurgency that con- 
tinues to dairp hundreds of lives, es- 
pecially in the countryside. 

Economic manager * agree 
growth is indispensable to any pro- 


By Bernardo M. Villegas 

This is the first of two articles. 


gram geared to alleviate mass poverty 
and unemployment But growth is 

hardly possible if interest payments 
take more than 50 percent of export 
earnings. No wonder that even mar- 
ket-oriented technocrats in Mrs. 
Aquino's cabinet are sorely tempted 
by drastic solutions to the debt Prob- 
lem. In recent weeks some cabinet 
members have been vocal about re- 
sorting to selective repudiation. 

The most articulate proponent of 
some form of debt repudiation is the 
economic planning minister, Solita 
Monsod, a strong believer in private 
enterprise. Trained at the University 
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of Pennsylvania, she was the first 
Filipino economist to work with No- 
bel laureate Lawrence Klein. 

Refining the definition of debt re- 
pudiation as “renegotiating unjust 
loans," Mrs. Monsod maintains that 
some foreign bankers extended credit 
to the Marcos government knowing 
that the country was in no position to 
repay. Her position is primarily 
based on moral rather than legal 
grounds: "The international banking 
community knew that we were in no 
position to pay this debt, but still it 
was given to us. Given that they knew 
what was going on during the past 
regime, this enthusiasm lo pour m 
money was certainly unjust." 

Most cabinet members seem sym- 
pathetic to Mrs. Monsod’s views. 
President Aquino, however, has cate- 
gorically stated in a nationally tele- 
vised interview that she will respect 
all the obligations of the Philippine 
government emphasizing the impor- 
tance of maintaining the credit stand- 
ing of the Philippines. She takes the 
same line as the central bank gover- 
nor, Jose B. Fernandez Jr., and Fi- 
nance Minister Jaime V. Ongpin. 
who rule out selective repudiation 
and a cap on interest payments. 

A co mp romise may be found in the 
process of untangling the most com- 
plicated debt issue. It has to do with a 
$2.1 -billion midear power plant that 
the Aquino government has decided 
not to operate, especially after the 
Soviet disaster at Chernobyl. The 
Philippines is paying an estimated 
$355,000 daily in interest charges For 
the idle capacity of 620 megawatts. 

The writer is chief economist at the 
Center for Research and Communica- 
tion, a private think tank in Manila. 
He contributed this contmem to the 
International Herald Tribune 


Waldheim Should Welcome Cross-Examination 


C AMBRIDGE Massachusetts — There is a 
middle-ground approach to the Kurt Wald- 
heim affair that promises to break the log am 
over whether the former secretary-general of the 
United Nations was or was not a war cr iminal 
Mr. Waldheim's supporters argue that the 
newly uncovered documents do not by them- 
selves, establish that be participated in atrocities^ 
His opponents argue that the documents place 
him so dose to the scene of (he crimes that be 
must have been complies tous. 

Both sides seem to be assuming that the docu- 
ments are both the beginning and the airi of the 
available evidence. As any experienced lawyer 
knows, documents alone rarely make a case. 

But they do provide the basis for further ques- 
tioning. An effective cross-examiner armed with 
information contained in these documents could 
pose pointed questions to Mr. Waldheim. 

It is difficult for a witness to be evasive. 


By Alan M. Dershowitz 

forgetful or mendacious when confronted with 
contemporaneous documents in his own hand- 
writing. Some witnesses can, of course, deflect 
even the most probing of questions, but in the 
process other facts are almost certain to enrage. 

If the citizens of Austria really want to learn 
the truth about their currently favored presiden- 
tial candidate, they should demand that be sub- 
mit to vigorous cross-examination by an inde- 
pendent counsel before the ejection. 

The documents certainly provide reasonable 
cause fra 1 further inquiry. If Mr. Waldheim re- 
fuses to submit to a fair questioning procedure; 
the voters should assume he has something to 
“hide. This is not, after all, a criminal proceeding. 
He could not plead setf-mcrimi nation. 

In a de m ocratic society, a presidential candi- 


date. unlike a criminal defendant, refuses to 
answer relevant questions at the risk of political 
rejection. These questions are sometimes posed 
at press conferences or in parliamentary debate, 
but the charges here are more suited for a judi- 
cial-type inquiry. Such an inquiry could be con- 
ducted under official auspices or in an academic 
or journalistic setting. The form is less important 
than the opportunity for further inquiry. 

The Austrian voters and the world at large 
have the right to know whether Mr. Waldheim 
would be willing to submit to systematic ques- 
tioning based on the newly discovered docu- 
ments. And they have a tight to know how he 
would now answer the difficult questions about a 
shadowy past that he succeeded in hiding until 
the new documents were uncovered. 

The wriur is a professor of law at Harvard He 
contributed this comment toThe New York Times. 


Correcting 

The Wrong 
Deviation 

By Tom Wicker 

N EW YORK — Since RcnaW 
Reagan took office in 1981. 
.America’s gross public debt has owe , 
than doubled, from S9»0 billion to 
51.9 trillion, reflecting huge anmu! 
deficits that reached S212 billion in 
fiscal 1985. The conventional view is 
that this has been a disaster. The 

Gra mm- Rudman- Hollins* Deficit 
Reduction Acl a monumental abdi- 
cation of Congress’s power of the 
purse, is based on that assumption. 

But without those deficits and their 
stimulating effect, the deep nxcMion 
of 1981-1982 would have been far 
worse. Unemployment would have 
exceeded the 10." percent recorded, 
and the brisk recovery of 19S3-J9&1 
would have been impossible. 

In “How Real Is the Federal Defi- 
cit?" Robert Eisner or Northwestern 
University explains what happens. 
(Mr. Eisner’s book is n . iwh ed cn Page 
22.) Presidents Carter and Reagan 
followed tight fiscal policies and tile 
Federal Reserve pursued tight mone- 
tary policy, from 1977 to 1981. be- 
cause thev perceived the official fed- 
eral deficits of the period io provide 
too much stimulus to the economy. In 
facL by Mr. Eisner's calculations of 
the effects of inflation and interest 
rates, those official deficits actually 
were "adjusted surpluses” that had a 
depressing economic effect and pro- 
duced the 1981-1982 downturn. 

But in 1982. when the effects of 
increased military spending and (he 
tax cuts of 1981 began to be felt, a 
real federal deficit fueled recovery. 
From a surplus amounting id 1.45 
percent of GNP in 1981. the adjusted 
high-employment budget swung to a ^ 
deficit of 2.01 percent of GNP in “ 
1982 — a total change of 5.46 per- 
centage points, one of the largest 
swings to expansion on record. 

But those big real deficits are con- 
tinuing. Before any action under 
Gramm- Rudman. Congressional 
Budget Office projections of the offi- 
cial high-employment budget (calcu- 
lated on the basis of 5.1-percent un- 
employment) showed the deficit 
firing to S225 billion by 1990. Even 
Mr. Eisner's adjustments for price 
and interest effects would leave a real 
deficit of 51 16 billion that year. 

Mr. Eisner agrees with critics of 
such deficits that if they continued 
they would involve “costs io the 
American people." in that the econo- 
my would be less productive and that 
“more of our product and earnings 
would be going to foreign owners of 
our productive assets and go> em- 
inent securities.'’ But he asks, “what 


W ASHINGTON — Are intelli- 
gence operations compatible 
with democracy? Probably not That 
is why far most of its history the 
United Stales has avoided permanent 
intelligence agencies, p r ef er ring to 
dismantle wartime spying operations 
rather than risk having than evolve 
into a secret police. The CIA was 
created only in 1947, after heated 
debate about whether in peacetime it 
would become, as one critic at the 
time said, “an American Gestapo." 

The issue of secrecy vs. democracy 
is at the heart cf recent controversy 
over whether NBC News and The 
Washington Post should be prosecut- 
ed for stories they carried that, ac- 
cording to the government, may have 
disclosed information about highly 
sensitive intelligence operations. 

CIA Director William J. Casey 
wants to take legal action against the 
media for their coverage of the trial 
of Ronald W. Pel ton, a former em- 
ployee of the National Security 
Agency, which collects intelligence 
on other countries’ diplomatic and 
militar y communications. 

Mr. Pel ton apparently told the So- 
viets all he knew. Mr. Casey has used 
the threat of a 1950 law. which makes 
it a crime to publish information de- 
rived from classified communica- 
tions intelligence, to dissuade The 
Washington Post from printing the 
whole story. The law grew out of an 
episode before World War II in 
which the UB. government wanted to 
prevent the former head of its crypto- 
graphic intelligence services man 
publishing a book about Ins work. 

Knee no news organization has 
been prosecuted under the law, the 
legitimacy of that restraint on free- 
dom of the press has not been tested. 

I think that the restraint would fail 
to stand up in court, largely because 
it does not require the government to 
prove that any damage has been done 
to national security — only that the 
information published was derived 
from communications intelligence, 
and even if such information had 
been published elsewhere. 


The issue probably will not make it 
to court in the current dispute be- 
cause, after meeting with Mr. Casey, 
the media have agreed not to disclose 
some of the detafls about the commn- 
mcariooa intelligence system that Mr. 
Felton compromised by selling his 
information to the Soviet Union. 

There is good news and bad news 
in that outcome. The good news is 
(hat the press, when presented with 
the government’s arguments for re- 
maining quiet has again chosen to 
bend over backward to accommodate 
official concerns and still report an 
intelligence activities — a legitimate 
news subject in a democracy. The bad 
news is that the leadership of theU5. 


intelligence community continues to 


that only information that reflects 
badly on them be kept secreL 
This most recent episode again 


act as if the best way to protect se~ raises the issue of whether the intdli- 
extte is to intimidate, the press. gpnee community should operate un- 

Mr. Casey probably would not der a comprehensive charter rather 
have threatened to take legal action if than a series of executive orders and 
toe stories in question had been Cold War-era statutes. Part of the 
about an intaffigeuce success rather function of such a charter would be 
than a failure. Apparently no one will to define the power of the govern- 
be prosecuted for publication of the ment to punish those who sell, expose 


details of how the United States in- or leak secrets. Without such a char- 
tercepted Libyan communications ter, the tensions between the intefli- 
with the terrorist agents who bombed gence community and the democratic 
a West German discotheque- fire- system will only increase. 

quented by U.S. soldiers, : ■ 

. A key difference between opexat- The writer is associate dean at the 
ing in a democracy and in a dictator- School cf Foreign Service at George- 
ship is that intelligence agencies must town University. He contributed this 
be consistent: They cannot demand comment to the Los Angeles Times. 


are the costs of alternatives?” 

Casey vs. Media: Some Secrets Are Undemocratic sSsSSsSS 

X WASHINGTON - Arc ioldK- By Allan E. Goodman 
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SES Blaming the Press Is a Reagan Habit 

tional Security b ^ t a 4' u ?‘ 

ects intelligence by By Loo Cannon - nothing except a climate of Fear. Mr. SodSS^f^ 

diplomatic and V CIA Dprector W3ham Casey 1 - Rea^tdtimately heeded the recom- SroSfJl 

lions. and encouraged by cheerleaders at mendations of his then chief of staff, more than 

ndy told the So- the White House. President Reagan West Berlin discotheque that was the James Baker, and Secretary of State heooinu: run 
.Casey has used may be squandering much of the excuse for the raids. Subsequent in- George Shultz and dedin ed to antho- wjwehfe nn ** sobering 

iw, which makes good will he has established with the formation suggests that Syrians may rize sweeping use of polygraph tests Tl* nr* 

information de- media-during Sve and a half years. ' have had a hand in the bombing. - to find the culprits. ” growth of real GNP 
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Blaming the Press Is a Reagan Habit 


W ASHINGTON — Misled by 
CIA Director William Casey 
and encouraged by cheerie&ders at 


good will be has established with the 
mediflrduring 6ve and a half years. 

At the White House, officials refer 
to the dusting off of a 1950 law 
against disclosing communications 
intelligence as “the Casey initiative.” 
This is less than a warm embrace of 
Mr. Casey, who is seen as having a 


to find toe culprits. 

Now Mr. Casey is once more exag- 
gerating the media threat, and there 


winch is an understatement 
TOe /ate of growth of real GNP 
jrodd fall to 2 percent by 1 990, if the 
reaeral Reserve maintained a rela- 


senumg media mreu, and there tively casv j . 

appears to be no White House offi- SSuSitSdS ffe t0 1 
oal willing to do what Mr. Baker did SoSd 1 5? 0 tJn f n P 1 °y®eni 

nse 1 or 2 percent from IQR7 w 


embarrassment caused by CIA mis- 
handling of KGB Colonel Vitaly 
Yurchenko, who r e d e fected to the 
Soviet Union last AogQSL 
Mr. Casey's judgment has also 
been questioned from within because 
he agreed to Mr. Reagan’s disclosure, 
after the April 15 raids on Libya, that 
the United States had the abdiiy to 
intercep t and decode sensitive Liby- 
an communications. The rationaliza- 
tion was that this disclosure was 
needed to demonstrate Libyan re- 
sponsibility for the bombing of the 


LETTERS TO THE EDITOR 

Even tbe Taxi Drivers countrymen would realize 


On April 27 1 arrived with my wife 
and friends to viat the London chap- 
ter or The Explorers Club, and tbe 
Royal Geographical Society. We 
spent as pleasant a week as I have 
ever spent away from home, and sev- 
eral things are noteworthy. Loudon 
was clean and all whom we encoun- 
tered were extremely pleasant and 
helpful. That includes the taxi driv- 
ers, which is a real plus. 

At one point there was a “bomb 
scare," and with efficiency and preci- 
sion tbe area was. quickly ribboned 
off by Bobbies. Within 20 minutes 
the area was deemed safe, and life 
went on as usual 

I was disappointed to find that so 
many of my fellow Americans had 
stayed home due 10 fear of terrorism. 
We were very comfortable in our stay 
there._and_ f_wonM..hrtrnt_jhs»._niir 


countrymen would realize that it is 
still much safer to travel in London 
than it is on the freeways oE America. 
JOHN M. LEVINSON- 
President, The Explorers Club. 

New York. 

Everest Keeps Its Secret 

In response to "The First Man on 
Everest’’ (Letters. May 19): 

Yes, after the death of T earin g 


most solely on tbe media. 

Mr. Reagan has made a career of 
celebrating the good sense of ordi- 
nary people and mistrusting govern- 
ment, yet he believes that “news” 
about his adminis tration should be. 
based on the official version. Asked 
by roe at a news conference in 1982 to 
reveal the reasons for Mr. Hai£s de- 
parture, he replied: “If I thought that 
there was something involved in this 
that the American people needed to 
know, with regard to their own wel- 
fare, then I would be frank with the 
American people and tell them.” 

Mir. Reagan was subjected in his 
first term to a healthy and vigorous 
exchange of differences on the merits 
of suppresang information in the 
name of national security. The bitter- 
est battle was prompted by reactions 
to a Sept. 12, 1983, report on NBC 
News and an account in The Wash- 
ington Post the following rooming. It 
quoted unnamed White House offi- 
aals as stating that Mr. Reagan had 
authorized marines m Beirut to make 
air strikesagaznst forces sheQiiig their 


three years ago. Tbe Whitelw MrT ,,f Ti 98 I“ 

chief of staff, Donald Regan, is no these ^ ks ** 

media-basher, but be seems dian- probably too 

dined to risk toe consequences of MtedS^n^ y ^ redllC f 40DS m W* 
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flict caused Mr. Baker much grief. wSt reS2? n ^? Uld l } K ^n OT] *** 
Tbe energy that the adnmusration ^ ^ 1930s - 

Depended on the mindless investiga- ^sune 

turn of aadfin 1983 would hsvebeea in a restWm! 0 lhc .! atfi ^ ~~ turning 
better used in securing the marine ^il^y^P^onthe basis ofa 
headquarters in ^raLThsl tragedy that is by no means 

toould be a reminder that national Wilh 

security « a concept that should be at about 7 percent 

reserved for mSng secrets no? 

known to tbe Soviets or otter adver- amS^S,? , iJ 1 ? ve towapd a bal - 
sanes, rather than a phrase invoked Rudro fl „ S* tod 8«. as Gramm- 
routinely m contests with the media. moveS^/ requires, is to 

The New York Tunes: 


CJmmitte: on Immigration, ^om- fon 


ains of the boards 
Hibtfnl immigran ts a 


honzed marines in Beirut to make It is true that these boards often make chSnlJi * 
strikesagamstfoicessheffinetoeir harsh rulings, but always in the fudi- xhriS-ij, 
a turns in Lebanon. Those officials dai function* of trvinv tn 8 fa 


positions in Lebanon. Those officials dai fun 

told me that they wanted the 'stray law. k u 
out because they believed that the reverses 


« *» «u,uw persons 
sc °res of harbor craft 
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Norgay, Sir Edmund Hfflaiy is now Syoans wouldsWwrestt^t iftoey ■ o«raHy. wrong m doing «xE&sident 80 77Snn ^Sged the 

the only perron who can answer toe knew toey might be bom Jedmretafr W-H. Taft himself begged off a f am- White Star Liner 


the only perron who can answer the 
question of who was the first to the 
top of Mount Everest I think he 
should not disclose the answer, it 
should k with him on his “final as- 
cent" The world is too much with us: 
border skirmishes, nuclear “acci- 
dents,” handg un diplomacy. Isn’t it 
comforting that mysteries remain? 
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INSIGHTS 


In Presidential Elections, as the South Goes, So Goes the Nation 


By David S. Broder 

WwhingtOK Pest Service 

Atlanta —The simple secret of Ameri- 
can prcsidcntial politics ia this era, rec- 
-*-ognzedby few politicians and even few- 
er voters, is this: As the South goes, so goes the 
nation. 

In every presidential ejection since 1956, the 
candidate who has won the' largest number of 
electoral votes in the 11 Son them states has 
walked into the White House, 
y* That is tree of no other region. The Midwest 
‘ and the West voted for losers in 1960 and 1976; 
the Northeast, in 1968. But not since the Diright 
D. Eisenhower-Adlai E. Stevenson contest in 
1952 have Dude voters ended np on the losing 
Side. 

If the South finds itself setting the fashion for 
the nation a century after the Civil "War, its taste 
i$ fickle. No party has been able to win its 
support more than twice in snccesskm, and with 
its restless spirit, the Sooth ha* supplied more 
votes to third-party fanriidatp? than any other 
region. 

That is just one reason both parties are focus- 
ing an increasng portion of their resources and 
efforts on gaining and holding the high ground 
in the South. Southern political battles in the 
□ext 30 months will determine not only the 
leadership of the region but also the Likely 
jyrection of the nation and its government as 
veil. 

T HERE are powerful cross-currents tug- 
ging Sou than politics in opposing direc- 
tions. Republicans are winning in the 
metropolitan-area bedroom communities an d 
the interstate corridors where most of the South- 
ern growth has been rharmriV^ But Democrats 
are strongly rooted in the rural counties and the 
increasingly black big cities. Where they can 
keep their biracial coalition intact — and in 
many states it is fraying badly — they can still 
prevail. 

Cues to the future direction of the Smith are 
likely to come in three stages: 

• This November’s midterm elections will in- 
dicate whether Republicans can bold the gains 
they have made in the Reagan years, particular- 
ly the four Southern Senate seats they won on 
Jtis 1980 coattails and the eight House seats they 
picked up in 1984. The elections will also mea- 
> •<ure the Democrats* ability to withstand a major 
’ Republican effort to crack die near-solid Demo- 
cratic ranks of governors. 

• Stage two mil focus on the new Southern 
“super primary** in March 1988, when at least 
seven- and perhaps as many as 10 of the Dixie 
states will pick national convention delegates in 
the some week. That will be as much of a contest 
for the party loyalties of Southern voters, most 
of whom are free to pick between the Democrat- 
ic and Republican primaries, as it win be a 
battle between presidential rivals. 

• Finally, in November 1988, the South win 
declare its presidential allegiance for the post- 
Reagan era. and, not so incidentally, elect five 
senators and a host of state and load officials. 
When those returns are in, it may be possible to 
say who lias won the heart of Dixie. 

It is a crucial question, because the former 
Confederate states wOl have even more leverage 
on the imtion in the 1990s. Projections indicate 
that the 11 states from Virginia west to Texas 
will gain 10 House seats and doctoral votes after. . 


the! 990 census, giving them 126 of the 21 8 scats 

needed for a simple majority in the House and 
1 48 of the 270 electoral votes necessary to win 
the presidency. 

Even in this year’s midterm elections, the 
Southern prize is large. Races far seven Senate 
seats — four held by the Republicans — and 
seven governorships, all but one now in Demo- 
cratic hand s, make the region a prime focus. In 
19S4, nine of the 22 House scats which changed 
bands woe in the Southern states. Many of 
them will be battlegrounds again. 

The Republicans have done well in Southern 
states since Ronald Reagan’s first nm for the 
White House in 1980. gaining four Senate seats, 
13 House seats and hundreds of other offices 
down to the counhouse Level. ’As a result. Re- 
publicans have counted on Mr. Reagan's mo- 
mentum to carry them farther, at least as long as 
he occupies the White House. But that assump- 
tion is increasingly in doubt. 

In east Texas last August, Republicans went 
all-out to win a rural House seat left vacant 
when Mr. Reagan appointed a conservative 
Democratic congressman, Sam B. Hall Jr., to a 
federal judgeship. But another Democrat, Jim 
Chapman, won the special ekctioQ by 1,924 
votes and this year has no Republican oppo- 
nent. 

Last fall, Mr. Reagan crossed the Potomac 
into Virginia, which had given him 62 percent of • 
the vote, to campaign for the state Republican 
ticket. Bui Democrats swept the three top state- 
wide offices by wide margins. 

This year's Senate races pose more risks to the ; 
Republicans than to the Democrats. Of the four ' 
Republican-held seats, only Senator Mad: Mat- 
tingly of Georgia is rated dearly ahead today. In j 
Florida, North Carolina and Alabama, wefi-j 
known Democrats are running against the Re- : 
publican incumbents. The Democrats 'are fa- ■ 
vored in Florida and considered competitive in 
the other two states. . 

By contrast, the only two Southern Demo- J 
cratic senators seeking re-election this year, in| 
Arkansas and South Carolina, escaped chain 
ienges from well-known Republicans. The main 
Senate bright spot for Republicans in the South j 
is Louisiana, where Representative W. Henson j 
Moore, a Republican, ha$ been leading Repre- j 
semative John B. Breaux, a Democrat, for the; 
seat of the retiring Democratic senator, Rnssell j 
B. Long. 

Lee Atwater, a political consultant who; 
played a key role in Mr. Reagan's two cam-; 
paigns in the South, said, “If we have major ; 
losses in the Southern Senate races in 1986, it 
will be hard for us to maintain there’s been any 
realignment." 

The opportunity for Republican gains can be 
found in the state battles, especially the contests 
for governor. State government is increasingly 
important in the South, as elsewhere, as gover- 
nors and legislatures straggle with rfialTenys in 
education, economic development and environ- 
mental protection. 

The Republicans are only marginally in- 
volved in that effort today. Even after the gains 
of 1984, they hold only one of every five legisla- 
tive seats in the Sooth. Except for James G. 
Martin of North Carolina and Lamar Alexan- 
der of Tennessee, the Southern governors are all 
Democrats. 

Mr. Atwater called the governorships “the 



Southern political battles in the next 30 months will determine not only the leadership 
of the region but also the likely direction of the nation and its government as well. 


mrat im p ortant minting pittw in lhi» realignment 

puzzle for Republicans." William Hamilton, a 
Democratic consultant who is involved in sever- 
al contests for the Senate and statebouses in the 
region, said he agreed. “The governor’s office 
gives Democrats access to the business commu- 
nity,” he said, and “without that financial base, 
we lose one of our vital advantages in the 
South." 

Republican gains in the legislatures this year 
are Hkriy to be modest at best, and in such states 
as Georgia and North Carolina, Democrats are 
seeking to erase beachheads Republicans won 
on Mr. Reagan's coattails in 1984. But there is a 
major — if uneven — Republican thrust on the 
governorships. Democrats are strongly favored 
in Arkansas and virtually unchallenged in Ala- 
bama and Georgia. 

Bat in Florida and South Gamlina, where 
popular, two-term Democratic incumbents are 
stepping down. Republicans are bidding strong- 
ly to win governorships they have held only once 
since Reconstruction. That is true in Texas as 
well, where a farmer Republican governor, Wil- 
liam P. Clements, is in a rematch with Governor 


Mark White, the Democrat who ended Mr. 
Clements' breakthrough after one term in 1982. 

If Republicans can annex any or all of those 
states, while holding Tennessee, where a former 
Republican governor, Winfield Dram, is a slight 
favorite to succeed the retiring Mr. Alexander, it 
would give them a real presence in the Sooth. 
The problem is that Democratic primaries for 
governor — such as those being fought in Alar 
bama, Florida, South Carolina and Tennessee 
— tend to strain a coalition already weakened 
by black-white divisions. 


Many northern Democrats, includins P*“*: 
tySnnan, Paul G. Kirit Jr ; , m survey « 

Mason-Dixon line, haw agreed that ^ 
Scticket needs a SoutW 
But there is great debate whether the super 
primary will have the desired effect. 

F Some say it is made to order 
Robb, the former Democratic governor of vir 
Pima or Senator Sam Nunn, a George D*™- 
oat-Bat so far neither has mounted a prepar - 

victory in New Hampshire, however Ijk™ ! 1 ' 
may be; will ride an unstoppable wave of putm- 
ity into the Southern primary two weeks later. 
Still others think that if four or five credible 
while candidates are competing in the South, 
the Reverend Jesse L Jackson can be the ulti- 
mate beneficiary erf this new wrinkle in the 
nominating system. 

similar ly /wi the Republican ode, even though 
Vice President George Bush appears now to 
have the backing of most party leaders across 
the South, the prospect of a Dixie super primary 
has been welcomed by everyone from Marion 
G- Robertson, a conservative evangelist, to the 
moderate former Senate majority leader, How- 
ard H. Baker Jr. of Tennessee. 

E QUALLY important, though less dis- 
cussed, is the impact the Southern prima- 
ry may have on the Republicans' efforts 
to gain the long-term adherence of Southern 
voters. A central part of that drive is to convince 
Southerners that they will not miss out on most 
of the action in the Democratic primary. In 
1988, thanks to the super primary. Republican 
parties across the South will offer moderates 
and conservatives the chance to help pick Mr. 
Reagan’s successor, at least as the Republican 
nominee and perhaps as president 
' In eight Southern states — Alabama, Arkan- 
sas, Georgia, Mississippi. South Carolina. Ten- 
nessee, Texas and Virginia — there is no party 
registration to save as a barrier. Perhaps most 
Southerners will remain loyal to the party of 
their parents and vote for a regional or ideologi- . 
cal soul mate in the Democratic primary, as the 
promoters of the super primary hope. But if they 
find the Democratic choices anointed by New 
date. Virginia has decided to move Its cau c uses Hampshire less than appealing, there is a chance • 
to Saturday of the same week, the same date the nf » mi g r ation tp Rep ub li can p rimar y ' 
South Carolina Democrats have chosen. The that could significantly and permanently affect ■ 
Republican date is not settled. Legislati on mov- those voters’ party identification. 


lory Fo&VTha WteKntfon Port 


b; 


EYOND this year, 1988 provides a dou- 
ble test for both parties, first in the 
Southern-dominated super primary and 
then in the general election. Under the prodding 
of Democratic legislative and party leaders, sev- 
en states have joined the trio of Alabama, Flori- 
da and Georgia, which already held their presi- 
dential primaries on the second Tuesday in 
March. 

In the South, Mississippi and Tennessee and 
the border- states of Kentucky, Missouri and 
Oklahoma have shifted to primaries on that 


mg the Maryland primary date to mid-March is 
awaiting the governor’s signature. 

Arkansas, North Carolina and Texas are ex- 
to consider a similar shift in their next 
jislative sessions and there is strong support 
for the move in these states as wdL The prospect 
is that there will be a formidable bloc of votes — 
dose to 60 percent of those needed for nomina- 
tion, based on the last delegate apportionment 
— in the Southern and border stales that week. 

There are two questions about-the effect of 
die Southern super primary: its impact on the 
expected n omina tion fight in each parly and its 
implications for the relative strength of the two 
parties in the South. 

The state Democratic leaden who have 
pushed it have done so in hopes it will alliance 
the nomination chances of a moderate-conser- 
vative and perhaps a Southerner, someone who 
could cany their states in November 1988 or al 
least not drag down the stale and local tickets. 


Ultimately, of course, the test wiD occur in 
November 1988, when Southerners will look at 
the nominees of the two parties and decide - 
which comes closest to their ideal. 

Only Virginia among the Southern states has 
voted the same way as many as three successive 
times in die presidential elections between 1968 
and 1984. Having gone nearly unanimously for 
Mr. Reagan in 1980 and down the line for hun in 
1984, the Dixie states may be ready to bolL If 
the South really gets to pick the 1 988 Democrat- 
ic nominee, and if that person is a Southerner, 
the history of the last two decades say the odds 
are2-to-l that the Democratic nominee will be, 
elected. 

But if Republicans sweep the Smith again in 
1988 and once again broaden their base in state 
and local offices, the Democrats could find 
themselves facing real two-party competition 
such as the region has not known since the QvQ 
War. 


A medical revolution. 
Written by Domier. 


Three years ago, DORNIER research 
triggered a revolutionary medical in- 
vention: the DORNIER Kidney Litho- 
'iripter. Developed in cooperation 
with leading medical authorities, the 
Lithotripter eliminates surgery to 
remove kidney stones, in 9 out of 10 
cases. The basis of the treatment is 
.innovative technology that uses 
shock waves. 

For 19 years, DORNIER has 
conducted advanced research into the 
medical uses of shock waves. Shock 
waves can penetrate body tissue with- 
out damage. Yet when they strike a 
kidney stone with full force, the 
shock waves destroy it The kidney 
stones are split into tiny particles 


no larger than grains of sand. The 
patient then passes the particles. 
Patients generally leave the clinic 
2-4 days after treatment 

More than 150 DORNIER 
Kidney Lithotripters are at work in 
leading clinics worldwide and the 
number is steadily rising. Every five 
minutes, somewhere in the world, 
kidney stones are removed without 
surgery. 

The key to the breakthrough 
in kidney stone treatment is the 
extensive knowledge about shock 
waves amassed by DORNIER scien- 
tists. DORNIER’S expertise in aero- 
nautical engineering also played an 
essential role. Whether building 


airplanes or complex medical equip- 
ment, there is one absolute priority: 
protecting human life. 

Other companies may also 
construct machines that crush kidney 
stones. Yet, none of these potential 
machines will possess the most vital 
feature of a DORNIER Kidney Litho- 
tripter: the guarantee of safety gained 
through the successful treatment of 
more than 100,000 patients. Only one 
company in the world can pledge this 
safety: DORNIER 

DORNIER 

Domier Mediantechnik GmbH • P.O. Box U28 • D-8034 Miirichen-' 
Germering - West Germany ■ TeL 0 89/84 10 80 / Telex 17897 348 
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Jazz Is Holding On in Hungary 


By Michael Zwerin 

International Herald Tribune 

B udapest — For 15 years, 

Gyula Babes, the guitarist, 
told himself, “If only you could 
play like an American.'’ Then he 
listened to a record be made in 
1980 and thought, "Babos, you 
sound just like an American.” He 
was proud, but by that time no- 
body wanted to sound like Amen - 
cans anymore. 

In tbe early 1980s Europeans be- 
gan to discover “Euro-Jazz" —jazz 
did not necessarily have to sound 
American to be valid. Increasing 
attention was being paid here to 
Magyar- tailored swing and harmo- 
ny. Anyway, nobody particularly 
cared any more. The mass audience 


has moved to rock. The rode groups 
sang in Hungarian. 

On the other hand, the hard-bop 
jam sessions Babos still leads every 
Monday night in the youth dob in 
the eastern railroad station — de- 
parture and arrival announcements 
floating in through the window — 
is reminiscent of an “A** train. On a 
recent Monday, this “A” train had 
only 20 passengers. 

Babos plays occasional casuals 
with a trio; backs angers; there are 
unimportant tours to neighboring 
countries and the Monday nights 
— not enough money for a serious 
living or opportunity for a musical 
statement. So he teaches at the jazz 
department of Bela Bartok Conser- 
vatory, one of the first European 
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jazz schools, founded in 1965 by 
Jdnos Goo da, who is also fed tip. 

"I am feeling voy sensitive to the 
bad atmosphere among my pu- 
pils,** he said. Gouda, a p ianis t, 
played on the first post-StaKnist 
Hungarian jazz record in 1962. 
Now 54, he moves slowly and 
speaks softly about bring “tired of 
jazz jazz jazz.” Gouda has written 

symphonic and jazz works, pub- 
lished books on jazz theory and 
philosophy, he directs workshops 
and seminars and deals with stu- 
dents and bureaucrats foil time. 

"As I get older I see that jazz 
musicians live in such a dosed 
world. They can speak an jazz or 
women and nothing 1 else for days 
and days.” 

It took a few years for the smoke 
to dear after the events of 1956. 
Earlier in tbe '50s, jazz was played 
only in private concerts, usually in 
homes. By 1962, there was some 
social and economic freedom, and 
progres si ve artistic forms were en- 
couraged. Hungary was the first 
country in Eastern Europe to de- 
velop a strong jazz community. 

The best known, if not perhaps 
most xjnwrg d, Hungarian jazz star 
is the bassist Alidar Pegs. Criti- 
cism is based on what some musi- 

rianshearas a p r efer e nce for flashy 
technique over feeling. He was 
once described as being able to “do 
anything with a bass but eat it” He 
plays jazz and classical concerts 
and festivals all over tbe world, 
comes and goes as he pleases, and is 
described in. his official stale book- 
ing agency biography as “the Paga- 
nini of the contrabass.'’ 

Who does be consider the best 
bass player in the world? At Brat he 
I refused to co mmi t himself. After 
' several possibilities were proposed. 
Pege finally shook bis head and 
pointed to himself, saying: “Me. 1 
am the best” He a broad 

, smile. AlAdar Pege is not fed up. 


Two of the best-known Hungar- 
ian jazz musicians, the guitarists 
Gabor Szabo and Attila Zoller. 
made ibdr reputations m the Unit- 
ed States. Jinos Good* says: "The 
jazz community completely turns 
over every 10 years here. Why? 
They are either co mmi t tin g smride 
or, because they cannot make a 
living with jazz, they turn to variety 
music or they are emigrating. You 
can fed the negative atmosphere at 
concerts. Compared to the 70s, 
when the mood was so optimistic, 
everything is on the ground. With 
the political and ecological situa- 
tion in the world, what do young 
people have to be optimistic about? 

My generation is different. I lose 
myself in my work.” 

Hungarians are very careful to 
make sure you understand that 
they are Central, not TPa ytwn Euro- 
peans. Musicians, and artists in 
general, are able to move in other 
direction with relative ease: Few 
defect, most return. Creative peo- 
ple do not appear to be stuck here. 
The teuorman Tony Takatos, for 
example, who lived in the United 
Stales for many years, recently fol- 
lowed a week at the Sunset in Paris 
with 10 days in TifHs in Soviet 
Georgia, and was playing with Ba- 
bos on Monday night 
Gouda was invited to Australia 
in 1965, to lecture and give con- 
certs. He said: “They looked at me 
like 1 came from another planet 
They could not understand that I 
would go back. You know, the 
“Iron Curtain,* and all that I (old 
them. Tt may not be so easy but it*s 
my home. That’s where I have 
something to do. I was bom there. I 
must do my work there.* ” 

This year, he is organising a jazz 
camp in Tatab&nya from July 29 to 
Aug. 8. And the World Music Days 
— March 20-26, 1987 — sponsored 
by the International Society of 
Contemporary Music will be bdd 



AMdar Pege: Who’s the best bass player in the world? “Me. I am the best” 


in Hungary. A Gouda oim rowt i w i 
will be performed, tbe first jazz 
composition in the ISCMTs 40-year 
history. He must prepare for that. 
He writes editorials for a quarterly 
jazz magazine. He is “part of a 
team" of pedagogues and psycho- 
logists experimenting with the gen- 


eral effect of musical improvisation 
on young children: "It has to do 
with developing creativity in the 
form of fantasy, reaction, memory. 
We have come to the conclusion 
■ that nwnflil improvisation is one 
of the best methods to develop 
these abilities." 


Thanks largely to Gonda. there 
are eight cities with jazz in the ele- 
mentary school music curriculum. 
He is currently spending a lot of 
energy “trying to put these pro- 
grams into focus and to create new 
ones. But you know, for the first 
time I am thinking about stopping. 


I fed — how do you say it? — 
disposed. It’s too much. Perhaps I 
must change my perspective. I most 
work less hard, and see the result," 
He looked at his watch: “Now you 
must excuse me because 1 have an 
appointment with my cardiolo- 
gist” 
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David Zinmaiu Catching Up Steadily to Beethoven’s Speeds 


By Andrew Clark 

Z URICH — There are three 
questions that David Zmman 
says a conductor should never ask 
himself: Why am I not having a 
bigger career? Why is my name not 
Herbert von Karajan? Why am I 
conducting this orchestra when it is 
not making a difference to anyone? 
Tinman is ruminating on his pro- 
fession in his backstage d ressing 
room after a rehearsal with the 
Tonhalle Orchestra. 

The rehearsal had gonewriLZin- 
man has worked hard on a program ' 
of Mozart and Stravinsky, and the 
players regard him as an inspira- 
tional force. The Tonhalle manager 
comes to his room full of enthusi- 
asm and congratulations. 

Coming toward the end of a six- 
week slog through Europe, Zinman 
needs no reminder of the pressures 
or pleasures of die conductor’s life. 
“It’s disastrous far your personal 
life, for family and children. If 
you’re a mask director of an or- 
chestra, you’re always on call, but 
in order to maintain an interna- 
tional career, you have to be away 
— there is a pressure lo appear. 

“It’s a vicious circle, when 
you're young, it’s tike when you’re 
poor — you never seem to have 
enough. When you're established, 
it’s lie you’re rich — deep down 


there’s a fear you’re going to lose it. 
It’s a neurotic part of our business. 

“I have a huge love-bate relation- 
ship with my life as a conductor. 
Sometimes it seems like a giant 
treadmill between me the In- 
ternal Revenue Service. Sometimes 
I ask myself whether, in 20 years it 
will just be more and more con- 
certs. A conductor’s career is a lot- 
tery. Tbe best thing is to get on with 
what you're doing and find a way 
to enjoy it- And there an great 
rewards — tbe music itself, the peo- 
ple you work with, and tbe healing 
power of music. And oboe scone- 
body said, it’s better than work- 
ing." 

Zi nm an — who will be 50 on 
July 9 — has not done badly out of 
the lottery. He made his Berlin 
Philharmonic debut last year and is 
a regular visitor to tbe Concertge- 
bouw Orchestra in Amsterdam. He 
m ak e s a steady flow of recordings, 
and his sensitive accompaniments 
have established him as a favorite 
of many leading soloists. He be- 
came chief conductor of the Balti- 
more Symphony last September, 
and will lour Europe with it next 

But tike other conductors whose 
progress has beta steady rather 
than meteoric, Zinm an needed 
more than talent to work his way 
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lands Chamber Orchestra and tak- 
ing a critical interest in some of the 

iftQiea of Dutch imniMl life that 

were topical in tbe late 1960s, par- 
ticularly that of authenticity in per- 
forming practice raised by Baroque 
and early music specialists. Now, 
Zinman sees those discussions as 
the genesis of his current project at 
Baltimore — playing Beethoven's 
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Zinman: From treadmills to tbe heating power of music. 


“up through the slime,” to use his 
words. Zrnman was in the MM 
conducting class at Tangjewood as 
Claudio Abbado and Zubin Mehta 
— “I was the token American’' — 
but it was not until he met Pierre 
Monteux and began conducting in 
Europe that his career really began 
to move. As the veteran French 


conductor’s assistant, he conducted 
rehearsals, learned the repertoire 
and earned Monteux’s recommen- 
dation for conducting engage- 
ments. “It was the lucky break that 
every conductor needs," says 23n- 
mas; 

Soon he was establishing a repu- 
tation as conductor of the . Nether- 


by the composer’s own metronome 
markings, generally regarded as 
impossibly fast. 

“I had been conducting Beetho- 
ven symphonies and never feding 
much conviction: it was a matter of 
borrowing a little from Bfihm, from 
Furtwangler and Walter, always 
dealing with a mass of tradition 
which told you to doable your 
woodwind hoe, make a ritardando 
there. Then I heard a performance 
of the Seventh Symphony conduct- 
ed by Carlos Kleiber that sounded 
fresh and made me want to study 
the music again — looking at it not 
with the hindsight of today, but 
forward, from the print of view of 
performing practice in Beethoven’s 
time." 

Aided by his own experience as a 
violinist and by others' research 
findings, Zinman discovered that 
the violin bow used by late- 18th- 
century musicians was constructed 


and controlled in a way that al- 
lowed Beethoven’s tempt to be fol- 
lowed. 

“It needs a form of brainwashing 
so that they start to do it naturally. 
It has to sound convincing — not 
rushed or scrambled. Some go 
along with it. others think it’s a 
sacrilege. Initially it’s very hard for 
people to understand when they’ve 
heard it done one way all their 
lives. Musicians are more apt to 
appreciate it because they can see 
the notes in front of them and 
know what you're doing. 

“What we normally hear is a way 
of interpretation developed since 
the nnd-19th century as halls, in- 
struments and orchestras became 


it Beethoven’s way. There are 
bound to be some compromises — 
after aB. I wanted to bring it to 
Baltimore so I'm not going to cre- 
ate a special band with original 
instruments. But it has been an 
e duca t ion. It's like tnfcing a new 
piece and discovering it. It ma kes 
the structure and detail much clear- 
er. You can’t say Beethoven didn’t 
know what be was doing. He knew 
exactly what he wanted. He was 
writing for a style." 

Andrew Clark is a journalist and 
music critic based in Switzerland. 
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By Sheridan Morley 

International Herald Tribune 

L ONDON — In the theater as in 
/ c h gss , and hid red in “Chess,” 
tbe timing is aH and it is therefore 
more than a little hard an Tim Rice 
and the ABBA pop group that their 
first partner ship should have hit 
the West End at the end erf a season 
in which critics and audi en ces alike 
have been clobbered with more 
musicals and they would normally 
get to see in half a decade. 

From the greatness of “Les Mis- 
6rables" through tbe gaiety of “Les 
Cageaux Fofles" to the technologi- 
cal wastelands of “Mutiny" and of 
“Time" and “Starlight Express," 
Shaftesbury Avenue has bem un- 
usually alive with the sound of mu- 
sicals new and old, and as a result 
the critical response to raw of the 
most important homegrown scores 

and shows Of tbe ’80s has been 

distinctly muted. 

Perhaps we already knew it too 
well: The trouble with pre- 
seffing scores is that for almost two 
years now tbe hits of “Chess” have 
been ou every turn bble or cassette 
deck and most radio stations. How 
dynamic or revolutionary would 
“Oklahoma" have sounded in 1943 
if the first-night Audience had been 

Webster Script 
To Be Auctioned 

New York Times Service 

LONDON — What British 
scholars believe to be the only 
rough copy in the hand of the Eliza- 
bethan playwright John Webster — 
a sheet of paper used as ordinary 
wrapping for documents of a titled 
British family — will be auctioned 
here June 20. 

Tbe sheet of paper was identified 
| recently as the 380-year-old first 
| draft of a scene for an unrecorded 
play by the popular contemporary 
of Siakespeare. 

It is believed that the scene by 
Webster was written between 1606 
and 1609. The 150 lines are 
scrawled, with many corrections 
and crosscuts, on four pages made 
by _ folding rag paper m half and 
writing ou both sides of it. 


able to go into the theaterwhistEng 
the title scogl 

The other central problem is that 
“Chess" still has do book: In aban- 
doning the idea of a librettist. Rice 
has also effectively abandoned the 
idea of a strong plot, so we have 

THE LONDON STAGE 

characters and songs and even a 
few ideas about chess as a meta- 
phor for East-West relations, and 
yet no overall shape with a show 
that is precisely about tbe plotting 
of pawns in an international power 
game. 

Yet what matters at tbe Prince 
Edward is (he way that Trevor 
Nunn, who took over dm produc- 
tion from NGcfaad Bennett only 
eight weeks before its fust night, 
has hauled it into a remarkably 
coherent dramatic shape. From its 
opening parody of “White Horse 
Inn" right throagh to a long cho- 
rale croduaon, this is a. staging of 
considerable intelligence and in- 
vention, played onion a brilliantly 
e n g ine ered chessboard which -can 
tilt and light and travel in all direc- 
tions but is mercifully never al- 
lowed star billing. 

Around it are ranged banks of 
video screens to givens everything 
from newsreels, of Hungary J956 
(the heroine lost her father there) to 
news bulletins of the latest Soviet 
or American scores in the aD-im- 
portant tournament, but even here 
Nunn has manag ed to keep his ao-' 
tors far enough away from the tech- 
nology so that they remain in con- 
trol of tbe stage throughout He has 
also managed to bring Elaine Paige 
far from her frozen and static Eva 
Per6n so that, playing the secretary 
and aide to the bally-brat Ameri- 
can champion (at least until .she 
falls in love with bis rather more 
butch Russan opponent! she at 
last gives ape rf on aa nce of dramat- . 
ic as wed as musical distinction. - ' 
The best of tbe rest of ; the score u 
sung by Murray Head and Tommy 
Korbcrg as tbe rival players, ; 
though Richard Lyndon and Paid 
Wilson have a British Embassy 
duet which comes as a sharp re- 
minder that Riccis the wittiest lyri- 
□st we've had bareainceNoS Cow- . 
ard, while John Turner has a 


wonderful parody of a Russian 
d rinking song winch Nunn has 
rightly staged as a leftover scene 
from “Three Ssters.” . . 

Molly Monoy*s choreography 
veers from parodies of “Sound of 
MuacT and Tbe King and I” to 
highlights from Bob Fosse and 
Larry Fuller, but it too manage to 
use the chess metaphor with con- 
siderable variation. The only thing 
wrong with Robin Wagner’s set is 
that, in the temple of the reclining 
Buddha, the Buddha seems not to 
be reclining at afl. Whai started out 
as the most undramaticof subjects, 
two men playing a highly introvert 
game, has been turned into a three- 
-hour review of international 
gamesmanship which we can send 
with some confidence across die 
Atlantic to Broadway. 

□ 

Video screens are also ranged 
around the more cramped confines 
of the Barbican Pit, where Trevor 
Griffiths’s “Red Dreams" turns 
- oat to be an alternately loving and 
cynical memoir of life in a Cleve- 
land oamzmmc efrea 1969. 

At tbe turn of the Vietnam war, 
as American troops were bring 

. polled out in tbe summer of Wood-' 

stock and the Black Panthers, a 
group of middle-daSs college lrids 
took to the black and Spanish sub- 
. mbs. in the hope of establishing 
solidarity with tbe local ethnic 
groups. ^ Their first and only mission 
is tobumdownalocrisopamar- 
ket, audio (bar abject fafloreeven 
to get a crii of petrol successfully 
filled Griffiths has dearly seen ' 
some kind of metaphor for tbe fail- 
ure of the United Slates' coBegoe- 
ducated classes ever to get. a red 
revolution going in their own back- 
yards,. 

■ To some , extent we therefore 
have herc an Ivy League “phflan- 
thropisf : Griffiths. Eke Christo- 
pher Hampton, is very funny about 
Student inactivity, though be also 
finds a lyrical nostalgia in those 
romantic dreams of 20 years ago. ' 
InHon'Damds's production, Gary 
Oldman lads a strong R$C team 
with Michel Le Cosfe as the . den 
mother aching, to be busted and 
'Vincent Ebridnm as the only true.; i 
firebrand not to have had tiis effi- 


deucy impaired by a college educa- 
tion. 


And at the Royal Court, the 
company which is to Ireland today 
what die Abbey was a half-century 
ago, has an intriguing new play by 
Thomas Kilroy called “Double 
Cross." “Play” is perhaps putting it 
strongly: What Kilroy offers is a 

matched set of character studies, so 

that the first half of his evening is 
devoted to Brendan Bracken and 
the second to the W illiam Joyce, 
who became known as Lord Haw 
Haw. 

In a doable-act of supreme ver- 
satility both men are played by 
Stephen Rea, and that is of course 
not ail they have in common: Both 
came out of shady Irish b «k- 

DOONESBURY ~~ 
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grounds to rein vent themselves as 
caricature Englishmen, and that 
they ended up on opposite dd e s of 
World War II, with Bracken an 
arivisa- to Churchill and Joyce 
broadcasting Nazi propaganda 
from Beilin, is in tin; view of Kihoy 
largely an accident of history. 

Iffis theory is that they were 
brothers under the skin, both des- 
perate to acquire a sense of place 
since they so lacked a sense-of 
themselves, and the final irony is 
that only by being hanged as a 
traitor to England could Joyce fi- 
nally achieve the Engfafcnga both 

men so craved. Peter OToofe’s 
daughter Kate and Richard How- 
ard play all the other roles bent, \gf 
it ts Rea's bravura eveningandvmtt 
it be confirms his place at the very . 
head of the modem Irish tteater. : 
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Cajvet, who took over 

company in 198S, has »nn<tnnf»»ri a 10- 
'rar cent rise in gross sales and a 7-percent rise 
JD productivity. 

Auctioning Off 
Lucrative Airwaves 


jeeds 



•• r' z French airtime is op for auction. The 

state's oldest and largest television network, 
-j- TF1, will be the first station to be privatized. 
L L ' in accordance with the government’s broad- 
casting deregulation pabey. Two press 
‘groups, Hersant and Hachette-Matra, have 
■2: both put in bids to acquire the station. 

v, .r >■ • ■ 

Videotex a Boon 


v Businesses are cashing in on the nationwide 

■ -si; : Videotex network, MuiteL which was 
: •* - : launched by the government idecommunica- 
. lions authority in 1981. About 1.5 million 

. _ . ’ 'video-terminal and telephone units have been 
distributed free of charge to hoosAdds and 
offices. The trump card to the private sector 
‘ " X> >as been the “Kiosque” service, costing 62 
" - francs an hour — two-thirds goes to the ser- 

~ r 7 vice provider and the rest to the government. 
r tn the past year, 800 services have been creal- 
' • •“’•2 -ed, from want ads to dating services. 

" ?; i New Office Defends 
: : : ^ Francophone Identity 

‘ Prime Minister Jacques Chirac’s cabinet in- 

V ""a. dudes a new state office charged with de- 
•f fending the French commonwealth’s identity, 
.‘‘"i- Lucette Miduipt-CbeviY, a lawyer from 
*■.. .Guadeloupe, wifl head the Francophone of- 
fice. I is chief rcspoasibUiLes will include in- 
creased funding to French schools abroad, 

- v ' - ‘ the promotion of French cultural and audio- 
visual industries, the creation of worldwide 
. — - — ' .french databanks and computerized editing 

. in French. 

<■* V Cynthia Guttman 
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AN INTERVIEW WITH MITTERRAND 















President Franqois Mitterrand during an interview at the Efysee Palace. 

Executive Power in Reserve 

P resident Francois Mitterrand, in his first comprehensive inter- power that is, in fact, indivisible. Without that mqority, he keeps 
vie w since the March 16 legislative elections, outlined his his powers and his constitutional prerogatives. Practices that go 
views on a wide range of domestic and international issues. beyond the texts of the law are oul And what re-emerges is an 
The lvi-haur interview, which cam amid growing political ai biU alive role that bad disappeared. 
tendon with the conservative gover nme nt of Prime Minister Jacques 
Chirac, was conducted in Franck by Axel Krause, economics corre- 
spondent if the International Herald Tribune. Following are excerpts 
from die interview. 


^eakf 


How has the balance of power been changed in France 
since the March 16 elections? 

MITTERRAND: There has been some confusion about the consti- 
tution, in light of today’s changed situation. We have gone to _a 

system of alternating majorities, 

or “ahemance.” It has happened 

twice since my election to the 
MmBjiF' ik presidency. It could happen a 

third time. The first time, it gave 

. •* me a majority. The second time, 

it took it away. My political ao- 
w • ^ ■ tion was modified. My constitu- 

«if; tional prerogatives are the same. 


And your role? 

MITTERRAND: I repeat, read 
the constitution. Given what is 
written in the law, and in light of 
practices started in 1958 and 
1962, along with a parliamentary 
majority, the president exercises 




power that is, in fact, indivisible. Without that majority, he keeps 
his powers and his constitutional prerogatives. Practices that go 
beyond the texts of the law are oul And what re-emerges is an 
aitntrative rale that had disap peared. 

In what manner could yon use your powers to change 
the current balance of power? 

. MITTERRAND: I can dissolve the National Assembly, organize 
• ~preridential <dectionsror a referendum. I can call elections tomor- 
row, but I have no mania about elections. Concerning everything 
else, I must respect the parliamentary majority. That does not 
prevent me from making known my views on major questions 
involving the general interest, both at home as wdl as abroad — 
without skirmishing, which would not serve anyone's purpose. 

The key roles of die president? 

MITTERRAND: The pre-eminent role of the president is in the 
areas of foreign policy, defense, law and order and hum a n rights. It 
is not subject to electoral c h a n ge s . 

How do you view France’s relationship with the United 
States? 

MITTERRAND: On the whole, during the past 15 years, we have 
had excellent relations. However, it is sometimes forgotten that we 
are a sovereign state. 

Do yon refer to the strains with Washington over 
Continued on page 11 




Society in Evolution 


A Rush of Change 
Breaks Old Molds, 
Bends Mentalities 


'France is becoming 
more like other 
advanced democracies.’ 



By Joseph Fitcbett 

P ARIS — “French people's beliefs and 
attitudes have evolved more in the 
last five years than in the previous 20. 
altering the old face of the nation out 
of recognition.'' 

This judgment by Serge July, author of a 
recent biography of President Francois Mit- 
terrand, encapsulates prevailing wisdom 
about France these days: that rapid, radical 
rhangpi are transforming the nation’s politics, 
its family values, cultural outlook and, per- 
haps above all, its approach to business and 
work. 

A heady rush of change has become almost 
routine in France: 

• When the trade unions staged the ir annu- 
al May Day demonstrations this year, almost 
nobody came. 

• In a nation where wealth is often treated 
publicly as a slightly dirty secret, the newest 
pantheon of national folk heroes are the youn- 
ger business tycoons. 

Routine enough in most other Western de- 
mocracies, these trends break sharply with the 
dass-war rhetoric to which France’s political 
activists were accustomed and with the deep 
personal conservatism of most French people, 
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regardless of their political commitments. 

For outriders, these changes are elusive, 
just as people find it hard to guage the speed 
of a train coming toward them. Significantly, 
however. Americans and other Europeans, 
recent polls show, identify fewer specific 
French traits and see France increasingly os 
indistinguishable from the rest of Europe. 

“France is becoming more like other ad- 
vanced industrial democracies." said Nicolas 
Wahl, an academic authority on French af- 
fairs. A body of recent sociological work, be 
added, confirms the impression of changes in. 
French society due to industrial transforma- 
tion. 

He riled several crucial trends: Heavy in- 
dustries are decaying together with the trade 
unions associated with them. New kinds of 
work, especially service businesses, are 
spreading. A new brand of individualism is 
appearing in activities as diverse as entrepre- 
neurship and more personal forms of spiritual 
activities in the churches. 

The change is sometiihas summed up in 
slightly different terms. “Fiend, people have 
concluded that economic power is mere im- 
portant than political strength, making them 
more pragmatic and less ideological." said 
Jacques Julliaid, a French political commen- 

Continued on page 14 
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How to fly a big airplane with the tips of your fingers? 


Fifteen years ago. we used in the Concorde technologies never previously seen in a 
commercial aircraft. 

Today, the Airbus remains ai the cutting edge of technology. The proof: shortly the Airbus 
A 320 wifi be introduced. The first of a new generation of safer, more efficient aircraft. 

In the new Airbus A 320 "flying by wire" will replace the conventional aircraft controls, 
making life much easier for the pilot. In terms of comfort, safety and flight monitoring. 

By means of a sidestick controller, the pilot can transmit extremely precise commands 
and check they've been carried out on a visual display-part of an entirely new concept 
in cockpit instrument panels designed to make all flight data easily and immediately 
available to the pilot, 

At Aerospatiale, together with our partners, high technology is our stock-in-trade. That's 
how we meet both the interests or the passengers and the economic requirements of the 
airlines. And that’s what makes Aerospatiale special. 
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French public 
opinion is 
enthusiastic 
about the new 
arrangement. 


By Joseph Fitchett 

P ARIS — Nearly 100 days into a new era 
of political “cohabitation," France ap- 
pears to be adjusting smoothly to the 
practice of seeing government power 
shared between a Socialist president and a con- 
servative prime minister. 

'France’s sure-footed start bas reinforced inter- 
national confidence in this country’s political 
stability. And French opinion polls show popu- 
larity leaps for the two politicians credited with 
making cohabitation wait so fan President Fran- 
cois Mitterrand, a Socialist, and Jacques Chirac, a 
Gaullist 

' -4hit cohabitation will collapse, many French 
politicians predict. Some expect new elections 
within months. 

^Cohabitation is probably only a bridge to 
constitutional reforms that will modernize the 
political process in France,’* said a well-placed 
French official 

-The official works for Mr. Mitterrand and yet 
has been offered a sensitive post by Mr. Chirac. 
Both men, he said, are trying to “win cohabita- 
tion” — meaning that each seeks to end the 
uneasy partnership in a way that casts him in the 
best light to take full power. 

:“Every leader has his eye on the presidential 
elections because France has a tradition of strong 
executive power” the official said. “After this 
interlude with a tandem system, the appetite for 
stronger, clearer government will reassert itself.” 

• JBut candidates have to maneuver warily be- 
cause French public opinion is enthusiastic about 
cohabitation and will punish any politician per- 
ceived to sabotage it. “It’s like a new kind of 
gunfigfat in which the first one who shoots winds 
up dead,” said Fnmz-OIivier Giesbert, alitor of 
the news magazine Le Nouvd Observateur. 

No previous president in recent French history 
has had to face a hostile pariiamf^. The rules for 
this land of political coexistence are less dear in 
France than, for examp&i in the United States, 
where Congress is often controlled by one politi- 
cal party white ibis president is from another one. 

The national stature of Mr. Mitterrand and Mr. 
Chirac has grown, analysts say, because they are 
credited with introducing a pdltics of civility in a 
country that has often been paralyzed by ideolog- 
ical vendettas. 


JOSEPH FITCHETT is a staff correspondent of 
the International Herald Tribune. 


Where Votes 
Changed Hands 

On March 16, the left lost 48 
departments carried by Frangois 
Mitterrand in 1981. IBi. 
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Prime Minister Chirac, left, and 
President Mitterrand, confer 
in Tokyo. 

Sensing this mood. Mr. Mitterrand and Mr. 
Chirac hive sought to minimi** the difficulties 
involved in_ governing by compromise without 
creating an impression of wobbly leadership. 
Both men have scant room for maneuver. 

O nly a paper-thin majority of a few seats 
I protects the coalition government 
formed of Mr. Chirac’s neo-GauHist 
party, the Rally for the Republic, and 
the smaller, more free enterprise-oriented Union 
for French Democracy (UDF), led by Valfcty 
Giscaid d’Estaing, a former president Mr. Mit- 
terrand’s Socialist followers have not rebounded 
from their defeat last March. 

For the moment the overriding political issue, 
in public opinion, is the survival of cohabitation, 
which is widely seen as a land of political truce. 

“Cohabitation has overtones of n ational unity, 
which is a hallowed cause for many French peo- 
ple,” said Jacques Julliard, a writer on French 
affairs. 

Since a majority of French voters appear to 
want less government red tape, as Mr. Chirac has 
promised, and also substantia] social benefits, as 
Mr. Mitterrand says he will maintain, cohabita- 
tion is widely seen, for the time being at least as a 
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After the Election, a New Alignment 


tical ? Cohabitation’ 

Mitterrand has to be reckoned with because of his 
ability to delay legislation, to appeal to public 
opinion or to force new elections. 

Behind the scenes, his influence has been 
i n ie strong enough to modify the policies of the 

I \\ Chirac government, slowing its domestic reforms 

L and Ijmiting its impact on French foreign policy, 

•• X /S For example, die government’s program of 

/ ^ j ■ ■ f- privatizing France's state-owned industries is 

* — , — ■ — j ‘V proceeding more slowly than promised. The 

' PARISH f — , French refusal to allow U.S. warplanes to overfly 

ii'cn. -a ^j=r> =— j France in route for Libya stemmed partly from 

^ Vy RA SBOURG fears among Mr. Chirac’s aides that, if they advo* 

I cated cooperation with the United States. Mr. 

— r Mitterrand would moke it a political issue. 

j^roURS^~ y—f-- =T- . =CHi This form of consensus politics is starting to 

f * ~f ^ conflict with Mr. Chirac’s need to keep his own 

I coalition solid. Leaders of the UDF. already 

1 J stung by their belief that they are underrcpresem- 

— io i } — — ed in the Chirac government- are complaining 

^ 'S ~ j\_ j that Mr. Chirac is too cautious in office. 

f - i f i nj Some say privately that Mt. Chirac is using 

\ compromise with Mr. Mitterrand as an excuse to 

£ — - ■ ■■ — renege on his commitments to cut down sharply 

.. .J EjB the role of the government in French life and to 

- y 1 1 t~ — Y give business a much freer hand by deregulating 

— / r~ ' ) R ^_ many economic sectors. 

- A— . ti» other band, Mr. Chirac, like Mr. 

" " . ^ HSPcnTiT ^if 1 ” m ■ Mitterrand, enjoys a strong political 

)— ■ — R U position because or a subtler change 

occurring in French political culture in 
^ PP> reaE which signs point to a more US. -style “presiden- 

w l Agreeing with him. Mr. JuHiard said that 
French candidates ar e _sta rting to sod^ broad 

machines for the presidential campaigns instead 
d ifftroP ■■ ••• of dc P ctlt *i I3 8 on their party to bring them to 

Mr. Mitterrand's most attractive option, most 
■ , " analysts say. is to exploit the feeling thm France 

needs to redefine its presidential system. 

quickest way would be a referendum to 
Mr. shorten the presidential term from seven years to 

ilties : 1 f M: five years. In this way, the president and parlia- 

houi |H , ment would have the same term of office. With 

hands at regular intervals between two great pp- 
SRm liticai blocs, the center-left and the center-right 

seats Po!Is show very strong popular support for a 

neBt constitutional reform along this line, and analysts 

“hist agree that the tune may be right for France to 

and modify its system to reflect the fact that extremist 

Qton parties, such as the Communists, have declined in 

alfay form of checks and balances that guarantees a influence so much that they no longer threaten 
Mit- centrist approach- democracy in France, 

aded “People want the politicians to stop squabbling If Mr. Mitterrand proposed this change, sbort- 
so that the country can concentrate on the mam erring his own term and running for re-election, 

ssoe, thing: economic recovery” Mr. Julliard said this his appeal would transcend his own Socialist 

tion, month in a talk on opinion trends in France. supporters to include some centrists who distrust 

uce. Theoretically, there is a division of authority, Mr. Chirac because of his undisguised appetite 
nity, with the president taking the lead in foreign for power. 

peo- affairs while the Chirac government handles eco- Mr. Mitterrand, if reelected president, proba- 

snch nomic affairs and the rest of domestic policy. Hy could lure away some centrist f a ction s in the 

In fact, officials say, the Chirac government present c ons er v ative coalition with promises of 
r to actually has primary power in almost every see- ministries for their leaders. 

; has tor; But Mr. Chirac is buoyed by the rising econom- 

s, as Tne only presidential power that has remained k tide — and his claims to have achieved new 
Hta- unaffected is Mr. Mitterrand's control over the political maturity, attested by his performance in 

asa launch of France’s nudear strike forces. But Mr. cohabitation. 
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form of checks and balances that guarantees a 
centrist approach. 

“People want the politicians to stop squabbling 
so that the country can concentrate on the main 
thing: economic recovery,” Mr. Julliard said this 
month in a talk on opinion trends in France. 

Theoretically, there is a division of authority, 
with the president taking the lead in foreign 
affairs while the Chirac government handles eco- 
nomic affairs and the rest of domestic policy. 

In fact, officials say, the Chirac government 
actually has primary power in almost every sec- 
tor. 

Hie only presidential power that has remained 
unaffected is Mr, Mitterrand's control over the 
launch of France’s nudear strike forces. But Mr- 
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ET"""',. • 11 ' f'-Tlfl Edouard BaUadur 

W:, •' -L. • iUffltl ThP minister of ct.vr.omv. and frtVJt:- 

f t /9M3B cation. Mr. Bahadur. 5". ^ ^ ^ 

backrooms of poiitio. :o oficomc the tma- . 
istcr and deputy prime mini 1 *:?? '^err- 
4 4 ^ M ment of Prime Minister i. n rac . . . c i\ 3 

> [he driving force behind the eron.en» > p- ■»«* > 

^ yf&ggmf to liberalize the econonn.partn a! j:i tbrouph ; 

J privatizing state-owned company ne*a t tw. ; 

m Turkey and trained at the fcivic N ai;.jraie 
^Administration. Mr. BaJiadur ran tnc rum lha: / 
built and operates the MonJ BLn* tiioncl and. 
since 1982, bas been president of two affiliates of the Ci’tnpac:::? t»r.cf- 
ale d’Sectridte. 


Francois Leotard 

At 44. Mr. Lcotanl the minister of culture 
and communication^, reprevmts a tie* .•encra- 
tion of politician. He has. beer, mayor the Cetc- 
d'.-kzur town of Frcjus since 19^7 ana dcsuiy for ■ 
the area since 1978. He climbed quick!'. lhr.:^igl> ; 
the ranks the Republican Parts, one of the 
most liberal of the panics that are grouped n the ' 
Union for French Democracy, to become leader J . 
in 1 9S4. The title of culture minister belies his ' i 

power. He has built 3 relationship with »hc lead- ; 

ers of the traditional center right without alimaS- ; 
mg other camps in their rivalry. However, he is popular enough ;o be a 
candidate — on his own — for the presidency in 7988. > 


B Pierre Mehaignerie 

Mr. Mehaignerie. 57. the mimster of construc- 
tion, housing, regional devdopmer.t and trans- 
port. is president of the centrist Center for Sooai 
Democrats (CDS), one of the parties under the 
Union for French Democracy banner. Hjs port- 
folio oversees the Channel link with Britain, new 
high-speed TGV train routes, highways, parks 
and environmental protection. Although the 
CDS had said lhal it would not join a odiabtw- 
tioniste conservative government wuh a Sociahst 
Gonma president Mr. Mehaignerie and five other CDS 
members joined the Chirac coalition. He promised that he would not be 
an “in spite of myself” minister and his most important roJe could he as a 
critic of cohabitation. 


Jacques Toubon 


Mr. Toubon, 44. is Mr. Chirac's closest adviser 
— some call him “Chirac's bulldozer." He does 
not have an official government position but has 
been secretary-general of Mr. Chirac's party, the 
Rally for the Republic, since 1984 and serves as 
Mr, Chirac's spokesman. Their relationship be- 
gan in 1971. He was chief of staff in each of Mr 
Chirac's ministries and his technical adviser 
when Mr. Chirac was prime minister from 1974 
10 1976 during the presidency of Mr. discard 
TfmnUGAKtf d’Estaing. He is also the mavor of a district of 
Pans and deputy for another. Mr. Toubon, as a graduate of the Ecole Na- 
tionale (T Administration, is considered one of the younger generation 
politicians with the right schooling and the right experience to influence 
the direction of the country. 

Brigid Phillips 
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I nvesl-r aojf exoorter Tout 
entrepreneur le sai! : c es* ia 
pup.c.paie dci ce to n expan 
sion Maisou irouver les moyens 
qui lui permettront de reussir? 

Au CREDIT NATIONAL, le 
pret aux entreprises est notre 
metier. 

Premier etablissement de pret a 
long et moyen terme. le CREDIT 
NATIONAL offre une gamme 
complete de prets adaptes aux 
besoins financiers de chaque 
demandeur: 

p r ets a ta u x fixes ou v ariables . 
s eche lo nnant de 7 a 2Q a ns . 
en francs ou en devises (ecus 

. ou dollars), financements en cre - 
dit baiL - 

Pour apporter a chaque cas une 
solution personnaiisee. fiable et 
performante. le CRHDIT NATIO- 
NAL propose egalement de 
nouveaux produits financiers: 
operatio n s en fonds propres , 
e y al uation d'entreprises. mon - 
tage ju ridiq ue et finan cier de 
projets. Le CREDIT NATIONAL 
connaitses clients. C'estsa force. 
Le combat quotidien que me- 
nent les entreprises pour creer 
de nouveiles richesses est aussi 
celui du CREDIT NATIONAL. 

Le .CREDIT NATI ONAL : 
les moyens dc la reussite . 


HUB YOUR BUSINESS COMMUNICATIONS 

THROUGH FRANCE 

As the Communications Manager of a multinational corpora- 
tion, you have crucial decisions to make in locating your 
European communications hub and transatlantic gateway 
May we suggest that the best choice is France. 




In France, you are at 
the crossroads. Strate- 
gically situated be- 
tween Northern Eu- 
rope and ’ the Medi- 
terranean. In the heart 
of the golden web link- 
ing business and indus- 
try centers such as 
Amsterdam, Brussels, 

Dublin, Frankfurt, 

London, Madrid, Paris, 

Rome and Zurich. 

You profit from advanced digital communi- 
cations using Intelsat, Eutelsat ECS 1 F 2 
and Eutelsat Telecom 1 satellites, trans- 
border cables and microwave. For data, 
video and voice traffic over transatlantic, 
intraEuropean and worldwide dial-up or 
leased circuits available on a permanent, 
part-time or occasional basis — at speeds 
from 9,600 bit/s through 56 and 64 kbit/s to 
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1.544 and 2.048 
Mbit/s. For intercom- 
puter data transfer, 
videoconferencing, 
backup routing, crisis 
management and a 
host of other appli- 
cations. 

You also have direct 
** c c es s to a planetary 
network of submarine 
cables, including the 

seflle to Singapore 

TAT-8 transaUantic fiberoptic^able 88 ’ ^ 
France itself has ultramodern ^^ tele- 

nCTjwork is the most digiLd^he world? 
That a comprehensive range of ’ 

vices are available to buln^ dlgltaI ser " 
everywhere in France? 688 customers 




Do you know that the hstematioasil ^ersdd Tribooe is u^na a u 

IBS circuit to tnmsmit page make-ups from Paris to Miami f^. .*** 1 ** 
md distribution in the Westem hemisphere? Uke the 1HT s . 
of oqr multinational customers. ’Join the creir 


FRANCE CABLES & RADIO 
Affaires Intamafioncdas 
124 Rira RAcnimvr' 
75002 Paris - FRANCE 
Phonat (33-1)4221 71 71. 


INTERESTED? 



92081 Pori. 

(33-1,47^™^ 
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Presidential Interview 


Mitterrand Is Holding His Presidential Powers in Reserve 


Continued from page 9 


France's refusal to grant overflight 
rights during the raid on Libya? 




t} iard 


MITTERRAND: There are occasionally ac- 

tidents in & idatknshro and it was but a small 
example. We are loyafand strong supporters 
of the alliance. France also is a Mediterranean 
power, with interests in the Arab world. Our 
interests in that regard are not necessarily 
identical with those of the United States. We 
have our own methods and ideas. Equally 
important, one should not forget that there 
are clear limits regarding the extension of the 
alliance outside the NATO area. 


Some were in a catastrophic situation, such as 
Rhfine- Poulenc, Bull and even Thomson. 
Heads of nationalized companies were given 
considerable autonomy and once the goals 
were set, they were given a free hand to 
manage. Today, those that were heading to- 
ward bankruptcy are in good shape, or are 
recovering. Socialism is not incompatible with 


Do you see the reform attempts by the 
conservatives, since the March 16 
elections, as the beginning of a revolu- 
tion in reducing the role of the state in 
the life of average French citizens? 


How do you view the widespread dis- 
cussion in France -about the need to 
reduce the role of the state? 


MITTERRAND; I do not see what you are 
driving aL A revolution? I have not noticed 
that No. But, indeed, there wHl be changes. 




■)' MITTERRAND: In recall years, the state 
was interfering far too much in everything. 
The “bourgeoisie," which calls itself liberal, is 
by nature and by education dirigiste. But the 
corset became too tight. The SoaaHst victory 
in 1981 presented a risk, because Socialists are 
" no exception when it comes to ceabalmng. 
* But I persevered and, with Pierre Mauroy and 
' - Gaston Defferre, played a derisive role in 
.creating new structures. We dwrwnimligwt in- 
stitutions and brought many more people into 
the derision-malting process. 


What about their recent statements, 
regarding intentions? 


MITTERRAND: Everyone has good inten- 
tions. 


Some observers believe that some 
economic reforms announced by the 
government are simply extensions of 
reforms started under Pierre B6r6go- 
voy ami his predecessor, Jacques De- 
lons. 



cruize and invest in public and private sectors. 
But we are still behind in some areas, such as 
computer components. Concerning exports, 
Germany still has a serious advantage over us. 
I think that gap will diminish 


Highlights 
Of interview 


You have just returned from your 
sixth annual summit of industrialized 
countries in Tokyo. Have your views 
changed about their usefulness? 


Politics: Under cohabitation, 
the president is an arbitrator. 
He will not directly criticize 
the government. 


Libya: The United States ig- 
nored France's rights as a 
sovereign state. 


MITTERRAND: I have previously expressed 
reservations about summits, primarily be- 
cause ! have feared that they would, or could, 
evolve into a worldwide policy directorate of 
leading industrialized democracies. It is un- 
reasonable malting decisions when others are 
not present — industrialized as well as devel- 
oping countries. The temptation exists. But 
fortunately, the summits have made consider- 
able progress, as I believe Tokyo showed. 


Swnmit: Talks on terrorism 
were useful, but North- 
South issues were ignored. 


In what areas? 


President Mitterrand: “/ have no mania about elections” 


Economy: The export gap 
with Germany will diminish. 


Isn't that somewhat contradictory in 
li gh t of the nationalizations? 


c: ; . 


MITTERRAND: Of the seven groups nation- 
alized in 1981 and 1982, only one was already 
profitable, CGE. AH the others were ailing. 


MITTERRAND: Yes, on certain points. No, 
on others. But what is involved are two differ- 
ent systems of thinking. 


MITTERRAND: I recently went beyond in- 
tentions. 1 created the private sector m televi- 
sion and radio. But it is complementary, in my 
view, to a public service audiovisual sector, 
which I consider necessary, and has evolved 
into a magnificent tool. 


What about governmental plans to 
privatize French television? 


Thus, is France changing direction? 
MITTERRAND: The policy in its intentions, 


Economic Outlook 


The Economy Rebounds Slightly 
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Inflation Rale Falls 

The rate of inflation has fallen 
almost 60 percent since 1980. 
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P ARIS — President Fran- 
cois Mitterrand last year 
predicted that if the So- 
cialists lost the March 16 
parliamentary elections, it would 
be because of his government’s 
failure to resolve a major problem 
— rising unemployment. 

Today, with the number of job- 
less at a record 14 million, or 
more than 10 percent of the labor 
force, and still climbing, the con- 
servative government of Prime 
Minister Jacques Chirac is trying 
its hand at restoring growth to the 
virtually stagnant economy, but 
with decidedly nonleftist meth- 
ods. 

Many political and diplomatic 
observers believe that the jobs is- 
sue will not only haunt Mr. Chir- 
ac's plans to seek the presidency 
when Mr. Mitterrand's term ends 
in 1988, but may also again deter- 
mine who wins. 

Finance Minister Edouard Bal- 
ladur, one of Mr. Chirac’s closest 
advisers, said during a recent in- 
terview: “We now have the slow- 
est growth rate in Western Eu- 
rope — we want to change that 
pattern by creating expansion 
and jobs." How? 

“By providing freedom to the 
economy, while reducing finan- 
cial charges and other restrictions 
on employers,” Mr. Balladur 
said. “I definitely am not a diri- 
g toe.” Dirigisme signifies direct 
government economic interven- 
tion and control 
Since the elections, Mr. Balla- 
1 dur and his deputy ministers have 
announced a sweeping program 
of reform measures, starting with 
last month's 5.8-perceni devalua- 
tion of the franc against the Deut- 
. sche mark. Follow-up moves in- 
cluded substantial cuts in the 
1986 budget, introduction of a 
bill to denationalize major banks 
' and companies, and measures to 
substantially relax controls on 
foreign-exchange transactions, 
industrial prices, employer layoff 
practices and mi the domestic 
banking system. Moderate cuts in 
interest rates were also intro- 
duced as pan of the package. 

Additional measures, coming 
early in 1987, include a cut in the 
corporate income tax rate from 
50 percent to 45 percent, elimina- 
tion of a controversial wealth tax 
established by the Socialists and 
an amnesty for repatriation of 
capital from abroad, subject to a 
10-percent tax. Meanwhile, die 
government plans to cut spending 
m an already tight budget by 40 
billion francs ($5.6 billion). 

Brushing off criticism that the 
government has not moved 
quickly enough, Mr. Balladur em- 
phasized that the deregulation 
measures in particular were 
aimed at stimulating investments 
rtini wnnld tri gg e r growth. These' 


and other steps, he said, repre- 
sented a reform program decid- 
edly different from the previous 
Socialist governments of Prime 
Minister Laurent Fabius and his 
predecessor, Pierre Mauroy. 

“We are committed to privati- 
zation, they [the Socialists] na- 
tionalized; we want to reduce, not 
increase taxes, charges and the 
national debt burden; we are 
eliminating exchange controls 
and we are making dedsons to 
reform the economy, winch they 
did not,” Mr. Balladur said. He is 
fond of telling visitors that fol- 
lowing the recent devaluation, 
foreign funds, totaling 50 billion 
francs, flowed into the country. 

When will growth start? In 
cautious terms, Mr. Balladur said 
that it was “a wish, not a projec- 
tion" that the economy would be- 
gin picking up in the autumn, 
reversing current sluggishness. 
According to the National Statis- 
tics Institute, expansion in the 
first quarter was rising at an an- 
nual rate of only 1.2 percent, 
compared with a 1.1. -percent 
growth during all of 1985. 

Many economic analysts, in- 
cluding those outside France, are 
now revising downward their pre- 
dictions that the economy this 
year would expand by between 
23 and 3 percent from 1985; 
most expect maximum growth of 
between 2 and 25 percent Anar 
lysts also agree with the institute 
that unemployment will continue 
rising by about 200,000 tins' year, 
and by substantially more if gov- 
ernment-backed easing of layoff 
rules are implemented. 

Meantime, France’s trade defi- 
cit widened sharply in April and 
prices on the Paris Bourne have 
fallen sharply, partly in response 
to predictions by bankers and 
diplomats that France shortly 
wtil face some social unrest, occa- 
sional strikes protesting the re- 
forms, and possibly, new elec- 
tions. 

The main bright spot is lower 
inflation. The government has 
projected the 1986 inflation rate 
at around 23 percent, down 
sharply from a revised 4.7 percent 
in 1985. That, according to gov- 
ernment and private economists, 
represents determination to con- 
tinue the Socialists' restrictive 
monetary and fiscal policies 
started in 1983. “We do not have 
any choice on that issue," a min- 
ister commented. 

Foreign investors are expected 
to play a key role in the expan- 
sion, notably on the Bourse, as 
shares of privatized shares are of- 
fered for sale. Leading West Eu- 
ropean and U.S. companies, 
banks, pension funas and 
wealthy individuals have said 


Foreign investors are 
expected to play a key 
role in the expansion. 


But prospects for deals material- 
izing soon have been douded by 
uncertainties, such as the per- 
centage of shares foreigners and 
single groups will be allowed to 
acquire in privatized groups and 
how sensitive, direct investments 
will be handled. 

A controversial test case was 
the recent move by Carlo de Bea- 
edetti, chairman of Olivetti SpA 
of Italy, to boy the controfling 
interest in Valeo, an independent 
and ffiTing car-components manu- 
facturer. Mr. Balladur blocked 
the takeover bid on the grounds 
that Valeo was vulnerable be- 
cause of its “defense-related" ac- 
tivities. 

Bankers and diplomats said the 
minister’s reaction contradicted 
the government’s “liberal" ap- 
proach to business, noting that 
Mr. de Beoedettf s bid also is be- 
ing challenged by the French 
automobile industry. 

Alain Mine, a former executive 
of the state-owned Saint Gobain 
group, who is directing Mr. de 
Benedettf s planned expansion in 


France, said that Valeo could be- 
come the center of an enlarged 
West European auto-components 
company. “We are talking about 
a major investment at a European 
level, not a move directly related 
to privatization,” as the govern- 
ment has suggested, Mr. Mine 
said. “I hope it will be resolved 
shortly,” be added. 

Other pending projects being 
watched by investors include a 
S22~bDlicm proposal by Walt 
Disney Co. of the United States 
to help build a European Disney- 
land near Paris and a proposed 
trans-Allan tic cooperative ven- 
ture between state-owned Cie. 
G&n&rale d’Electridtfe and Amer- 
ican Telephone & Telegraph Co. 
Both were blocked by the Social- 
ist government, which urged 
more talks. Senior officials in the 
Chirac government say they do 
not yet know how the projects 
will be launched, but Alain Ma- 
deira, Twimerw of industry, has 
promised that a decision cm the 
CGE-AT&T project wiD be made 
before the end of June. 
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they ware prepared to invest sub- 
in French oc 


stantiaDy 


companies. 


P ARIS — French and 
American venture capi- 
talists are Dying to de- 
velop the GalEc equiva- 
lent of Slicon Valley or Boston’s 
Route 128. And there is a premi- 
um being placed On finding typi- 
cally French investments. 

Sofijmova* one of the oldest 
and largest French venture-capi- 
ta] fluids, established in 1972, 
launched its own shares on the 
Paris Bourse’s secondary market 
in December. Bm according to its 
principal, Hervf Hamon, the 
Bourse “discounted" the new is- 
sue because one-third of the fund 
was invested in the United States 
rather than in France. 

Foreign venture capitalists also 
are beading fix' France. Among 
them are Investors in Industry 
and Cbarta-hoase of Britain, and, 
from the United Slates, Alan Pa- 
tricof Associates, Citicorp Ven- 
ture Capital and TA of Boston 0° 
Alpha Venture, along with Dutch 
interests). 

American venture capitalism 
in France is different from what 
goes on in the United States. Ge- 
rard Tardy, senior of die four 
managers charged with investing 
Lhc $25 millio n that Gtibflixk has 
earmarked for France, said that 


among the investments is Bio-Eu- 
rope, a Toulouse firm that uses 
natural enzymes to produce food 
ft was founded by a 
nfo 


professor and a businessman for- 
merly with Craning Glass. An- 
other is Digipresse, a company 
that makes read-only memory 
compact discs for- computer ar- 
chives.' 

But in addition to these “clas- 
sic” venture-capital investments, 
Citicorp in France is also taldng a 
stake in a firm producing couture 
founded by Guy Paulin, the de- 


feld at ChloS — something you 
wiD not find in Silicon Valley. 

Most venture investment in 
France will be for amounts under 
10 million francs (51.43 million), 
which is why there may be several 
investors. And, as elsewhere, the 
largest indufitrial concentration is 

in electronics and computer tech- 
nology. 

One legal obstacle to freeing up 
investment flows in France still 
remains: the law that makes fi- 
nancial advisers to a company 
responsible to its creditors in the 
case of bankruptcy. For venture- 
capital investors, this can create a 
dangerous risk. 

Vivian Lewis' 


/ 




as you say. is changing today and it is, natural- 
ly, very different from that of yesterday. The 
majority is trying to go back on what we 
accomplished, through the denationaliza- 
tions, for example. I believe the government, 
in its way, is striving to do something dse, to 
tackle the future. Intelligent and patriotic 
people are in power. I do not share their way 
of viewing things. One cannot set returning to 
the past as the only goal of a nation. 


become more flexible. Its structures are too 
rigid. In a centralized country, knowledge and 
responsibility should be spread more widely. 
Bnt simply creating wealth is not enough — it 
has to be shared. 


MITTERRAND: In monetary cooperation. 
Since 1985, there has been a recognition 
among most of our major partners, particular- 
ly the United States, that the prevailing disor- 
der in the markets was causing damag e to 
everyone. France has been pursuing a more 
coherent international monetary policy for a 
long time, and the idea is beginning w make 
headway. Summits also are an opportunity to 
discuss current problems, such as terrorism. 
At Tokyo, it was useful talking with President 
Reagan, whom I will see again July 4 in New 
York. 


Do you fed isolated as a Socialist in 
Western Europe today? 


How can yon respond? 


MITTERRAND; Not really. Out of the 12 
Common Market leaders, there are always 
four or five Socialists. 


One doesn't bear modi anymore 
about North-South dialogue, another 
concept which you have actively sup- 
ported. 


MITTERRAND: My role is not to criticize. It 
is to place the government and the French 
people on guard about the consequences of 
g ove rnm ental actions each time I fed they 
harm the rights of one or another soda! or 
ethnic group, or individual rights, and which 
endanger national unity. Through debating 
with them, [the government] sometimes in 
public, I hope the French people will be the 
beneficiaries. 


Is France moving to an American- 
style system of government? 


Last year, you said the government's 
greatest failure was unemployment 
and rtiflf it would cost the Socialists 
the election. How do you view die 
problem today? " 


MITTERRAND: The American system has 
positive dements. I see advantages, and there 
are some inconveniences. It has not prevented 
President Reagan from coining into conflict 
with the Congress. France is currently in a 
parliamentary system, even though the letter 
of the law has been pre-empted by practices 
established since 1958 and 1962. Today, the 
letter of the law is making a comeback. Some 
change is possible, but it is not for tomorrow. 
Experience will tdL 


MITTERRAND: I raise the question at every 
summit. I am afraid in a somewhat isolated 
way. But there is practically no more North- 
South dialogue. To be fair, the European 
Community is very active with regard to de- 
veloping countries! Its voice is heard and that 
it is very positive. 


What do you think of the Baker Plan 
to ease developing countries’ debt 
burdens? 


MITTERRAND: It is a problem. It was there 
before and it is there now. 


In the late 1960s, some observers be- 
lieved France would overtake West 
Germany as the leading economic 
power in West Europe. Is that goal 
realistic? 


MITTERRAND: The plan certainly goes in 
the right direction. But it is only a sketchy 
answer. It is understandable that the United 
Slates has been disappointed with the failure 
of development, and by some ingratitude. 


Can it be solved? 


What do you hope to accomplish dur- 
ing your trip to Moscow during July? 


MITTERRAND: We have already done a 
great deal in moving toward creating the oon- 
dhions for recovery, such as reducing the 
inflation rale to about 2 percent. A seat deal 
remains to be done. I would Hke France to 


MITTERRAND: France has not positioned 
itself to compete with West Germany, but 
with all large, expanding countries. It took us 
more time than Germany to organize our 
industry, to evolve from a predominantly ru- 
ral society. A major effort was made to mod- 


MITTERRAND: I hope it will be useful for 
the cause of peace. It is a return invitation by 
Mr. Gorbachev and we expect to be discuss- 
ing the issues, which tend to be the same at 
these meetings you know about — such as 
disarmament and space. 


trade 


International 


financing makes us 
tick. 



At BFCE we specialize in one major field-international 
trade finandng-and it gives us an edge. 

For example, when you need a fast answer on a loan- 
be it a short, medium or long-term reqirirement-in one of 
the world's dozen or so major currencies, you can bank on 
our getting back to you with a fast proposal. The same is 
true in other complex areas such as countertrade operations. 

And it’s even more true for interest rate swaps, 
currency swaps or foreign exchange options. For the 
excellent reason that our treasury teams are active in the 
interbank and foreign exchange markets-in 
New York, London, Paris and Singapore- 
right round the dock. 

Several thousand companies, 
induding commodity traders, are 
successfully operating with France and 
worldwide with credit-and know.- how- 
supplied by BFCE 

Because, their international 
competitors can be relied upon to keep 
them on the hop, these clients have 
to be ready to move fasL 
So do we. 



That’s whv we can 


iv 

beat the clock. 
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Movers of 
Industry 

And State 


By Vivian Lewis 


P ARIS — On the campus at Pabi- 
seau, which houses the Ecole Po- 
Iytechnique, one of the presti- 
gious grandes icoles, yon can tell 
that the trees were planted by the French . 
Army because they are perfectly lined up 
by rank and file. The narrow-sfit windows 
of the dormitories might have been de- 
signed for the Maginot T .infer 
The new rector of this engineering col- 
lege — often called “X” because of its 
symbol of two crossed swords — is only 
too wining to stress the mOitaiy theme. 
Bernard Esambeit believes that “the world 
is in a stale of economic war in which all 
countries are battling each other. General 
Motors is fighting Toyota in a new form of 
war, in which export companies are the 

inf an tty and mnitinatinnal corporations 

are the parachute corps. The casualties of 
this war are the unemployed." 

He adds, “In this economic war, Poly- 
technique prepares the officers. Such an 
officer has to be professionally competent, 
able to lead and motivate men. He has to 
be creative and to takeresponsibifizy." 

In addition, the alumni wage a second 
“wax’* with graduates of the other grandes 
Scales for top jobs in industry and the civil 
service. “Some jobs in Ranee,” said Mau- 
rice Gufcroo, a professor of biophysics at 
“X," “are felt to be kept far ‘X’ graduates; 

if a non-'X 1 apphes, people are surprised.” 

Alumni of *vC” in key positions include 
Jean-Loup Dherse, a vice president of the 
World Bank and a former chairman of Rio 
Tin to Zing Michel VatDaud, diarnnan of 
Schlumberger LtrL; Georges Besse, chair- 
man. of Renault, and Bernard Fache, 

chairman of Pfehingy. 

Daniel Gounsse, the director of the 
Ecole Centrale des Aits et Manufactures 
de Paris, another of the jpnndes Scales, 
thinks the system arose because the uni- 
versities, which had a monopoly on the 
formation of elites in the Middle Ages, 
failed to adapt to new needs for engineer- 
ing skills. To fill die gap, French govern- 
ments set up specialized institutions filled 
by competitive national examinations to 
train administrators for the state. 

Yet, aspects erf how Folytechnique func- 
tions seem to work against producing a 
graduate with the characteristics of leada- 
ship and creativity that Mr. Esambert 
seats. Students have virtually no electives; 
the only options are for relatively brief 
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projects that they work on in small groups 
m their second year. 


All of the students who are French na- 
tionals, mdiidtng {be women, are mili tary 
officers who have done one year erf basic 
training before' entering “X" and are paid 
an officer's wage phis free room and board 
and mi finn _ 

To win one of 300 highly sought places 
at the school, which is 13 mil** south of 
Paris, students wbohave passed the bacca- 
lauriat exam at the end of their high school 
program with honors and a major in math : 
ematics enroll in special preparatory 
courses, called “taupe," for two years. 
“Taupe” means mole in French, and the 
students are being cr amm ed to take the 
admissions exam. 

The intense competition does not end 
once they are adimtu-rf “X” ranks stu- 
dents in order when they are graduated at 


the end of the program, which includes the 
two years as taupes, one year to win offi- 
cer’s stripes and two years to become engi- 
neers. 

Today, Polytechnique graduates rarely 
stay in the army. Most go into the state 
sector, working for utilities or for national- 
ized companies, rather than for private 


They include Prime Minister 
Chirac, former President Valery Giscarf 
d’Estaing. former Prime Minister Laurat fi 
Fabius and former Minister of External, . , ^ 
Relations Gaude Cbeysson. among olb-, ^. 
ers. ’I 


tion of public service. 

Yet, Polytechn jq u e, which was estab- 
lished in 1794, and other state engineering 
schools, most of which were founded in 
the 18th or eariy 19th century, are threat- 
ened in the job market by a newer school 
— the Ecole Nationale d'Administra tion. ■ 
ENA was established in 1945 and has a 
different character, appealing to students 
interested in politics. 

Its alumni have become the movers and 
shakers of the French administration. 


a h mis sion is as competitive as that' ^ 
/\ for the Polytechnique. ENA so-.’-i v 
/ % lects entrants by an exam thtt> 

X .m. most prepare for at Paris’s Insti- a.v ^ 
tut des Etudes Politiques. In their first;: 1 < - 
year, students serve apprenticeships on^j.. ‘ 
which they are graded in ministries ORrm. ' 
regional governments. The system gives 
them a foot in the door to government that ';;.- ... 
Polytechnicians lack. .' «• 


A Classic Case 


Among tbe French power elite, 
former President Val&y Giscard 
d’Estsdng has classic credentials: 
degrees from both file 
Polytechnique and die Ecole 
Nationale tFAdministration. 

In 1974, he was elected president 
at tbe age of 48. Defeated in 1961, 
be now leads the Union for French 
Democracy, a partner in the 
rightist coafition. 



At Chatenay-Malabry. an only slightly j 
less-prestigious variant of French engi-^ .', 
neering education is offered by the E c ole ^ . ' •» 
Centrale des Arts el Manufactures de Par- _ ' ^ 
is. It was founded in 1829 to train engi- 
neers. not for the army, but for private. -.T / 
business. 



The director. Prof. Gounsse. stressed', -c.; 
that the school is closer to industry and to ^ ' 
the international pattern of educatiotr.--.” 
than “X". It has a three-year program,-.- v 
including a two-year core curriculum and;?-. : _ 
a third year of in-depth work in a subject .! T 
of the students’ choice. The school pio- . 
necred exchange programs whereby about- " >•„ - 
10 percent of third-year students study in - t 
the United States and perhaps 10 perce n t' 1 ''. ~ 
more go to other countries. . ■*. “ 

The oldest grande Scale is Ponts «t^ 
Gianss&es, which was established in 1747; - “ 
new ones specialize in turning out aero-’ “ 
nautical ana electrical engineers. "* ; - "‘ 


Valiry Giscard cTEsiamg- 


V1VIAH 'LEWIS is a Paris-based financial.- i. ' L 
journalise 


I 


Rokh Company 
Handbook 1986 


Agriculture 


Hybrid Revolution in the Breadbasket 

P ARIS — A seed revolution is taking Meanwhile, Sanofi, tbe pharmaceutical and somes, but since both pairs are idem, 

place in Western Europe’s breadbas- biological subsidiary of the largest French ofl varieties are more firmly fixed, 
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P ARIS — A seed revolution is taking 
place in Western Europe’s breadbas- 
ket — France. Mergers and acquisi- 
tions abound, as major industrial 
companies, often with funds coming from 
such nanagricnltural businesses as cement or 
petroleum, are heavily investing in efforts to 
develop hybrid or genetically engineered vari- 
ants of such crops as feed corn, wheat aid. 
sunflowers. 

Chemical companies are trying to develop 
packages combining insecticide or pesticide 
treatment with seeds specifically developed to 
be able to resist this treatment 
Oaeys-Luck, a major seed firm, has been 
taken over by Orsan, a biotechnology subsid- 
iary of Lafarge, a cement company, and it is 
researching new hybrids of cbm. It has bought 
into Spain’s Agrar Sennllas, a hybridizer off 
com, grains and sunflower seeds, and into 
Bataffle-Mafe, a French seed-ooni hybridizer. 

Orsan has bought Western Plant Breeder, a 
producer off wheat and bailey seeds in Arizo- 
na, as well as other U.S. firms making oocn, 
soya, fruit and vegetable seeds. 

Meanwhile, C£r£s, France's leading maker 
off seed coatings and sugarbeet hybrid reois, 
has joined forces with Rhfine-Poulenc, a 
chemical firm, to develop insecticides and 
seeds able to resist the inseeticades. Rh&oc has 
initially taken a 10-percent stake in the firm. 

And it has also bought com hybrid selec- 
tion facilities previonsly run by the National 
Union off Gram Cooperatives. In the United 
States, RhGne is in association with Sun Tec 
International for sunflower development 


Meanwhile, Sanofi, tbe pharmaceutical and 
biological subsidiary off the hugest French ofl 
company. Elf Aquitaine, has also been buying 
up seed firms or creating them. Last year, it 
purchased Dahlgren, a sunflower-seed hy- 
bridizer in Crookston, Minnesota. 

The new seed investors are trying to create 
varieties resistant to diseases and with special 
characteristics, such as eady or late harvest- 
ing. These are developed using classic hybrid- 
ization, especially for corn, and by protoplast 
fusion or genetic engineering techn i qu es, 

New methods allow multiplication or fu- 
sion ctf cells, transfer off genetic material, and 
production of culture from cdQs from a root, 
stem or bud. Other techniques grow new 
plants from from an artificially infln«»d 
caHns-fike growth on the stem of a plant 
These highly complex seed development 
techniques are costly, which is why the big 
companies have takot the lead in developing 
than. New varieties enable increased acreage 
to be planted in regions where the crop could 
not grow before or where it was imposiMe to 
increase yields or quality. 

SanofPs seed business, grouped under the 
Rnstica label, is not confined to grains. The 
company las been developing new varieties of 
peas and selected colzas as well as forages, ' 


somes, but since both pairs are identical, the 
varieties are more firmly fixed. 

Other technologies widely used remove cd- 
Moid coatings from cells, usually with a 

cuemral agent, so that they can be fused in a 

test tube. This enables species to be crossed to 
create a new genetic variety. 

Elf got into biotechnology through pharma- 
ceuticals in the early 1970s. Rene Sautier, the 
president of Sanofi, said: “We picked a sector 
with high growth and need for capilaL Now 
wegenerate enough earnings so we no longer 
need funds from our parent company.’’ 


P rhSi-T ^ I ? can yuppies of the 
Chabhs-and-Bne set nearly decided 
to give up their French cheese follow- 
mg the discovery early this year of 
^ ^ be 

pomaded that Bra; is good for them. 

■ that, stocks of the imported 

Jrwf with a bacteria 

OL&rfUstena monocytogene led to a “Brie 

SifnrJS ena i :0n ?? ilialioa a batchoff 

wer^xafled aSl'i^om^re 
to* 1 * “** tigbte^ cot! 

Vivian Lewis 


Biologically developed plant varieties are 
often based cm haploid*, plants developed 
asexualty and winch only have a single set of 
chromosomes. These are then treated with 
edefajeine to double the number of diromo- 




I International Herald Tribune, Book Division 

181 avenue Chtrles^Je-GcJulle, 92521 Neuily Gedex, frtxrce. . 

I Please send me copies of French Company Handbook 1986. 


I Q Enclosed is my paym ent. (Payment may be made in any 
convertible Ewopean currency at current 

I exchange ratesj 

O Please chcrge to □ Visa □ Diners □ Amax 
I my credit coni □ Eurocord □ Access □ Moshrand 


□ Amax 
O Mastercard 


CARD NUMBS. 


9GNATURE. 

IncMayboK 


CS&XT NATIONAL 

DARTY 

THOMSON 

THOMSONC 5 F 

NAME fa bled UH 

DOCKS DE FRANCE 

TOTALCOMPAGFC 

DUMB 

SAN^ASE DES PETROieS 

i POSITION 

fifCTHOlt DE FRANCE (EDF) 

UMON DE BANQUES ARABS 

BFAQUBANE 

EMCa>mta»RESEMM&EEr 

Ef HtAMJASeSUJLAF. | 

UMON DES ASSURANCES 

COMPANY 

CHMK 9 UE 

SfiJABSmtANDfiAURE 

DE PARIS (UAP) 
USMORGROUP 

ADDRESS 

esstoR 

VALLOUREC 



OTY/COUNIkY/CODE 













Page 13 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, MAY 28, 1986 


Technology for Europe ■ Disorganized Labor 


Dispelling Myths 
\ bo ul French B&D 


Compared with most otter 
adustrialized countries, 
♦canoe has lost ground. 




By Axel Krause 




ARIS — Most ^lochdtmais proud- 
ly regard Ariane, the West European 
space launcher, as tbe ultimate suc- 
cess in France’s drive for dominance 
'research and development. Several recent 
;hly critical reports staling intense debate 
Mhin the new conservative government have 
iwn Etde-poUic attention. These have 
3wn the fallowing: 
ie-.ff 1 ? The successful launching of Ariane, the 
«■ i^tte and other high-tedmaiogy projects 
distort and hide France’s growing vul- 
^-ability, notably in the commercial, non- 
“• il ‘ t ^^itegic sectors of research, such as biotech- 
iogy. France’s aerospace and dectronics 
tustiies still absorb about 85 percent of 
■_ *? '•■^cjn/ennneat research spading. 

Seven out of 10 agineera and managers 
: : -i. r. a french industry fiimly believe their ccmpa- 
■""'-JrsS sim ply did not knowhow to create a 
t Jnate favorable to research innovation, ao- 
.^rw^diiig to the Organization for Economic 
s“~tc a ^qperatiqji and Development Average U.S. 

tl £ ^npanies fight timea more on n- 

v-7-.. vv^ych and development than their French 
:* ‘ tnterpartSL 

► Compared with most otter industrialized 
c r^mtries, France 1ms lost groond steadily 
-~z: d F^oss the hoard since the 1970s. An animal 
- ••'ir^rpjdd competitivity ranking by the nonprofit 
:: V -!- igg jopean Management Fomm in Geneva 
: ri^t-wedthai France lastyear dropped to 19th 
-■ •: h-;-ce from 15th place in 1984, followed by 

layaia, Italy and BraziL West Germany 
v . . . tamed in fourth place. The United States 
\ ^^ved to No. 1 position. 

• c Spending on research in France was 
- r ‘'’“ -^hed to a record 6.2 percent of grow domea- 

• a ^xhict in the mid-1960s, but slowly feO to 

~ - c ~=4er 2 percent in the next decade. Starting in 
-:rr- -jan^ the level was increased under the Sooal- 

iscto its cancnt level of about 22 percent. 
■ ^'ertbekss, prospects for triggering a new 
.-■ssr i'i^c of innovative research have been de- 
i :ci=.bed as bleak by Jean-Jaoques Salomon, a 
, ■..rs.z. och professor, who last year wrote a major 
.. : ew of French technology for farmer Prime 


-xjl 


aster Laurent Fabius. 


. . ... sblock- 

reforms are structural, which all the re- 
r.'.-.i warned are deeply rooted in French 

-ition society. Involved are continuing 

/_-..-r.uiceon “top-down strategies," which rein- 
j the “corporatist” or “didst” nature of 



the French research MaHtriunmi. That, in 
turn, perpetuates what the OECD termed “the 
cleavage .between research, education and in- 
dustry. . 

The new conservative government of Prime 
Minister Jacques Chirac, currently «**»■£ 
ways of positioning France fer economic 
growth, his reaffirmed contouring West 
European cooperation in high technology is.a 
crucial prerequisite for success in industrial 
innovation. Several ministers recently said 
they supported the expansion of the Ariane 


French companies in the U 


Strategic De- 


fense Initiative. 


But some large projects have been clouded 
by imnwiiiinri^ such as Eureka, tbe West 
European p ro gram launched last year by 
President Francois Mitterrand, and several 
proposals to devdqp French-German space 
and nrifitary aiiaaft . 

Diplomatic nffirfalQ and research planners 
from European C ommunity countries, speak- 
ing privately, also have questioned the appar- 
ent downgrading of tbe tmtriqerifll post for 
resrarch. In die previous government, Hubert 
Curien was a full-fledged minister for research 
and technology. Under Mr. Chirac, Alain Do- 
vaquet holds the rad: of deputy «nni«t«r and 
has been attached to tbe Ministry of Educa- 
tion, mwt his budget this year and in 1987 will 
be citt substantially. 

An EC official said: “It seems to be a 
/\ signal fa less direct government in 
/ % g and D TmHw Qrirac. We are 
-A A. taking a wait-and-see attitude.” 

Sm* the March 16 elections, die new, re- 
form-minded Ctricrac gove rnm ent, has been 
under intense political p re ssure to translate its 


As Mr. Chirac recently conceded in a speech 
to the National Assembly, “The people want 
change now” What means, according to 

gove rnment planner s, is shifting research 
■away from government-controlled industrial 
companies into the private sector. 

Tax incentives win be used to stimulate 
company research, and ties improved between 
universities and industry, the planners say, 
while acknowledging the difficulties. Echoing 
the condnszoos of the recent reports an die 
state of French technology, Alain Madettn, 
the 40-year-old miniqw of industry told 
L’Espanrion, the French business m a gazin e, 
that “It is not true, alas, that France has 


Ariane being launched 
at Kourou. Australia's Aussat 
satellite, right. 

advanced during the past few years. To the 
contrary, we have fallen bade." 

Meantime; Mr MaHriin md other officials 
have aaDphasiaad that implementing reforms 
wOI be dow and win he linked to the planned 
re tu r n to private ownership of large, stale- 


phasing out of subsidies, including in the field 
of re se ar c h . He says it is absurd that the 
amount of aide to. companies about equals 
what they pay in taxes . 

Are there- any success models? dearly, 
some fawning co mp a ni es and research insti- 
tutes in the private and state-controlled sec- 
tors are doing wdj- and are regularly rite d by 


government pl ann er s as examples. They in- 
clude: CTT-Alcatri in telecommunications, 
Matra and Thomson in de ctr o ni cs. Peugeot in 
automobiles, Dassault in aircraft, L'Ortal in 
consumer products and Cap Gemini in com- 
puter software. 

■ “These companies are among those inno- 
vating in research and we hope others wiQjoin 
in, but hopefully without extensive and (meet 
gove rnm ent help,” said one of Mr. dune’s 
advisers. - — 


Unions Try to Recoup 
Losses, Redefine Role 


% Brigid FhiUrps 


P ARIS — French unions have just ex- 
perienced five years of Socialist 
eminent that should have been a I 
day for the cause of labor. Ins t ead. 

unions face dwindling membership, disunity 
and a psychological struggle over tbe very 
future erf organized labor in the age of high 
technology. 

In France, as in many Western countries, 
tbe squeeze of computer-age technology and 
economic recession has eroded trade union 
strength- Union leaders in France began tak- 
ing stock Of their losses about 15 years ago. 
But they have been longer in taking action. 

“Have we moved fast enough to respond to 
the chang in g world? No.” said Alain Obadia, 
of tbeConftdfcratiofl Gfa&rale dn Travail 
(CGT), France's biggest and pro-Coumnnrist 
union. “It has taka a very long rime for the 
rank and file to adapt to a new age and a new 
way of thinking and break out of the old mold 
of labor-management relations. Tbe first real 
progress has only been in tbe past two years." 

That faftare to evolve has had its effects. 
The inuvrmffnnnl Labor Organization esti- 
mates that pnion membership in France is 
about 15 percent of tbe labor force, lower than 
any Western country except Spain and Portu- 
gal Tbe unions themselves acknowledge 
heavy losses. The CGT says its membership is 
about half what it was five years ago, and 
other groups have lost op to 30 percent. 

The SooaHst-kaning Confede ration Fran- 
chise Dtmocrarique du Travail (CFDT), the 
cttytiH la yi (jf ihe Country’s five main 
lminan^ b rilCV CS that irmrti of thelnss has hem 

part of the hemorrhaging suffered by all large 
organized groups, including tbe church. 

“People have stopped caring about flowery 
speeches and just want action on issues that 
affect them di rectly.” said Daniel Croquette, 
who heads the CFDTs engineers’ federation. 

t-r p.nr. il unions tend tO be dosdy UnVrH to 
political parties. They do not provide many 
special services to members, such as trips, 
inexpensive loans or subsidized housing, and 
their negotiated benefits apply to members 
and nomnemberc alike “You get it whether 
you pay far it or not That’s French union- 
ism," mid Mr. Croquette. “So people don’t 
join." 

The CGT lists the same problems and adds 
another — socialism in power. “The situation 
for labor is worse now than it was five years 
ago,” said Mr- Obadia. secretary-general for 
pn ginnp. i l. , manageri al and terhniffiimt at 
tbe CGT. “We have lost purchasing power, 
there is more unemployment. So now there is 
a fatalism, a spirit of resignation. It is a feeing 
that if unimre could not even improve things 
under the Socialists, what hope is there The 
government tamed its back on its 
election promises to labor and, in the end, 
played a negative role.” 

The Socialist government won office in 



Sea Fna 


CGT in action in Nomuuidy 


1981 on a platform that set the creation of 
jobs as a priority. Two years later, it turned 
instead to controlling prices and massive lay- 
offs in ailing, state-owned smokestack indus- 
tries — the heartland of organized labor. 

The Socialists passed one landmark piece of 
labor legislation, however, in 1982. The pack- 
age, called the Auroux Acts, gave more bene- 
fits and protection to union representatives 
and forced bigger firms to involve unions in 
discussions on working conditions and pay. 
Employers, however, have said that the law 
was an unworkable attempt to legislate new 
life into unions that could no longer sustain 
their own power. 

Union executives are now trying to recover 
the losses of recat years and find a new role 
in modern society. They agree (hat unions 
must embrace rather than resist new technol- 
ogies and that uniats must help plan how 
technology can be applied fairly to create new 
jobs. They want a say in corporate p lann i ng , 
but there seems little chance that they will 
cnfffi-rf except, perhaps, in individual firms. 

According to employers, the unions have 
miwH their chance to be partners in change. 
Officials at the Consal National du Patronat 
Franqais, the national employers group, say 
that the nninw; refused to consider changes in 
working patterns in tbe 1970s. 

Unions objected to employer-sponsored 
plans to bring workers into management plan- 
ning because “tbe anions accused ns of 
mounting a war machine that would destroy 
their power.” said one CNPF official. 


B RIGID PHILLIPS is a pteiance journalist 
based in Paris. 




PARIS 1992 




1,099 


s to participate. So srid Baron 
inlKEtaM. 


,f 


The nporiaut tUnz b to win. It b thb mbit which mores the 
Aasoetarioo for the GmAtanve of Paris for die (Rympfe 
Canes of 1992 presided by Jacques Qbuc. 

To omantze tbe Obanic Games hi Paris is a chance that 
"wdaiaea aodi for nance. And tUs chance is one tbe 
GonW de Sourien Is eager to sdze. 

BaddagPtSpw CUmem. President of the Charter of 
Gam n aree and Infany of Paris *m 
Mated I tenrtria - Bl a ncto - PubBcis, Frauds B oB ywes - 
Booygues, Michel Caste- Lota, Yvette Qtasstgue - U jU\, 
Aids Changer - Mo&-Renaes5y, Jean-Oaafe Decaux - 
AHIcbaga DeeMtt, Board Decaomck - SoamerAKbcrt, 
Guy Defoanj - Cie GfaEnle dea Ean, Pud Dnbnde « 
Gfand rahsoo - Accor, Jem-Yfes Haberer - Paribas, 
Jean-Lac Lagsrdbc -Mam, Rent Lapume - U.TA, 

J£r8ow Monod - IjKMmihe des Eanx, Jacqnes Stan - Bn^ 
GObm IMgaDO - CUt MAAemade, afl of wbon support tUs 
falidatiae. They bare riready been Joined by 140 other 
caiBprises, and al know boar tupartant it is to win. BK eitq 

rictore has Bs nriee. So Oat Paris can rimr ifae worid hs idl to 

win, Paris needs yon. No*. 

To snpaoit tbe Parts Qtrmnies: 
CoaaKdeSoaticnilaUBdalaaaicdePnfs 
27 Avcbob de medkod, 7900B Paris. 
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Changing Times 


LANG: DID I START THIS? 


•T if- i'iT 


French Culture: 
Who Says It Needs 
To Be Protected? 


By Katherine Knorr 


P ARIS — Since former Culture Minis- 
ter Jack Tang made his namw inter- 
national by blasting American “cul- 
tural imperialism, " almost all debate 
about culture in France has somehow come 
back to this. Whether it's Franglais or fast 
food or television programs air government 
attempts to broaden access to cultural activi- 
ties, arguments keep getting stalled over 
whether the French need cultural protection- 
ism. 

The root of the problem is elsewhere, of 
course. Most orthodox economists win tell 
you that, however hard and dirty marketing 
men play, they cannot create demand unless 
some need, some set of circumstances is there. 
It's not American robber barons who are 
changing the Parisian cultural scene. The 
French craving for fast food, greed-and-sex 
television shows, blue jeans and foreign slang 
comes from the emergence in France of a 
mass-consumer, throw-away society liwirwt to 
changing family and social patterns. If many 
of the habits and goods they adopt are Ameri- 
can, it is because the United States is such an 
extrao r d in ary producer of these products. 



Edtaora Rant . Goomy/Udno 


A sterix y a comic force in the French 
patrimoine. 


What other country could have produced Dis- 


neyland? 
The w 


Tbe whole subject of France’s cultural 
standing is a lot mare complicated than the 
slogans. It involves whether the French are 
producing great works erf art or not, whether 
state support produces great art or whether 
state support is the natural descendant of the 
micene system. Whether the French language 


is more corrupted by the invasion of English 
than the reverse. Whether television programs 
fflee “Dallas'' and “Dynasty” really have any- 
thing to do with culture at all And whether 
tbe masses really want to go out to see opera 
or stay in to watch the small screen. 

The eternal question in national debates 
about something as elusive as culture — the 
arts, phis, presumably, some definition of the 
national soul — is who can say whether 
changes are good or bad. 

Surely, government officials are among the 
least qualified to make any comments. Cul- 
ture, the French patrimoine , belongs in some 
insubstantial way to everyone ana can only 
suffer from becoming a rhetorical tool for 
people whose main interest in tile is keepings 
constituency. 

Laudable though their concern may be, the 
fact is that artistic greatness comes from great 
artists, not from politicians, and that politi- 
cians are usually the last to recognize that 
greatness. 

France has changed, dramatically, in the 
last 20 years, and whether one considers these 
chan ges good or bad depends on one’s per- 
spective. More people are living in greater 
material comfort, more women are financially 
independent or at least contributing to the 
family income. At the time, the beauty 
of the French countryside has been eroded by 
the gas stations and modem housing dusters 
that go with that material comfort — and fast 
and frozen foods are here to stay. 

One of the curious omissioas from this talk 
of imperialism is those thing* that the French 
seem so willingly to import from America, 
tilings that dearly go with fast food and televi- 
sion, notably, failed “modem” educational 
programs that produce functional DHteraies; 
suburban subdevdopments without commu- 
nity centos; and the great car society. 

It is inevitable that mass culture will cross 
borders whether the French py to ban foreign 
programs from television or not People travel 
more freely, both ways, and so do fads. There 
is nothing a culture minister can do about 
that. Infact, one could argue that not allowing 
the French viewer to watch the same trash 
that other viewers get is an abrogation of the 
droits de ffsomme, or basic rights. 

Americans probably have more to com- 
plain about French imperialism anyway. A 
whole generation of yuppies is eating quiche 
and drinking ChahKa, 

The complaints from some Frenchmen 
about cultural imperialism are mixed with tbe 
French propensity for seeing America as a 
new country peopled by ces grands enfants — 
very energetic children, yes, with talent, yes, 
but children nonetheless without the long his- 
tory of French culture. 










49355 




NEW OLD TOWNS 




Welcome, Mickey! 

With Michel Giraud, president of Pans regional council. Mickey Mouse rdrts the future 
site of a Disney them park outside Pam 

ABOVE ; Former Culture Minister Jack Lang amid celebrities at th e Antenne 2 
television studio for a broadcast of r, The Hour of Truth . " Jfr 

BELOV: A youthful timeout at Les Halles in the center of Paris. 

BELOW A T LEFT ■ At Mame-La-Vallee, a new town under construction tost of 
Paris, modem architecture takes on classic dimensions. 
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If French cultural authorities want to get 
rid of “Dallas'* and "Dynasty,” they will have 
to create French programs of tire same “quali- 
ty.” “Qlflteauvallon” is a be ginning 

If they want to compete with mass audience 
films like “Ram bo,” they will have to create 
their own Rambos. 

That costs money, of course, and may not 
be the first priority for cultural spending. 
Who cares where trash conies from? 

Is it better for the trash viewer to watch J.R. 
and Crystal or yet another variety program 
with the same old tired French singers in 
playback? 


Uta Mognun 


Depriving the French of “Dallas” will not 
drive them en masse to the opera. Building the- 
new BastiH& opera won’t either, but it will 
allow those people who cannot get into or 
afford the Palais Gamier to see some opera. 

On die television from, what France sorely 
lacks is a station that provides the kind of 
adtnral programming done in the United 
States on tbe Public Broadcasting System, and 
on British television. (It is perhaps a measure 
of tbe United Slates’ own problems with cul- 
tural imperialism that, white it exports “Dal- 
las,” it imports many important cultural pro- 
grams from Britain.) It will not help if France 



creates a cultural station that just film* talking 
heads. 

The recent French cabinet chang e high- 
lights tbe problems of government funding. 
Whai the left sees as culture, the right sees as 
weird and subversive; and what the right sees 
as culture is often so boring that even the 
intellectual might prefer to watch “Danas.” 

France does very well in exporting certain 
kinds of cultural products, from tbe wonder- 
ful movies of Renoir and Truffaut, to Proust 
and Sartre and, now, even tbe usually unread- 
able Marguerite Doras. 

Just as m economic trade wars, anti-protec- 


tionisis recommend building vigorous domes- 
tic industries to counter imports with exports, 
so in cultural trade wars, a good argument can 
be made for fighting imports with domestic 
production. But there are certain products 
that will always be made better by someone 
else. The French had better stop worrying 
about mass cultural products and go vigorous- 
ly up-market, which they do so well 


KATHERINE KNORR is deputy editor of the 
International Herald Tribune in charge of cul- 
tural coverage. 
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A Rush of Chang 
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Continued from page 9 


tutor. This dovetails with another 
development in French opinion, 
a many-faceted campaign to re- 
duce the scope of government 
control and intervention in 
French life. France, always the 
most strongly centralized democ- 
racy, has always felt ambivalent 
abou t it, tracing both its successes 
and its frustrations to the power 
of talented bureaucrats is Paris. 

Tbe major bottleneck cm eco- 
nomic modernization in France is 
the country’s too-elitist educa- 
tional system, according to a re- 
cent repot Ity the Organization 
for Economic Cooperation and 
Development Government and 
business in France stm are largely 
managed by an elite of techno- 
crats- As a result, France lar ky 


In this climate of opinion, 
mentalities and habits are chnwg - 
ing fast in influential strata o 
French society. But it remains un 
dear bow deeply and how penna 
nently these changes will permc 
ate the rest of tbe TMli ot L 
Nor is it clear whether Franc 
is going to change faster in th 
*cw years: The great change 
may already have occurred, an 
further change may cause spasrr 
on deep cultural nerves and eve 
start to look destabilizing. 


Simultaneously, French peorx 
have experienced other uemt/ 
on their institutional landscape 
• France is about to join ti: 

ranks of European countries wii 

commercial television, but it, 
doing it with a vengeance: B< 
sides authorizing new private! 
owned networks, France is set t 


Finances French 
Telecommunications 


The Caisse Nationale des -T ^lecommunications, . 
CNT is a national agency of the Republic of 
France. • 
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The puipose;of the CNT is* to make available to the 
budget of the Pet Tfuiids needed to pursue further 
investments in telecommunications.- 


WEBoaoM 


SSIS 


■The CNT both issues loans, and . -invests in 
companies whose exclusive purpose is financing of 


FIAT. JUST FOUR LETTERS 
WHICH MEAN EVERYTHING 


Telecommunications. 


HAT - An easy snappy name which is world famous as that of a manysichcl European group. 

In France, whkh is when FIAT h man preserdlhmasiywhen else exc^haly r activities cover a multiludetf 

fields, from automobiles (HAT AUTO) to Uo^onginmmring (SOWN), with industrial whid«s/JVECOj, agricultural 
machinery HATAGRJ (HAT TRAITORS, LAVERDA, HESSTON and BRAUD), heavy equipment for public works 
(HAT AUJS) as well as the components and equipment produced by VEGUA BORLETT1, WEBER andMAGNETI 
MARBUJ. 

Some computed figures which give an idea of FUiTs importanc e 
in France: A turnover of 11 bSEan francs - 700 exclusive dealers - 
2000 sefling and ass i sta nce paints - 6 production writs - payroll of 

8000 -21 000 people employed indirectly. „ 

7 Groupe FIAT en France 


The CNT is currently active in the major domestic 
and international financial markets for public 
bond issues and syndicated and non-syncucated 
lank loans; Throughout the year, die CNT issued 
commercial paper on the . United States market. 




i a t’.y r 






The CNT has played an essential role in the 
investments of the Telecommunications branch of 
the French P et T since 1974. 


20 Avenue Rapp, : 
75341 PARIS Cedex 07. 
(1) 47 05 94 39.- — ■ 
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INTERNATIONAL MANAGER 


TVfy work enhances 
my own sense of value 
and so is positive for 
my relationships.’ 


ice and Home lives 


I' Ip . ' By SHERRY BUCHANAN 

** Rb Inlcnumonal Herald Tribune 

ja Mjr ONDON — Since joining fhe executive ranks, women have 
Ik Ml' been wondering if they can really have it all: success at 
11 . home and at work. According to recent U.S. and British 

H ! a ly x ainvevs. adjustment still can be difficult,' but business- 

| x rffifaieo have gotten better at coping with both, sides of life. 

^ dft^ngkluisxaesswomen no longer see career and marriage as an 
jM ^H|c£tber-or‘’ proposition and married women executives are find- 
'■* B-ng ways to deal with the kids. 

-, Kin the 1970s, the women’s . _ 

'iberation movement in the nm , . . 

jnited States sold women an JMy work enhances 
either -or" bffl of goods: be- t toIha 

* ome a housewife and have OWn 86086 OI vaui6 

ids or get out there, be bde- and so is positive for 
. •endent and make it on your * 

But nowadays, women my relationships. 9 
re successfully — and happi- , r 

■ ■” '•y— enjoying both career and 

unity. 

"■"'■•J When she left Sweet Briar College in Sweet Briar, ^Virginia, in 
972, Stephanie Simonard says "it was either get married or go to 
jadnate school or get a job.” Now a partner with Peat, Marwick, 
/titcbefl & Co., the French subsidiary of the international ac- 
^aJSfcotmting firm, she says: “I got married, got a job and moved to 
^^^MEfrance. It’s difficult, but I wouldn’t give up a piece of it.” 

.A 1984 Wall Street Journal-Gall up survey found that marriage 
' . v- ■ ; -ad a lot to do with whether or not successful businesswomen 
", -./ere happy inlife. The least-satisfied businesswomen were di- 
■” * :.,;‘jorced or angle and under thereof 45 — 45 percent of divorced 

vomen and 46 percent of single women under 45 said they wore 
... dissatisfied witn. their personal life. 

V ? V' But a majority of the businesswomen surveyed, 82 percent, 

• * r^c&erc highly satisfied with their careers, and 78 percent said they 

Taftere satisfied with their personal lives. 

- -.A-aH Similariy. surveys show that a majority of British women 
T smecutives are finding happiness in their success. A just-pub- 
\shed study by Woricmg Woman, the London-based publication, 
ondudes that a successful career makes a woman fed happier 
bout her personal relationships. 

c | 1 OR THESE WOMEN, a career is a means of self-expres- 
|H aon and the basis from which to build a satisfying personal 
9_ relati o nship . 

“The knowledge that you can do a particular job well i m pr ov es 
-r our self-esteem to the point where it is easier to handle other 
ersonal areas of one's life,” says Audrey Slaughter, the Working 
""/oman editor who conducted the survey. 

"In terms of hours and time, of course a d emandin g job takes 
J -"way from your personal fife,” says Christine Ferrier, 28, who 
' juried Strada Films, a Geneva-based film production company 
..!',"ith a partner two years ago. "But having your own work allows 
1. .. jou to deal in a much more independent way in a relationship. I 
_ ork to find a certain balance in life, not out of an overambitious 
'.'‘77-rive to succeed.” 

'7.1 "My work enhances my own sense of value and so is positive 
. r:> my relationships,'’ says Eugenie de Brancovan, 36, an editor 
ho is launching a new how-to book series, “La Vie Claire" for 
— "ie French entrepreneur, Bernard Tapie. "My reason for working 
.... omes more from an overwhelming need for independence in a 
.17. lationship than it does from real ambition." 

Still, according to a survey published last year by Management 
enter Europe in Brussels, 60 percent of the businesswomen 
iestioned said that their career put an "unreasonable amount” 
“quite a lot” of stress on their private life 
Career women with children often must decide between stay- 
.. jg home or finding good live-in help. 

1 tlrtln “Kids are a real problem. You have to be prepared to be 
V 4iA1A ^{cLorian about it and get a live-in nanny, it’s all terribly 
lateriaL" says Cade Thorn burn, managing director of Lexitd 
- j- A. a Brussels-based multilingual documentation company. Ms. 

: .horn bum, who started the company with her husband, has two 
See WOMEN, Page 21 
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Sperry 
Accepts 
New Offer 

Burroughs lifted. 
Bid to $76.50 

The Anodated Press 

DETROIT — Sperry Corp. di- 
rectors on Tuesday accepted a 
sweetened purchase offer of $4.44 
billion from Burroughs Corp., 
clearing the way for a merger trot 
would create the second-largest 
U.S. computer manufacturer. 

The board accepted the offer 
hoars after Burroughs said it was 
willing to pay the equivalent of 
$76.50 each for Sperry’s 58 million 
shares. The agreement ended weeks 
of maneuvering that saw the price 
rise from Burroughs’s initial offer 
of $70 per share. 

On the New York Stock Ex- 
change Tuesday, Sperry was die 
most actively traded stoat, gaining 
$1,125 a share, to dose at $7425, 
while Burroughs was off 37 JS cents, 
to $59.50. 

Burroughs offered cash for 31 
million shares and debt instru- 
ments .for (he r emaining Sperry 
shares. The offer requires snare- 
holder and regulatory approval 

Burroughs’ bridal offer of $4 j 06 
billion for New York-based Sperry 
was lmw raised in nf gfitiarinnt be- 
tween the companies to $75 per 
share. 

Sperry broke off talks at that 
point, saying that Burroughs direc- 
tors had suggested the company 
would be wQbng to pay "north of 
$75” a share 

Burroughs’ chairman, W. Mi- 
chael Bhimenthal, in proposing to 
merge with Sperry, a larger compa- 
ny. said he was trying to create a 
strong competitor to International 
Business Machines Corp., the 
world’s largest computer maker. 

The combined 1985 sales of Bur- 
roughs and Sperry were $10.73 bil- 
lion. higher than those of Digital 
Equipment Corp., the second-larg- 
est U.S. computer manufacturer. 
IBM last year had sales of S5(LQ6 
billion. 

A merged Burroughs and Speny 
would have a $30-Wlion installed 
oomputer'base and would be a ma- 
jor supplier of defense-related sys- 
tems, according to figures provided 
by Burroughs. Its spending for re- 
search and development would ex- 
ceed $700 million. 


Tracking the Flight of Latin Capital 

Morgan Case Turns Spotlight on Vast Illegal Outflow 


By Mar Lise Simons 
New York Tima Scnfce 

RIO DE JANEIRO — The in- 
vestigation of Antonio Gebauer 
and his handling of Brazilian ac- 
counts at Morgan Guaranty Trust 
Co. has focused new attention on 
the broader question or capita] 
fligbi from Larin America, an im- 
portant issue in the context of the 
region's four-year-old debt crisis. 

News of the case, which has in- 
volved allegations of the diversion 
of as much as $6 million in depos- 
its, has shocked friends and critics 
here of the banker, who has had 
dealings with Brazil over the past 
15 years. Mr. Gebauer has indicat- 
ed be wQl contest the charges. 

Intense coverage by newspapers, 
radio and television lias treated the 
case as a scandal. But the presence 
of "undeclared” Brazilian deposits 
in New York has not come as a 
surprise. 

Every year, billions of dollars 
flow oot of Brazil and much of 
Latin America, ostensibly further 
harming the region’s indebted 
economies. 

But American and regional ex- 
perts say that the flight capital has 
also brought vast benefits to indi- 
viduals »nit companies in the re- 
gion and to the l/.S. and European 
banks that receive the funds. 

The enormous flow of money, 
much of it in violation of local 
currency laws, these experts say, 
has set off intense competition 
among the large banks vying for 
deposits. The banks are frequently 
the same institutions that provide 
much of the region’s credit. 

In a number of the same 
bankers who were involved in the 
late 1970s and early 1980s in the 



Antonio Gebauer 

large-scale lending u> this region 
were subsequently assigned to 
those departments that handle ac- 
counts of Latin Americans as they 
take their capital out of the region 

B gmti 

A portion of Latin American 
capital is generated abroad and 
never enters the region, financiers 
say. Bui ibey also say that it is 
common knowledge that the bulk 
of the funds leave via established 
avenues: black market dwal.'ngc, 
doable invoicing, gold sales or cou- 
riers. 

The workings of capital flight 
appear to be well known to experi- 
enced foreign bankers in the re- 
gion. Several U.S. and European 
bankers, when asked if they were 
aware of the source or the route of 
the funds, declined to provide spe- 


cifics but said that they had a good 
idea in the case of their large cus- 
tomers. 

"We all know that a tot of money 
going north is flight capital” said a 
North American banker who has 
worked in three Latin American 
countries. "Everybody knows the 
Latins are breaking ih«r awn rales. 
But it’s not up to the banker to ask. 
IT you talk to the client about where 
he got his money, be takes it some- 
where else." 

A senior European bank official 
said: "It’s a given that much of the 
Latin capital abroad is avoiding 
taxes. But that’s the diems’ prob- 
lem, not yours.” 

Morgan Guaranty said in a state- 
ment on flight capital that "the 
bank has a policy of not accepting 
accounts where it is in any way on 
notice that the customer of the 
bank is violating his country’s cur- 
rency laws.” 

Latin Americans have long 
played off their unstable currencies 
against the U.S. dollar, but never as 
extensively as over the last five 
years. A study published by Mor- 
gan Guaranty in March said that, 
between 1983 and 1985, $3 0 billion 
left the region’s 10 largest econo- 
mies. 

Most recently, following an ini- 
tiative by Treasury Secretary James 
A. Baker 3d to aid major debtor 
nations through increased credits 
from banks and international agen- 
cies, the U.S. government began 
stressing the need for Latin Ameri- 
ca to adopt the son of policies 
favorable to business that will dis- 
courage capital flight 

"It’s also true that the big banks 

See CAPITAL, Page 21 


U.S. dears Way 
For Retaliation 
On Japan Chips 


CompUrdhy Our Staff From Duput.he* 

WASHINGTON — The U.S. 
International Trade Commission 
ruled Tuesday that Japanese subsi- 
dies to semiconductor makers had 
significantly injured U.S. electron- 
ics manufacturers. The ruling 
deared the way for countervailing 
tariffs on sophisticated 64-kilobyte 
computer drips. 

The decision, on a 4-2 vote, was 
the final step in an anti -dumping 
investigation initiated last June on 
the basis of a petition by Micron 
Technology Inc. of Boise, Idaho, 
on behalf of U.S. makers of com- 
puter chips. 

The chips are tiny silkoo circuits 
that serve as the crucial dements in 
many dectronic products. 

imports from Japan of the 64-K 
dynamic random access memory' 
chips, known as DRAM, were val- 
ued at $125.6 million last year. 

The Commerce Department de- 
termined on April 24 that Japanese 
government subsidies to semicon- 
ductor manufacturers allowed 
them to sdl the chips in the United 
States below fair market value. 

In March, the department an- 
nounced pr eliminar y findings that 
two other dosses of semiconduc- 
tors were bang dumped in the 
United Slates by Japanese compa- 
nies. 

These classes are erasable pro- 
grammable read-only memory 


chips, known as EPROMs, and 
256-kilobyte DRAM chips. 

The commission’s decision on 
Tuesday confirmed its preliminary 
determination of las: August on die 
64-K chips. 

Tuesday’s ruling came despite 
efforts by the United States and 
Japan to negotiate a voluntary set- 
tlement on Japanese computer-part 
imports. 

The commission’s ruling still re- 
sult in these levies against imports 
from these Japanese companies: 
OKI, 35.3 percent: NEC Corp.. 
22.7 percent: Mitsubishi. 13.4 per- 
cent: Hitachi. 1 1.8 percent, and all 
others. 20.75 percent. 

These are the percentages by 
which ihe ITC found that the Japa- 
nese firms were undervaluing their 
semiconductor products in an ef- 
fort to gain a share of the lucrative 
US. computer component market. 

The duties are paid by the U.S. 
importers of the Japanese goods. 
The proceeds go to the U.S. Trea- 
sury. 

The chairman of the Internation- 
al Trade Commission, Paula Stern, 
said Tuesday that the Japanese im- 
ports had caused an unprecedented 
fall in prices that had been devas- 
tating for the U.S. industry . 

The vice chairman. Susan W. 
Liebelcr, and Ann Brunsdale; a 
commissioner, cast dissenting 
votes. tVPI.AP.IHT) 


Witness in U.S. Insider Trading Case Tells of 'Cover Stories: 


By Robert J. Cole 

New York Tines Semce 

NEW YORK — Bruno 
Pletscfaer, the key witness in the 
inAtw trading against D ennis 
B. Levine, has presented the Securi- 
ties and Exchange Commission 
with 28 typewritten "cover stories” 
that he alleges were produced by 
Mr. Levine last summer when he 
discovered that he was under inves- 
tigation. 

He 28 items and a deposition by 
Mr. Fleischer, general manager of 
Bank Leu International of the Ba- 
hamas.- were, contained in court 
documents filed by the SEC late 
last week. His statement is expect- 


ed to play a major role in a federal 
grand jury investigation of Mr. Le- 
vine now under way in New York. 

Mr. Levine, 33. a Wall Street 
merger executive, was accused in a 
civfl suit on May 12 of illegally 
trading in 54 stocks through the 
Bahamian subsidiary of Swiss- 
based Bank Leu. 

Mr. Pletscfaer is expected to be a 
major witness before the grand 
jury. Mr. Levine was arrested earli- 
er this month on charges of at- 
tempting to cover op his activities 
and was released on $5 million 
bond. 

A preliminary hearing on those 


charges has been scheduled for 
June 3. 

Mr. Levine has maintained his 
innocence in both the civil and 
criminal cases, and his lawyers are 
vigorously opposing Mr. 
Fleischer's statements as hearsay. 

In the SEC documents, Mr. 
Pletscher also alleged that the 
bank, as pan of the plan to hide the 
true nature of the stock trading, 
agreed to lump Mr. Levine’s per- 
sonal account, which be handled 
himself, into a general account that 
bank employees b»n<ii«i 
.The dobuments quote Mr. 
Pletscher as idling the government 
agency that the 28 “cover stories” 


were prepared by Bernard Meier, a 
former bank employee, with Mr. 
Levine’s help. He said Mr. Levine 
also devised the scheme to disguise 
his account. 

The stories dealt with the invest- 
ment potential of the 28 stocks, the 
documents showed. But unlike the 
detailed studies sometimes pre- 
pared by professional analysis, 
some of the sheets are barely 50 
words long and appear to have 
been informally done: 

Mr. Levine, who is believed to 
have earned more than $1 million 
last year as a managing director of 
Dnexd Burnham Lambert loo, has 
been accused by the SEC of making 


$12.6 million in illegal profits since 
1980 from his purchased stock in 
the 54 companies on the basis of 
inside information. 

Mr. Meier, who has not respond- 
ed to the charges, is accused of 
making $152,000 in illegal profits 
in the same transactions. 

Mr. Pletscher. along with his em- 

f loyer. has been granted immunity 
rom prosecution in return for co- 
operating in the government’s in- 
vestigation. 

He told the SEC in the lengthy 
deposition that he first learned of 
the inquiry from his bank's main 
office in Switzerland, which said 

See INSIDER, Page 21 


Joblessness in EC Shows Seasonal Fall 
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Reuters 

LUXEMBOURG — The num- 
ber of people unemployed in the 
European Community fell by 
360,000 in April from the level of 
the month before as the end of 
winter brought opportunities for 
seasonal work, the ECs statistics 
office. Eurostat, said Tuesday. 

But it said the drop did not signi- 
fy a fall in the underlying rate of 
joblessness in (he 12 membtsr coun- 
tries, noting that (he April figure of 
16.03 mOlioo was still 2 percent 
higher than in April 1985. 

The figures showed that the un- 
employment pattern shifted over 
the year to April, in terms of coun- 
tries and sex. 

Male unemployment has been 
cut sharply in some countries, by 
21 percent in Denmark, 15.4 per- 
cent in Belgium and 8.2 percent in 
West German, and by a total of 0.2 
percent across the community. 

But the number of women out or 
work has risen by 5.2 percent in the 
EC as a whole, with a rise of 12.8 
percent in Spain. 

Of all EC countries, Italy fared 


the worst, registering an increase of 
9.4 percent in male unemployment, 
and 8.6 percent in female. 

The total unemployment rates 
by country in April 1986, March 
1986 and April 1985 were as fol- 
lows: West Germany, 83 percent, 
9.1 percent, 8.6 pe rcent; France 
103, 103, 10.1; Italy 14, 14.1. 12.9; 
Netherlands 12.7, 133, 13; Bel- 
gium 11.9, 122, 133: Luxembourg 
1.4, 13, 1.7; Britain 123, 123, 
123; Ireland 17.9, 183, 173; Den- 
mark 7.9, 8.8, 93; Greece 3, 3.4, 
22 . 

The office does not publish per- 
centage figures far Spam and Por- 
tugal because their unemployment 
rates are not based on the number 
of registered unemployed. 

Separately, the EC trade com- 
missioner, Willy de Clercq. said in 
Lugano, Switzerland, on Tuesday 
that some major developing na- 
tions oppose discussing trade in 
services in world trade negotiations 
expected to start later this year. 

He urged them to overcome their 
objections, saying that opening 


such markets to foreign competi- 
tion would be of worldwide benefit 

“Many developing countries re- 
main dubious or oppose the indu- 
sion of this issue in the new round 
of negotiations,” he said at an eco- 
nomic symposium. 

I ndia, Brazil and Argentina were 
named as among those who most 
disagree with the views of the EC ' 
and (he United States chat services 
such as tourism, transport and in- 
surance should be included for the 
first time in major trade talks. 

Trade ministers from the 91 -na- 
tion General Agreement on Tariffs 
and Trade, which regulates world | 
trade, are due to hold a weeklong 
meeting in Puma del Este, Uru- 
guay, in September to launch nego- 
tiations. 

Mr. de Clercq said be hoped the 
Third World bloc could be won 1 
over and would agree to plans for 
the new trade round. Opening do- 
mestic markets to foreign competi- 
tion in hanking, , finance, construc- 
tion and engineering would benefit , 
the economies of developing and 1 
developed countries alike, he said. 
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U.S. Machine-Tool Orders 
Dropped by 9.9% in April 


All of these securities hove been sold. This announcement appears as a mailer of record only 


May. 1^86 


By Jonathan P. Hicks 

New York Tana Service 

NEW YORK —New orders for 
U 3, -made machine tools dropped 
9.9 percent in April from March’s 
level, the National Machine Tool 
Builders’ Association reported 
Tuesday. 

Industry analysts attributed the 
decline to sluggish industrial 
growth and uncertainty about how 
proposed tax legislation would af- 
feet capital spending. 

Hie trade association said that 
new orders for machine tools fell to 

$193.5 million in April, from 
$214.6 million in March. 

It said that new orders in April 
rose 5.4 percent compared with the 
same month last year. It was the 
first time in 10 months that orders 
had increased from the comparable 
period in the preceding year. But 
figures for the first four months of 
the year as a whole showed an 1 1 2- 
percent drop. 

James A. Gray, president of the 
association, said that passage of tax 
legislation was central to reviving 
machine-tool orders. 

He said that then “manufactur- 
ers finally will have the information 
they need to plan their invest- 
ments.” 

Mr. Gray said that the industry 
had been heartened by President 
Ronald Reagan's decision last 
week to order his trade negotiators 
to begin talks with Japan, Taiwan. 


West Germany and Switzerland on 
so-called voluntary export restraint 
pacts on machine tods, under the 
threat of unilaterally imposed 
aubs if the accords were not satis- 
factorify concluded. 
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L F. ROTHSCHILD, UNTERBERG, TOWBIN HOLDINGS, INC. 
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NYSE Soars; Dow Near Record 

United Press international Tu esday ," said Donald Kimsey of Dean Witter 

NEW YORK — . Prices on the New York Reynolds. 

Stock Exchange soared Tuesday, faded by a Weaker cal prices were a positive factor, ana- 
rebounding bond market and weaker oil prices, lysts said. Crude oil futures prices fell to just 
The. Dow Jones industrial average closed just above SIS a barrel on the New York Mercantile 
shy of its record high. Trading was moderate. Exchange on Tuesday. 

The Dow shot up 29.74 points, finishing at Mr. Kimsey said the market needed to move 
1,853.03. Its highest dose was 1,855.90 on April above its old highs “to break out of its malaise.” 
21. Sentiment that interest rates are beading low-' 

The Dow showed double-digit gains for most er is growing stronger, said Harry ViHec of 
of the session but doubled its advance in the last Sutro&Co. 

hour of trading. Mr. VtDec said the Dow would set a new high 

While the Dow did not set a closing record, shortly and hit 2,000 “probably this summer.” 
several other broad market indicators did. Stan- ... vlW p ,■ , . 
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Booot pf 470 9X 9 
Bonrf Pf 4X0 97 40v 

Bonptpf 2JD 9.1 170v 

Beraotn 170 57 Z3 

74 1.5)95 7E 

nlu>M 

BrthStpfiXO 1U 93 
BratiS1pfX50 10.4 2D0 

Bvnfty 72 S 17 2332 
BevlPn 169 

BtaTtir JB 3X 54 439 

Btocfts 32 199 

BtocKD 44 27 II 1022 

BlkHCs 1.14 SO 13 52 

Blair Jn 1145 

BJkHRs 176 X2 TO 215 
Basing ua xi is 3598 
BofteC L90 37 19 1434 
BottBor .10 7 39 236 

Barton 168 27 17 804 
BorgWa 76b 37 14 863 

Bormns JOSe 7 7 70! 

BcaEd 144 68 10 111 

BasEDf 8X8 9.1 13Qz 
BOSEPr LIT 9ft 23 
BcoEpr 146 97 n 
Bowarr 72 25 IS 1225 
BrtaSf IftO 4X 15 183 

BrfttM 270 27 20 3574 



243 1 IX 17 

1X8 67 9 *95 
X60 Sft 17 4619 
IS 173 


140 15 15 27U 
40 IX 12 825 
48 17 13 1182 
46 

248 112 5 

SI 16 21 1287 
48 41 13 33* 

140 IX 27 1368 
299 

74T IX 24 759 

14 12 

170 35 24 65 

36 1867 
5X06 95 1 

178 18 14 <2 

15 VfO 

1X0 22 45 

991 

X0 1ft 16 27 

26 3198 
3-30 3X 28 102 

1.10O 9.1 48 

1.20 22 20 
L» 17 9 375 



30ft— 1ft 
29*.- ft 
29ft— ft 

23 - ft 

20V, 

3ffft— ft 

X -ft 
47ft + ft 
7ft 

’ft- ft 
1919 + ft 
10 

ZSft +1 

46ft — ft 
22 

23ft— *S 
8ft + ft 
18ft + ft 
35ft + ft 
14ft + ft 
74ft- ft 
35ft +lft 
16 + ft 
14ft— ft 
Jjft + ft 
88ft +2ft 
57ft 

34 + ft 

101ft +Zft 
4616 + 16 
22ft +2 

Sift— ft 
16ft + ft 
T2ft— ft 
12H— ft 
54ft +1 

66ft— ft 


16'* *ft Fe***boT 60 u 

31ft 2Zft FOkDrt z?* ... 

2Jft I4ft FM£P „ 

ft, 8 FMGCn X5«„6 ,r ? 

I Oft 5ft FMOG 


Jlft 14ft FnMMc « 

m 22 Prwrn tO JJ /* 

41ft Mft Fruotif » . ! | r 

29 FuWM 40 * I 


371b 14ft GAF * .10 7 -6 

42 27ft GATX 1.20 3 6 

52 38ft GATX pi 2X0 U 

Wft t$£ GEUIO 1X8 12 * 

54ft 38ft GTE XT6 67 

28ft 22ft GTEH X48 *- 

4ft 1ft GelHou . 


G 

.10 j 14 13M 11. Zz r:« ^ 

.20 34 W»J - ■ - ■ -jl “ 

i in «./ ! «4 ■ 4. ■> 4- ■ 


S3 srft Gannett 1X8 19 I* lira j; 

83ft 13 Gop i 7*. 4 — "i.' 


lift 2ft Georat 
22ft 16ft Geico 
13 *ft Gem 1 1 C 
14ft 11 Gem! I I 


TCI 

56 3.: i: 


83 43ft GrtCorp 1300 XI 17 243* 
20ft 16ft GAInv IX4d 7.4 -i- 

52ft 30ft GCInm -50 .« 22 

51 Sft GC!n 04 56 1.1 4 

Uft 7ft GtiDolo 3* JSf 

23ft 99b Go Dev n 7 

lift 2ft GnOevwl - 7 

89ft 63 GnDvn 1X0 U * ■ 


:? t'- 

216 :r » 

3!S !< = ' ‘I 
(43* 72 <*- 


2 Z7ft 27ft 
38 21ft 2Bft 


98ft 54Tb ABrd pf 2X7 IX 
30ft 20ft ABkSM X6 37 


38 33 3Zft 33 +ft c*** 

1 88 IS 88 —ft HKBiLop S»0<* — 

30 2fi4 2fi* 26M + ft lift fftAmovS 

25x 33 32ft X) + ft 3146 

SW 75 74 75 +1 « _ 

27 65 64ft 65 +1 70ft 5)ft AOMCO 

7 1TB 117ft 118 + ft 45* Sft AMP 

'2 B + * TCft lift Amoco 


30ft 20ft AE 
36% 23ft AE 
79*. SO*. An 


-86 37 19 
74 23 16 
150 3S 12 


6ffft 44ft ACanpf 1X0 46 
119ft 110ft ACanpf 1375 117 
24ft 19ft ACtsiBtf 220 U 
32ft 25ft ACapCv 273a 9X 


0lv.VM.PE 100» HWI>1 Law QuaLOrte Utah Lp» Stock 


lift pft AmovSc IXB 97 65 lift lift lift 23ft 16ft Athlona 1X0 77 

31ft 27 Arte 25 613 3ft 2Bft 28ft + ft 37ft 29ft AfCvE 

9ft Tb vlAmtsc 1043 5 3% 5 +1 <7% 49ft AtlRJ, 

raft 53ft Amoco 370b 5.1 9 2340 64ft 63ft 64ft + ft 1X2 118ft MIRc 

45 27ft AMP 72 17 41 1361 42ft 42 42ft + ft T6% 10ft ArtS 

TCft lift Ampco 78 15 33 124 16 15% 16 17ft Bft 


S to. Qou 

QHHCHLox ggfc 
33 20% 20ft 20% + ft 


— ft 33ft 15ft Amrops 


33ft +lft 


AC MR q .150 7 16 446 21ft 2Dft 2H6 + ft Kft 19% AmSttl a 1X4 3X12 Ul 34% 34ft 34% + ft 
,Si , — , , ,]3f .?% 7ft 7ft 48ft 37V, AmMed 1X0 37 2S 13 48ft 48ft 48ft 

22 SL. 12 H S IS- 1S& t'U ** » Anoemp 5* 1199 5% Sft 5% + ft 

25 H !! 39? 26% + % w. 13% Anioas 42 264 22 jd% 21ft— % 


28ft 19% AElPw 371 17 11 5 
70ft 40ft Am Exp 176 22 U 9 
37% 15 AFtenJO SO 13 22 , 

SSSfeSSSS. 1 -" “ n ’i 

raft S flg- fTSPBu 


34 +1ft 41ft 37ft 


32ft 23ft Anchor 1X8 5X475 192 29ft 25ft 29V, 


15 920 Sift 49ft 511 


APr^d JO 2X 27 358 24% 2 
21 IJft A5LFUrf21» 107 X ^ 2 

,S a3?,^i?5J 

68ft 53ft Amstor M IX 14 1419 59ft 5 


+ ft 17ft 9ft Anth-Gr 71 17 19 61 17 16ft 16% + ft 

+ ft 29ft a Anpolfc M 27 15 422 26ft 26 V, 26ft— ft 

51ft 29ft Anhous JO 17 16 3456 47ft 46ft 47ft + ft 


3ft + ft rift 
7 + 1 % ia 

ssiss 

Oft «ft 1% 

l , .+« Wft 

Bft— ft 97ft 


40 61ft Anted pf 160 
II 6ft AnJxtrs .16 
rift loft AntfMm m 
11 12ft Airttmv X4b 

78 


78 66 AStrptA 478 <7 

41ft 54ft AStr p4S 6X0 11X 

36 19% AT&T 170 AS 16141 

50 37% AT&T pf 3X4 7X 1 

50ft 39 AT&T pf 374 77 8 

3? 31ft AmWtr 1.12 3X 12 , 

22ft 9ft Am Hall 1| 

77% 66 ATrpr 572 77 
32V, lift ATrflC II 


107ft 71 ATrun 572 U 
30 16% Amorni 76 37 12 _ 

34% ifttAmraDs .10 7 26 848 31 

30% 19% Ametak 1X0 IX 17 353 28 


« a Fill 

51 71 69ft 71 +2 

5 57ft 57ft 57ft— ft 
1133 25ft 24ft 25 + % 

111 (TV. 47ft 47ft + ft 
808 4B4 48% 48% + ft 
65 37ft 37 37ft + ft , 
156 18% 10ft 10% 

5* 77 Hft 74ft— ft 
US .32 31ft 31ft + ft I 


19% io% AocPun 1X0 10X 
97% <7 ApPwpf 8.12 9X 
34ft 31 ApPwpf 4.18 12X 
32 29ft ApPwpf 3X0 128 
20ft 12 AppIMo 
30ft 19ft ArchDn ,74b X 
20ft 1246 ArdiDwl 
32ft 28ft AriPpf 3X8 11X 
45% 20 AlkBal JA IX 
22ft 14 Aritia 1X8 6.1 
15% 9ft Armada 
12 7% Armca 

36% 17% Armcpf 2.10 97 


17 16 3456 47% 46% 47% + % 
37 61 93ft 92ft 93ft— ft 

IX 19 1189 IT 10% 10ft— ft 
7 42 43 18% 18% 18% + ft 

29 16 32x15% 15 15% + ft 
3X45304 9ft 9ft 9% + % 
„ 111 + 

OX 411 14ft 14 14 — % 

9X 30002 90V. 90ft 90ft— 2ft 

2J 5 33 32ft 32ft— % 

2J 2 29ft 29% 29ft— ft 

31 51 18ft 18ft 18% + ft 

X 13 150B 27% 27% 27% — ft 

11 19 ink 18% + ft 
IX 42 30% 30 30ft 

IX 14 268 45 44ft 44ft— ft 


37% 25% AtCvEl 2X1 U n 147 36% 35% 36ft + ft 

67% 49ft At! Rich 4X0 73 2720 S5% 55 55V. 

162 118ft AM Rcpf 280 2.1 1 131ft 131% 131ft +1ft 

16% 10% AMasCp 53 13% 13 13ft + ft 

17ft Sft AlMVdS 18 2042 10% 10% 18ft 

27ft 19ft AMOOf X0 IX 39 60 22 21% 22 + ft 

73% 45ft AuteOt XB 7 27 B25 76% 73ft 74ft +3ft 

37 35 ALrtDtvH I '38 37% 38 +1 

5ft 3ft Avalon xsa u » n. m h- ft 
4» 27ft AVEMC X0 IX 14 11 43ft 42% 43ft + ft 

<7% 30 Avary X8 IS 19 214 45% 44ft 45ft + ft 

40ft 27 Avnat 70 IX 40 723 36% 35ft 3Sft— 1% 

35 17% Avan 2X0 5X 1369 34% 34 34% + ft 

27ft 16ft Aydlo 36 78 26ft 36% 26ft 


xsa u 

£ \i% 

J0 IX 40 


25% 18% BkyUGs 1X2 6X 11 122 25% 25ft Sft— ft 

28% 23% BkUGPf 2X7 9.1 2 Z7ft 27ft 27ft— ft 

37ft 27% BkUGPf 375 140 38 28% 28ft Sft— ft 

30% 19ft BwnStl XC IX 13 103 Z7% 27% 27% — ft 

43ft 28ft BrwnGe 1X4 3X 16 198 42ft 41ft 42 — ft 

40ft 22% BrwnFB X4 17 22 3144 J7% 36ft 37 +% 

35 17 Bitnws 56 IX 15 1188 35ft 34% 35% + ft 

37% 29ft BratiWI J2 IX 49 295 33% 32% 33%— ft 

23ft 17 Bundy X0 IX 33 93 24 23ft 23% — ft 

22ft 18% BimkrH 2.16 10X 13 21ft 21ft 21ft + % 

24% 19ft BKhnrn .16* X 134 19ft 19ft rift + ft 

26% 14% BurtnCI 17 72 25% B 25% + % 

40ft 24ft Burtlnd 1X4 4434 55* 37% 36% 37ft + ft 

82% 55% Brl Nth 1X0 23 » 1001 69 67% 68ft— ft 

tft 6*4 BrlNopf JS 6J T Sft Sft 8ft 

36ft 22ft BrfNpf 2.12 44 1 25ft 25ft 25ft— ft 

52 48% BrINaf 4480 9X 12 48W 48% 49% 

is% 9% Barmy 138 Uft 14ft l«ft + ft 1 


52 48% BriNpf 

15% fft BUrnSY 


Burrgb 2X0 44 12 2077 59% 59% 59ft— ft 
Butlrrn 52 11 27 56 17 16ft 16% + % 


25 16ft DPL 2X0 93 19 2183 21% 21ft 71ft— ft 
19% 14ft Dal 108 it 4.1 185 16% Uft 16V* + ft 

23% 9% DamonC 70 LD Si 19ft 18ft 19ft + ft 

34% 22ft DanadP 178 40 12 1175 32ft 31% 32ft + ft 

13% 6% Danrtr 10 136 13 12% 12% 

lift ift Daniel .18b 2X 44 189 7% 7ft 7% + ft 

59% 33% DartKr 1J2 27 18 2259 59ft 58ft 5* 

50 31 DataGo 1367 39% 39 39% + % 

8ft 4 Detain 710 I 7ft 7%— ft 

10 6% DfaDao -24 37 19 113 7ft 7ft Tft— ft 

22% 16ft Dovco 74 17 10 130 20% 20ft 20ft— ft 

58ft 36% DoylHd X4 L4 19 2612 SB 57 5B 

a* 58 DPL pf 7X8 9.1 2SU 82 82 82 + % 

50% 35% DaonFd X9 IX 20 223 48 46% 47ft +lft 

35% 24ft Deere UH 13 2002 30ft 29ft 30% + ft 

31ft 22% DOnP 2X2 6X 11 1518 30% 30% 30% + ft 

52ft 36% DeiloAr 1X0 22 17 871 45ft 44% 45% + % 

10ft 5 Dettano 59 a 7ft 8 + ft 

66ft 35ft DtxOl 1X4 IX 26 1296 67 65 67 +1 

27ft 3H4 DansMf 170 47 41 1A5T 25ft 75V. 25% + ft 

41 31ft DoSota 1X0 3X 12 12 48% 40ft 40% 

rift 14 DetGO 1X8 93 7 31X7 17 14ft 17 + ft 

93 73 DatCpf 972 MX 31 to 90% 89 90% +1% 

88 60 DfllEpf 7X8 9J 1530z 82% 81 81 —1 

B6ft 60 D«f£ of 7X5 »X IBs: 79% 79% 79% + ft 

BS% 58% DatE pf 776 9X 631b 78% 76% 76ft 

26ft 24% DEpfF 275 10X 4 26 26 26 

29% 24% DE orR 374 UX 7 28% 28% 28% 

rift 24 DEpfQ 113 11.1 56 38ft 2B 28ft + % 

30 24% DE pfP 112 117 4 27ft Z7ft Z7ft + ft 

26% 24ft DE pfB 175 T0X 3 36 » 26— ft 

19% 26% DEptO 3X0 117 51 28% 28ft 28ft— ft 

33 26% DEpfM 3X2 117 28 29ft 28ft 28ft- % 

33ft 29% DEprL 4X0 12X 26 31% 30% 31ft + ft 

34ft 30% DEpfK 4.12 130 59 31% 31% Uft — ft 

126% 113 DEPfJ 15X8 137 10dl7ft 117% 117ft 
110% 103 DEDfl 12X0 I2X 106% IDS 106% + ft 

25 17% DafEpT 278 97 27 23ft 23 21— ft 

31% 19% Dodar X0 2X 17 32B 31 30% 31 +% 

27 14ft DJGIor >42515 2S726%25%26 — ft 

. 40 23ft DVGtopI M 2.1 l«b 42% 43% 42ft +1% 

35% 11 DfoBIhS 70 7 13 233 27% 27% 27ft— ft 

19 10ft DtamS T.!9r 97 1241 12ft I2ft 12% 

38ft 31ft DloSllpf 4X0 TOX 41 36% 36ft 36% — % 

22% 14 Dta5Dn 2J0B16X 148 17 16ft 16% 
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20 
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20ft 12ft GPU 
lrift 78ft GonRe 
lift 7ft GnRefr 


9 IS 7 ! I*'- 
1.76 IX 37 «x 

■ 5 23 IS* 


53% 37 GnSianl 1X0 3X 35 79i 

5 3ft Gensco 506 

18ft 8 GnRod „ *34 

43 1* Genii g 176 37 11 23 


4*4 ::4-« • • 

23 is-'' r - -*-ft - 

295 s;-T * 

not :« ~ ■ - - * 

434 !!•: “ • 

a 47% 4: - »: s - 


47 30% Genu PI 1780 27 » W3 if-. 4;.- 

33*. 20ft GaPoc -88 7-5 23 6+t9 21'- ?■ J-Jt * 

An voi GnPeaf 7 74 5J 734 .194. .S*. - - 


40 35V< GoPcPf 274 5J 

39 iA 33% Go Pc pfC274 57 
29ft 23% GoPw pf 3.00 10J 
30ft 36 GoPv.Pt 3X4 11X 
31% 28 GaPwnf 376 127 
26ft 20ft GaPv.pt 256 *X 
26ft 20% GaPwpf 253 9.9 
27ft 24ft GaP+Of 275 10J 
81 42 GaPwpf 772 *7 

57ft so GorbPd 172 27 
24ft 15% GerbSc .12 X 
33% 17ft Gotfvs 
19ft 9ft GIANT 
12ft 5ft GtarFn XS» 4 
2Sft 16% GJHH1II 52 27 
47% 28ft GHel l 176 21 
lift 
10% 
ft 
2 % 

9% 

1% 

19% 

30 
2SVb 
15ft 
12ft 
21ft 
35% 


224 ,18ft :<&*• - 

1 ^ . 

20 28'; 7V: - 

16 n-, . ♦ 

62 33 « 1 > : - 

11 n rsft - 


62 33 ■ ^ 
11 71 75 

13 35 ; 75 
ic 

■93: i* : *9 

471 47-: 47 
717 x 19 
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12% 3ft BMC 136 4% 4ft 4% 

31% 21ft Balmco X0 22 14 125 27ft 26ft 27ft 


18ft 12% Bkrlntl 
23% T9% Bator 

3% % vJSatd J „ ... . .. . 

38ft 35 Bafla 72 L9 14 132x 38% rift 38% +1% 
34% 14ft BofriMI 70 J 75 T7E1 23% 22ft 23% + ft 

23% 9ft BcllvPk a SB 23Vk rift 23% + % 

30ft 2D BIIGEa 1X0 5J 11 1045 30% 29% 30% + ft 

55% 43% BattPfB 4-50 62 231b 54ft 54% 5«ft +lft 

5% 19% RncOn 8 JOb 23 14 2196 30 29%29% + ft 

25% 9 BncCtrn >70X1 40 22 71ft ZTft— % 

3ft 1 Ben Tax 209 1% 1 1% + % 

77% 4Mb Bandog 1 JO 17 15 20 74% 76% 26% + % 
39% 22 BkBras 1J2 IX 9 5Q2 37% 34% 17% +1% 
54% 51ft BkBpfA 4JJ8e 73 1 51% 51% 51%— % 

56% 51 BkNE dpRXIO 9J 25 51ft 51ft sift — % 

49% 38% BkNY 228 3J W T75 65ft 45 65% + % 

37% 23ft Ban kVa 1.12 10 12 191 37% 37 37% + % 

22 12 BatcAm 1457 17% 17% 17ft + % 


3t*i 


5R 15 - Mk 15 + 1 
58 24 23% 21 + ' 

268 1% 1ft 1ft— 1 


rai 17ft TTft 17ft + % 
58 12 11% 12 +ft 


11% 12 +ft 
9ft 9»— % 
21ft rift 


108 32 31% rift + ft 

3 106% 107% 100ft +lft 
48 30 28ft 30 + % 


20% 13% ArmsRb XB 29 21 304 16% 16% 16% + % 

46% 31% Arrow In 1X4 27 U 402 65ft 63% 65% +2% 

II 11% ArawE 70 IX 89 12% 12ft 12% 

31% 19ft Artrc 72 X 99 28ft 2a 28% + ft 


19ft Arfrg 72 X 99 28ft 23 28% + ft 45ft 33% BIcApf 473el0J 

15% Aryfnt >6 20 12 135 rift 30ft 31% + ft 16ft 10ft BkAOt 2X1 


26 Uft CBP In X6 2X 
151% IDS CBS 3X0 22167 
4% 4 CCX 46 

77ft 52ft CIGNA 2X0 40 
37% 28% CIGpf 275 80 
64 49 CIGpf 4.10 41 

75 M 80%l 12 

12% 10ft CNAI 174 U 
30% 16% CNW 
32ft 27ft CNW pf an 75 
69% 41% CPC lilt 220 37 22 

34% 21 CPNtt 1-50 4X 11 

24ft Iran CRUM 2X6*1 ax 


2X 189 25% 25% 25% + % 
22167 609 139% 134 125% + % 

46 48 4ft 4ft 4%— % 

40 2*22 45% 44 45% +1% 

80 55 34% 34 34ft— % 

61 249 60% 60 68% + % 

■ « i9iS£ b XHS 


14 Dio50n 
9 DhrooCo 
31% Dtabokt 


'ag^n ^ “ 


24 13 12% 12% 

. 19 83 Oft 42% 

S 3480 88V, 86% 

;i5 5X ” ^ M6 

41% rift Domb 2X4 77 11 4V5 ri% 39ft + ft 
39ft Uft Donald >4 IX 12 223 37 35 36ft -W 

» 51 Donlay 178 17 20 <74 76% 75* 76% +1% 

ri ri% Doraev 178 27 T6 296 53 50% 52ft +Ift 

48% rab Dover ja 2.1 U SO 41% 41ft 41% + % 

5*ft »4 DOWC h 1X0 37 86 5701 »ft 5<ft 55% + ft 

58ft 34ft DowJn S 2 U 22 562 57ft 56% 57 + % 

«% P°»wyo i« 7 4 242 32% £3 32% + ft 

18% 11% Onovo JO il 57 109 16 15ft M + % 

24ft 15% orrar >0 42 2S67x 19 18% 18% + % 

23% 18% DrexB 200 8X 2S23%2Z%23% + % 
118% Soft Dreyfus. X* J 28 vat 98% 95 97% +4% 

81ft 54% duPonf 300 17 14 2681 81 80 81 + ft 

SO 3Sft du Put pf 3J0 77 5 <5%45ft45ft + ft 

64ft 44ft AiPnfpf 4£0 7 X 13 58 57% J8 +% 


^ + 5 

M 


38 ■ Jft *4 . .* • 

,t7i no* :> -» 

2X0 5-0 27 1739 5«1, :s-^ 5^-.— 4 

72 IX IS !« raft *: . - •-* 

xc ii 7 1:1 2 * :'ft :c - . 

70* x 10 480 a-, r: . - ■. 

37SaU« 7 22 24 . 74 . 

1J2 30 J* 837 52ft :f . U -. 

120 U 7 3953 Jr-o *'■ ’■ 42 . •» 

1.74 77 10 IT 14% 74 , 


glass? 

ass.. 


Ji.U M 10 
L14 25 3425 

voseax 25 56 

• »*- 


’S* t'S 15ft Asorco 271 17% 17 17% + ft 

» + » 59ft 29% AafUOT 1X0 3.1 10 2006 58 57% 57% — ft 

38* 252* T 5 W* 7** 1 AadDGa 1X0 29 17 2962 48ft 46ft 47% +1% 

27 27% + % 157% 96 AadQpf 4J5 il 13 153% 149 153% +3ft 


34ft 24 BkARty 2X0 7 X 
51% 29 BnkTra 1X8 U 
27% 25% BkTrpf 2J0 93 
53 43ft BkTrpf 422 8.1 


1657 17% 17ft 17% + % 
2 39% 3916 39ft 
tM 12% 12% 12%—% 
I 35 32ft 31% 32ft +1 
9 1804 49% 48ft 49% +1 
15 26% 2fi4 26* + ft 


10% <% C31QC ' • • 

31% 2D% Cobot J2 23 

22% Uft Coraar . 17 

35 IXft Cal Fed 40 11 5 

Mft 45% CalFdpf 4.75 80 

14% 10ft Cal RE 178 10J 11 

2<% U% Coital 75b IX 

38 22% Co knot XB IJ 14 

15% • 9% Carnml .12 17 36 

26 14ft CRUco XO 

3% % CmpRa .lit 


* ”17 ssassit 

XO IX 5 2150 32 30% 32 +lft 


475 80 39 59% 58% 59% +1% 

iTJittJ 11 iu 11 11% n + % 
75b IX 97 15% 15 15% + % 

XS 19 14 49 X*. 35V, 25ft + % 

■5 17 36 S3x 10% 10% I0%— % 

X0 476 15 Mft is + % 

_j|t «!_*_% *— K 


34J SF. 5<+ :4-|— S 


50 35% duPntpf 150 77 

64% 44ft duPntpf 450 73 


a 30 DukaP 2X0 67 11 632 42% 4Tft 42ft + ft 1 

102% W* Dutepf 870 17 20x 99% 99% 99%— 1 1 


lb 
5 
23 
Mft 
.... 10ft 
23 16% 

16% 9% 
32V, 27ft 
35% 30% 


172 18 15 1275 35-n 75 - 

475 IL4 2501 56 55 51 

13 a t « i -. 

JOB 24 16 237 TI’. ?1-b -v 

376 ■JL, I'. 

S .9 44 7C3 » 1-. . 

33 IT ISS ?*•- 7T- y — 
zm la.i « r% v 
.16 ix 14 no 9 ; , . 

XI TO 17 :i 23-. 13ft 121. 


.90 IJ 18 2870 4-3% 59 . 

32 88 m-. V. . 

uo 77 id rft 

ix iox s tzj :c » .? 

3X5 114 3i Jft -,0v 

UO 1i4 10 13 T.-. 


26 14ft CRLkB XO 476 15„ Mft 15 + % 

3% % CmpRO .lit 293 % % %— K ! 

5M* 34 CamSp* 172_ 27 17 690 Sift Bft 56% + ft 

15% n* CdPoc* XS . 4615 U 12% 13 + % 
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Dutepf 870 8J 
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15 7ft 7% 7ft + ft 
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42ft 16% CanonG 

256 183% omens 

35ft 20% CapHM 


. 4415 13 12% 13 +% 
13 1111 40% 39ft 40 — % 


115% raft DunBnd 2J6 27 28 819 115 113%T14%— % 
ri% 13 DuqU 170 84 6 1845 14 13% M + ft 


27% 23% HRE 228 93 12 

32ft 17ft HallFB 1001 894 Mft 74 " . * , 

31% 19% Hatjfn 1X0 AM 81 4|67v 22 . :i— + ■* 

ri 15ft Hahivdn L12 6X 13 111 iri 17ft ir- 

ifft 5 tJST.? 0 !-2_ H 71 1742 Jl5 '' 

17ft M HOnJS 1.47a 80 47 lo'* lt=. li 1 . 

24% 19% HanJI 104a 7X 49 ly., ji*, * 

19% tVmdlm 56 IX 20 421 15% X Vj . * 

25% JS5 Halma* S fl 2^ ^ > 

2Jft Z* '% jj 2 r *1> ^ 

a 2 !% js^sxo , 20 M "s ^ if* - - 

48 24ft Horn ptc 2.13 60 32 Kft *1 . *' • 

»% HU 4W 27 15 ST Sft ri'. i 
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74 . * ft 
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Oft OroOtb ra 3 27 223 243V, 241 241ft +3% I 

20ft CapfUd X2 2X 9 356 31ft 31 31% + % 

12 8% Carina* M 24 10% 10ft 10% 

39% rift Carlisle 108 310 16 76 36 35% 36 + % 

20ft CoroFf X4 U 14 120 36ft 35% 36ft +lft , 


NOVA A 


NOVA, AN ALBERTA 
CORPORATION is a major 
Canadian energy company 
headquartered in Caigary, 
Alberta. 

The Company was created 
in 1954 to build, own and 
operate a province-wide 
natural gas transportation 
system. In recent years, NOVA 
has expanded its business 
base through development 
of additional energy-related 
activities. 

Current areas of activity 
comprise gas transportation 
and marketing, petroleum, 
petrochemicals, manufactur- 
ing, consulting and research. 
Although most operations 
are located in Canada, 
products and services are 
marketed worldwide. 

NOVA is a public, shareholder- 
owned company trading on 
the Toronto, Montreal and 
Alberta stock exchanges. Total 
consolidated assets are 
approximately $6.4 billion, 
and the NOVA companies 
employ about 7,800 people. 

Our annual and interim 
reports, as well as other 
corporate literature, may be 
obtained by writing to the 
head office address below. 
Financial reports are also 
available from the Company's 
Paying Agent: Bank of 
Montreal, 9 Queen Victoria 
Street, London, England 
EC4N 4XN. 


Report lor the Ybar Ended December 31, 1985 


CONDENSED CONSOLIDATED BALANCE SHEET 
(audited; thousands of Canadian dollars) 


25ft CorPW 2X8 81 9 2640 33 32% 33 + % 

24% CarP Of 2X7 TQ0 ?C 27ft 26ft 26ft— ft' 

29% Cor Tec 110 XI 54 119 35 34% 34% + % 

6% Corral .1? 10 21 115 1016 n is 


19% 13 D«qU 1J0 86 
22% 17 DuqpfA 2.W 97 
19% 14 Dutjpf 1X7 110 
28 15% Dwarf 200 10X 

71 15% DuarfG 719 10X 

rift 14% OuanrX ZIP 97 
18 11% Dyrtcf 77b 15 

33% 33% DvnAm 70 J 


11507 rift 21% 21ft + ft ; 
2101 I7ft 17 17 — % 

40<fa 19% 19ft 19ft— ft I 
1007 19% 19% 19% | 

TO 22% 2016 23% +1% 


97 ID 22% 20ft 22% +1% 
IX 45 466 18% 17ft 18 + % 
J 9 31 3P% 38 30% 


As at December 31 


Assets: 

Current assets 

Long term investments 

Plant property and equipment (net) 

Other assets 


Liabilities: 

Current liabilities 
Long term debt 
Deferred income taxes 
Deferred gain 

Minority interest in subsidiary companies 
Shareholders’ equity: 

Preferred shareholders 
Common shareholders 


$1,114,015 

171,738 

4,863.581 

202,730 

$6,352,064 

$1,088,501 

2,738,979 

425.983 

62.359 

611,015 

861,957 

563170 

$6,352,064 


$1,010,862 

103,019 

5,190,296 

123,712 

$6.427.889 

$ 972,338 
21874,278 
- 496,802 

560,954 

780,594 

742,923 

$6,427,889 


S ft T7ft CorPIrf 70 11 23 2135 13% 3Zft 33% +lft 

ft 24% CortHw 172 3X31 495 33fft 31ft 32% + ft 

66ft 32% CortwT- M X 18 271 64ft 62% 64% +1% 

20 14ft CascNG 178 75 11 36 16% 16 Mft— % 

17% 10 CasHC* 19 868 16% 16% 16ft | 

31% 20 cmcrf 158 tx • 18 30 29ft29ft + ft 

19% 12 CxtfCpf .90 4J 150 18ft 18% 18% + ft 

Sft 32ft Catarp 50 • J 14 3401 54ft 53% 54ft + % 

40% 23% C*co JO 27 U Iff! 35% 35% 35ft 

719 KIT GbIors 4X0 23 14 »9 315% 213% 714ft +1% 
10% 4ft Cbtwv 04*X 420 6ft 6ft 6ft + % 

54 39% Cental 2X4 *X 12 144 S3 52% 539b— ft 

25ft 22% C«ltE wf „ 10*4 24 23% 24 + ft 

34ft 21ft Centex 75 XT2S»S2ftXZ%32H + ft 
32ft 22ft CcnSaW 114 72 8 2728 29% 29 27% + ft 

35% 34 CanHud 2J6 9.1 7 1778 32% rift 32% + ft 

24% 17ft CnllPS 158 70 U 4 W 24% 23% 24 

34% 23ft CnLaEI.208 6X 9 7938 rift « 31% + ft 

rift 33% CLaEI pf 4.18 120 10 34% 34% 34ft— % 

W% 9ftCXMPW;lX0 8.1 214 353 17ft 16ft 17V* + ft 

25ft 18 CVtFS 170 8J B 107 23ft 23 23 — % 

fib 2% CentiDt • 34 771 6ft 6ft 6ft + ft 

16% 10% CnfrvTI X4 *57 11 273 Mft 16 1616 + ft 

ZT 1S% Canvfll 200 mi 9 46X18% 18% 18% + ft 
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43 33ft EGG 52 IX 

18ft 15ft EQK 1X6 9X 

15% S% ERC 

34ft Z3% E Svst 50 IX 

41ft 21 EogtnP LM 27 
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1Z% 4ft eaxtAIr 

5 ft EAL+fO 

2% % EALVltA 

27% 9% EsAtr pf 

25ft 10% EAirpfB 

27ft 22 EnotGF 170 4£ 
37 18% EaxtUH 218 60 


52 IX IX 12S2 37% 36% 37 — ft 

1X6 9X 23 12 17% 17ft 17% . 

22 312 Mft 13% 13%—% 
.00 U 21 1016 31% 30% 30% — % 

1>I 27 99 38 37ft 38 

11 17ft 17% 17ft + % 

1345 9ft ^ 9£ 

101 ft ft + 

11 16% 16% 16% 

178 4£ 1773 »%»ft2fib + % 

2.18 6X 12 325 32% rift 32 + % 
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71% 72 + ft 


545 21ft TT« ri 
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ss assssi m “ i7 « n-: u-: 


37 18% EobtUH 218 6X 12 325 32% rift 32 + 
64% «ft EKodk 252 47 50 7808x59 57% 59 + 
79 49% Erfon 1X0 27 11 786 72ft 71% 72 + 

18ft 1T% EcMIns 50 10 17 2946 16ft 16% 16ft + 

43 28% EdteBC 1X0 1716 S9 43% 42ft 43ft + 
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nj » m z%— % 


CONDENSED CONSOUDATED STATEMENT OF INCOME 
(audited; thousands of Canadian dollars except for share data) 
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54% 45% Otoserf 575 9 5 1 *33 54% 55 + % 
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154 124 CMMIW 50 30 147% 146% 147ft + ft 

88% 54 CWMIpf 3 81 81 81 

3 Mb 19ft OlIPnT 23 36% 3S% 36% +1 

14% 7% ChkFull 74t 27 364 %% 10% I0%— % 

6*ft 47 ChrtaCr 134T IX. 34 79 70 69 70 +1 
12% 5% OirJxtn - ' ► 44 5% 5% 5% 

21% 9Vk Sirama ■ 34 864 mb mb 19% + % 

88ft 48% chrmpf 500 kS * S2„ « oo , 

47% 22% aitebs 100 2X 4 6130 30ft TO* 38ft +.% 

77ft 41 CfuAPb 1-56 2J 27 H W6 7» 74% +1% 


92 67ft EnvbEl 236 3.1 M 625 SO 88% 10 +1% 

18ft 6ft EmRod -941 57 26 1217 18% IB 11% 
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I 13 j? 
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57% 26% Hitachi Xlb X ln^ S,' iiL’ * ** 

B»i® 4 l-i:Sfefe^ lli 

roi 10 HitHfEs M0 20 5 lo = ?T'b + % 

HCA X4 IX 13 lita A .££ .9 + Vr 


77', +1* 
’* t - Vi 


« ^ 15 ]« 171* It 1 : I7-, + ft 

I"” 

0»e 7J 35 T5 7 * 25% 
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s,... ate ■: 


1.9 16 *56 rr ; 27 , _ . 
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» »S B 
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15% Uft ElWW 104 6X 227 172 

29V* rift ErvgJCp 32 29-M 311 
28 15 . EnfiBus 76 L5 15 175 


28 15 EnbSi 

50% 3W& Enron 
Ul 95 Enms 


raft 24% — % I 132ft 68 


«ft 22 Hllnbrd 
80ft 56% HlttOn- I, 
2% 26% Hitachi 
70 48% Holiday 1 


+ ft »}, 
- Vi ri 
+2Vb 361 


II *5 BnmrfHOXO 93 
27ft MftEmndl 1X0MIL4 
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2X8 50 16 1156x42ft 41% 42ft + % 
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IXOblQX 1201 15% 15 15% + ft 

072 10.1 15QZHQ 102 102 

3X0eU3 454 14% 14% Mft 

8ft 7% 7ft- ft 

1X0 157 ri Sh 6% 

176 6.9 __ 440 lWb Iftb 1%- £ 


13ft Sft EntbfB ... 80 8% Bft Bft + ft 

18% 446 EntbXE 700 157 87 6ft 6% fib- % 

24% 17 Entrain 176 6.9 440 19% 19% 19%— ft 

25% 14% Eauttxa X2 27 26 790 23ft 22% 23% +lft 

7% 3ft Eoubnk 24 184 5% 5% 5ft 

2SV. 17% EtaOkrf 2X1 97 5 34% 34% 24ft - 

50ft 33ft ErfRra 172 30 10 166 45ft 44ft 45% 


rift JOftHMteD 
M* 18% HrrvFSD 
Wft 8% HPIbGo 


For the Year Ended 
December 31 
1985 1984 

$3,347 ,236 $3,793,533 


$ 673,572 
(7235) 
3,171 
1,921 
(315,915 ) 

355,514 
(155.892) 
(65,511) 
134,111 
(216,522) * 
$ (82,411) 


$ 676,988 
(6.367) 
31,800 
1,551 
(341.765) 

362,207 

(150200) 

(56,739) 

155268 

48,082 

$ 203.350 


Operating revenue 

Net operating Income ■ 

Equity In losses of affiliated companies 
Allowance for funds used during construction 
Other income (expenses) 

Interest expense (net) 

income before income taxes, minority 
interest and extraordinary items 
Income taxes 
Minority Interest 

Income before extraordinary items 
Extraordinary items 

Net income (loss) 

Earnings (loss) per common share 
Before extraordinary Items 
Basic 

Fully diluted 

After extraordinary Hems 
Basic 

Fully diluted 


•In 1985, the Company reported an extraordinary loss of $21&5 million which 
comprised a non-cash deemed accounting loss of $58.9 million relating to 
the dilution of its ownership in Husky OH Lid. (from approximately 67% to 57%) 
as a result of the conversion to common shares Of Husky's 13% convertible 
preferred shares; a write-down of $157.4 million (net of income ta*es ) in the 
carrying value of its linear taw-density polyethylene plant; a write-down of 
$10.5 mifflon on the value of an engineering division; arid a gain of $10.3 mlHion 
on the sale of a polyvinyl chloride plant 
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BUSINESS ROUNDUP 


-xJ l ’, 



i> in 1985 


Ratten 


v DUSSELDORF — Mannes- 
■1 mans AG, the diversified West 
German pipe-making engj- 
v neering group, said Tuesday that 
■ world group net profit rose 36 pcr- 
1 cent in 1985, to 255.9 miltioa Deul- 
r N'sche marks ($1112 TmffioQ al cor- 
real rates), from 188 3 mQKon DM 

ti Turnover rose 15 percent, to 
18.17 billion DM in 1985, from 
15.77 bffliooL 


The management board chair- 
man, Werner Dieter, said he ex- 
. peels 1986 results to be satisfac- 
i , ■ , toiy, despite costs arising from a 
-■ - 1 major rationafization of pipe-mak- 

• : ing operations. 

; He said that first-quarter profit 
j matched year-ago levels, even 
' though world group turnover feff 5 
^ percent, to 335 billion DM, be- 
•: : cause of the stronger mark. He did 
■ " 1 not give the profit figure. 

Mr. Dieter said the group’s first 
- ■; -quarter new orders were down 17 


st down from last year, also 
e of currency depredations 
the marie, especially of the 
■ and Brazilian cruzeiro. 

Maimesmann’s pipe-making 
. .subsidiary, Manneanannrbhreo- 
Wrrke AG, suffered a 30-percail 
fall in orders in the first quarter 
compared with the same 1985 peri- 
od; when it booked major orders 
from Ghinw and the Soviet Union. 

Mr. Dieter said tbe fall in oil 
prices had depressed foreign de- 
mand for pipelines. 

Despite the drop, pipe-making 
operations were profitable in the 
first quarter, he said, because the 
division had been processing older 
orders with better profit margins. 

Bui he added it was now taking 
an orders thai did not cover costs in 
order to main tain employment 

Munesnaum ha? already said 
the division's turnover would fall 
from last year's 4.8 bQHoo DM and 
have a difficult year. It recently 
announced it would cut 6300 j< 
oat of 25,000 by the end of 1! 


Ma&nesmazutrfihienrWak^s re- 
turn' to a balanced result after two 
years of losses was a stqjor factor 
behind the increase in 1985 set 
profits, together with unproved re- 
sults from engineering and dec-' 
tranks and in Brazil, Mr. Dieter 
said. 

As reported earlier. Manner 
maao increased its- dividend to 6 
DM . per nominal 50-mark share 
from 4 DM paid for 1984 and 1983. 

Mr. Dieter said that while pipe- 
making operations would remain a 
core activity, tbe group was coa- 
tiniring to took for high-H-Hwn/itogy 
purchases. 

He said Mannesman?) wanted to 
strengthen its position in die Unit- 
ed Stales. “We are aimed and Usa- 
ble enough to take cen big things,” 
he said. 


He indicated that the group was 
looking at acquisitions in the fields 
of information technology, control 
and handling systems, hydraulics, 
and systems 


Trading Halted 
JnFermenta 


Rentes 

STOCKHOLM — Trading 
of shares in Fermenta AB, the 
biotechnology company, has 
been suspended on the Stock- 
holm Stock Exchange, the ex- 
change said Tuesday. 

It said F ermenta would make 
a statement after a meeting of 
the OKhange’s board on Thurs- 
day. The exchange did not say 
whether the company had 
asked that trading be halted. 

Press reports have said the 
exchange might decide to delis t 
the company because of an al- 
leged failure to inf cam the pub- 
lic of earnings forecasts in 1985 
and 1986. Fermenta shares end- 
ed ax 171 kronor ($23-51) Mon- 
day. The price dropped as low 
as 144 kroner in February, at a 
time when trading was twice 
suspended during an rxrhangr 
inquiry into swings in tbe price. 


Preussag Swung to 13.1-Million DM Loss in ’85 


Swiss Banks’ Balance Sheets company notys 


Effected by Dollar’s Decline 


Anderson Clayton A Co. said h 
was being sued by American Conti- 


ReuUtn 

: \ ZURICH — The decline of the 
;*iollar slowed growth in Swiss 

'-. .hanks' hntanr^ in tha. first 

[ quarter of 1986, the national bank 
; aid Tuesday. 

The balance sheet total, of 71 
; [hanks, represe n ting about three 
" quarters of all banks and finance 
-qompames subject to Swiss bank- 
ing laws, stood at 593.61 billion 
-“'nines ($314 bOfioo) at the end of 
> March. That was 5.6 percent above 
: 'be level a year earlier. 

-M 1 Assets had grown 12 percent in 
he year u> the end of 1985, the 
'national bank said. In a preview of 
:. ts latest monthly report, it noted 
“ -hat if tbe do&ar-franc exchange 
. ate had remained unchanged, 
: rowth would have been 13 percent 
f : a the first quarter of 1986. 

-> The national bank said domestic 
C redits to entities other than hanlm 
-:'i the first quarter rose 10 percent 
gainst the year-earficr period U> 

- land at 2645 billion francs, after 
lere had been an unspecified sk>w- 

- ig of growth in the fourth quarter 
; T1985. 

. Foreign credits outstanding at 

- te end of March stood at 61.1 


billion francs, 4.9 percent less 
at tbe end of March 1985. 

Foreign credits had increased by 
1.1 percent in the last quarter of 
1985, the national bank said. It 
attributed the slowdown partly to 
the dollar’s decline. 


ncntal Carp., the pun^aser of its 
ricanroc 


Bell Run at BHP 


Appears to Fail 


Complied by Our Staff Fran Dapatfm 

MELBOURNE, Australia — 
Bell Resources Ltd. said it would 
not extend its partial offer for Bro- 
ken Hill Pty. beyond its announced 
dose Tuesday night 

Share analysts said they did not 
expect Bdl, winch had held about 
17 percent of BHP, to reach the 40 
percent to 45 percent that it needed 
for control. 

Bell Resources, beaded by Rob- 
ert Holmes 4 Court, was bombard- 
ed with last-mhrate acceptances of 
the offer, brokers said. Nonethe- 
less, they said that by the dose Bell 
had control of 37 percent, at most, 
of tbe issued capital. 

(Reuters, AFP). 


American rounders Life Tthbtt«m*> 
Co. subsidiary. It said American 
Continental was seeking to reduce 
by $3.4 million. the {nice of $583 
»niH inn for which it bought the ""it 
in January. 

Bethlehem Steel Corp. has 
agreed with leaders of die United 
Steelworkers of America on a ten- 
tative contract that would cut 
wages and benefits of 30,000 work- 
ers by $1 .96 an hour. Union mem- 
bers will sow vote cm the three-year 
pact, which mnhnfr* a stock- and 
profit-sharing plan. 


Chase Manhattan R—fc- said it 
had introduced a service in Hong 
Kong under which customers who 
deposit a mnnmnm of $25,000 will 
be assigned a personal financial 
consultant 


Fiji from various Asian ports, the 
fine’s agents in Fiji said. 

Lndbtofce Group PLC will make 
an agreed bid for Gable House 
Properties PLC with an offer that 
values tbe company at around 
£213 million ($3X6 sriUioo), a 
joint statement said. 

P ttiin i rin St Oriental Steam 
Navig ati on Col’s proposed acquisi- 
tion of Stock Conversion PLC will 
not be referred to the Monopolies 
and Mergers Commission, Britain’s 
Department of Trade said. The of- 
fer values Stock Conversion at £402 
mfifion ($599 mfllioa}. 

Swire Properties Ltd, a subsid- 
iary of Swire Pacific Ltd, paid just 
over I bfifion Hong Kong dollars 
($128 mCGon) in a government 
land auction for die Victoria Bar- 
racks n site near Hong Kong’s cen- 
tral bosiness district. 


Reuters 

HANNOVER, West Germany 
— Pteussag AG, the metals and 
energy group, reported Tuesday a 
net loss for the world group of 13.1 
million Deutsche marks ($5.7 mil- 
lion at current rates) in 1985. com- 
pared with a net profit of 154.5 
million DM a year earlier. 

The group said profits ware hit 
by weak metal prices, sluggish met- 
al trading and the tin crisis. i 
During the year, world group ' 
sales fell 1 3 percent, to 1 1 .97 billion . 
DM, from 13.73 billion DM previ- - 
ously. , 

Preussag said net for tbe domes - 1 
tic group feD 36 percent from a year j 
earlier, to 77 S million DM from 
122^ mfiBoo DM. j 

Sales for the domestic group | 
amounted to 437 bQbon DM, ’ 
down 6 percent from 4.70 billion 
DM prev io u s ly. 

Parent company net fell 37 per- ! 
cent, to 65 million DM from 10X0 ! 
million DM, on an 8-percent de- * 
dine in sales, to 236 bfflion DM I 
from 2.79 billion DM in 1984. [ 

As previously announced, Prens- J 
sag lowered tbe dividend to 8 DM ; 
to 9 DM i 

Preussag said it expects results to j 

COme ""<t" ran<ri/t/-r»K) <» pressure 

in 1986 after (he weaker 1985 per- 
formance. 

The group barely broke even in j 
the first quarter of this year, ac- 
cording to the managing board 

rhairm a n, (t flnlhw Sasgmamishau- 

■cen. He added this was far below 
expectations, but declined to give 
figures or predict full-year resells. 
However, he said Preussag’ s do- 


would recover in 1986 but prices 
weakened further in the first three 
mouths, he said. 

However, Preussag has been able 
to raise its zinc producer price three' 
times since tbe start of the second 
quarter, and Mr. 

said he hoped zinc prices would 
now stabilize. 

Preussag's Amalgamated Metal 
Corp. group of companies broke 


even in the first quarter of 1986 
after making large losses in 1985 
due mainly to the tin crisis. 

Mr. Sft«m*nTrthfliKrn taid the 

difference between the world 
group's net loss in 1985 and the net 
profit repented in 1984 largely re- 
flected losses at Amalgamated. 

The tin crisis alooe accounted for 
100 million DM in losses, be added. 
Amalgamated lost just under £18 


million ($26.8 million) on tin con- 
tracts concluded with the Interna- 
tional Tin Council and a further 
£10 milHon with the slide in the 
value of tin stocks and a drop in 
{Hofits at its tin smelters. 

Mr. Sassmannshauscn said the 
problems at the metals division and 
at Amalgamated had outweighed 
improvements at Preussag's small- 
er divisions. 


mestic group sales in the first qnar- 
1.16 bfifion 


ter rose 3 percent, to 1.16 bfifion ! 
DM, from 1.12 billion DM a year | 
earlier. 

Mr. ^ that l 

the metals division — which < 
slipped into loss in 1985 after mak- j 
mg a profit in 1984 for the first time [ 
in several years — was unlikely to; 
break even this year. j 

Preussag had hoped metal prices j 


We are pleased to announce that 
the following have Joined our Research Group 


William A. Block 

Consumer Growth Stocks 


James A. Hartke 

Technology/ Special Situations 


The team comprises in addition 


Jan I. Pflkmgton-Miksa 
Alexander Alma 
Alfred C. Nelson, C.FA. 
June D. Page 
Thomas P. Snow 
Donald A. Zwyer, CJRA. 


Director of Research 
Applied Technology/ Communications 
Automotive Industry 
Foods/ Restaurants 
Health Care 
Special Situations 


* 


McKinley Allsopp, Inc. 


General Mato Coqu’s $500- 
miTlinm, five-year capital ywHing 
program for its Brazilian opera- 
turns has been slowed because of 
government restrictions on wages 
and prices, according to Clifford 
V aug han, "imaging director of 
General Motors do Brazfl. 


Jebseu line of Norway has 
opened a direct moodily service to 


?aris Shares 


{ally After 
>.5% Plunge 


Compiled by Our Sufi Fran Dispatches 

_PAR1S — French dunes rallied 
^lively trading Tuesday following 
dramatic 63-percent sefioff cm 
on day. The Paris Bourse index 
d fallal 12 percent over the past 
. ek, dealers said. 

- Share prices closed up 2 percent 
Tuesday, although tbe index 
d been up 33 percent in tbe 
tming session, dealers sakL 
' Tuesday’s rally followed reassur- 
> comments by Finance Minister 
■ Guard Ra^nAirr and the tiuff- 
. in of the stockbrokers’ assoria- 
. n, Xavkx Dupont. Both ex- 
. ssed confidence in the market 


NOTICE OF CALL FOR TENDGR5 

CENTRAL AJFTOCAN REPUBLIC 

Nol&s* of iivlu io li o n gl toUor lvm l m for B wwm tiaa rftwOwkd 
cogar project. 
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hdufti 


"W 


nattem of qR for twtdoa for rtw applying o i aqndthuret maetirm aid aq i i purt bk 
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Ughfvnhidn. 
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forex. 
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I urged investors not to succumb 


Monday, more than 60 
cks dropped by the maximum 
wed under Bourse rules in a 
riff triggered by disappointment 
x recent poor trade and uuem- 
yment figures. 

.dr. BaDadur told the National 
iembly Monday evening that the 
is Bourse had risen very strong- 
n recent months, and that “from 
e to tune, people have to regain 
ir breath.' - 
t was a view shared by market 
Jysts in Paris. One commented 
L “the market was just getting 
1 overheated.” 
finance Ministry officials paint- 
mi that the Paris Bourse mdex, 
ch a week ago was up about 75 
eent from May 1985, was still 
50 percent after the seiloff. 
his compares with a 38-percent 
on Wall Street and a 50-percent 
rage rise on West German stock 
kets over the same period. 


isters have focused on France's 
. of competitiveness abroad, no- 
y the slide in the trade 
nann fa c tured goods to 3 


xs ($180 million) m April from 
of 63 billion 


Kmlhly average 
cs last year. (Reuters, AFP) 


1M to Buy Back 
) Million Shares 


[Market Price 


United Pros International 

. EW YORK — International 
in ess Machines Corp. said 
>day that its board las arnbo- 
1 the purchase from time to 
of up to 10 milli on shares of 
!*s capital stock in blocks of at 
5,000 shares. 

.re company said (he purchases 
be at prices not higher than the 

ret price al the time of each 
base. 

1 IBM’s closing price of 
30 Tuesday on the New York 
c Exchange, the full purchase 
d be worth an indicated $1.46 
A. 

M said it has not engaged any 
v or draler to act for it in 
.cctkm with the repurchase. 

V! said on Jan. 2, 1984, that it 
ded to purchase its common 
from time to time to he used 
iployre and stockholder stock 


Have all the advantages 
of a bank account in 
LUXEMBOURG, without 
actually being there. 


To discover the advantages of banking in Luxembourg 
with BCC, all you have to do is to simply mail the attached 
coupon. We will promptly despatch to you by airmail our 
booklet containing detailed information about banking 
in Luxembourg. 

The BCC Group has offices in 72 countries, its Capital 
Funds exceed USS1.200 million and total assets US$17,000 
million. The Head Office and branch of the Bank of Credit 
& Commerce International SA, in Luxembourg enable 
you to make full use of the unique advantages offered in 
Luxembourg which indude:- 


1 . Total confidentiality of 
investor’s affairs by the laws 
of Luxembourg. 

2. The benefrtsof being able 
to open and operate an 
account in Luxembourg 
without actually going 
there. 

3. Investments and deposits 
made by noo-residents 
are totally tax-free 

and there is no with- 
holding tax on interest 
ordividends. 


4. Luxembourg is a stable, 
prosperous financial 
centre in the heart of 
European Economic 
Community. 


M8fttMacot«]On faryourmre 
copyorMamailomland 
FUrsonalBanWnoinLurambourc'to 
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International Westminster Bank has opened 
at 1 avenue des Citronniers. 

As well as providing excellent facilities for 
private investment customers, we can offer a full 
portfolio of corporate banking services. 

To make a personal appointment with Gerard 
Boileau or Richard Moir, telephone 93.25.08.31 or 
telex 489588. 
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Id) CIIMifttl Ecu — ECU 108750 

(dJCIIInvesI Liquidity _____ 5)04852 
CREDIT SUISSE (ISSUE PRICES) 

-< a I Actions lulm SF 51150 

(dhlSul Bond Volar SW SF 10755 

-I o j Bona Voter D-mortr DM 11207 

-Id) Band Valor US-dollar s 123.79 

-Id) Bond Voor c SlerlbiB t 109,02 

-( d ) Bond valor Yen ym 100*1.00 

-I d I Convert Valor Swt SF 140JS 

-Id) Convert Valor US-OQLLK — 5 15250 

-lai Canawc SF 66100 

-I d 1 CS FondvBondi , SF 8000 

-Idles Fondylnri - - SF 13050 

-id I cs Gold Valor ^ — — . $ 9751 

■i a I CS Mona* Market Fund 9 114251 

-Id) CS Money Merkel Fund— DM 10840) 

-I dICS Money Market Fund E11045B 

-(d 1 CS Money Market Fd Yen, Y1O29S20O 

■I d I Encrate-Valor SF 14955 

-(HlSVd)Uwec SF 84200 

•1 a I Eurooo-VQlor ... SF 207.75 

-f d 1 FocIHc Valor SF 197.75 

DREXEL BUR VI AM LAMBERT INC 
Wlnciicsrar House. 77 London Wall 
LONDON EC2 (01 92097*71 

-rw I Finsbury Grou Lid. * 14750 

.{ml Wineftwlw Diversified S a***. 

-fml Winchester Financial Lid. _ 8 1050 

-Iml Winchester Premier 8 14407 

-iwl WIndiesiEr Holdings FF in.fi 1 

S 1254 

{ml Winchester Recovery Lid — 8 1D9J1 

-Iwl Worldwide Seairflles S. 05.93 

■I w I worldwide Special — . . ... S 2(02.10 
PIT INVESTMENT FFM 

■+id l Concern™ dm 3«i 

-+(d 1 inll Rcnleniond.. _ DM 8700 

EEC TRUST CO.tJERSe Y) LTD. 

1-3 Sele Si-Sf Holler :05344#33l 

TRADED CURRENCY FUND. , 


£( H line,: Bid— ,5 11.71 Offer 812581* 1 

IldlCi-BId * 1359 Otter —— S 14527 

INTERNATIONAL INCOME FUND , 

-Cd) Short Term ’A' lAeeuin) — * J-HW' 

-I d i Short Term A DWr) — — * 15003 

•I d ) Snort Term *B' (Arnm) — * '-4*4 

-Id I Short Term 'B 1 IDIslrl J 10167 

-Iwl Long Term... ... * 2MI 

FAC MOMT. LTV. INV. ADVISERS , 

1. Loot-Mice Pounty Mill, EC4 Di023-46W l 
■(w) F&CAllanilc * 17591 


DM . Deutsche Mat*! BF - Belgium Francs; FL- Dutch Florin; LF - Luxembourg Francs; ECU - EurwwcmCufTWiev Unit; SF-5wto FMw o-oMt _+-«(*■ Pi-ton* -bid change 
p/V 810 h> 51 pm* unit: NJL- Not Aval table; N.C.- NotCommunlcatedio-New; 5 - ms un ded; S/S -Stock 5ptlt; * - EX-P Ivldend?.— - Ex-R Mt — -Groe sP«r kirfnc» i c» I w tevD e cwn b Br i »- 
Rudomot- Price- Ex<ouoon; ~ - Formerly Wbridwlde Fund Ltd; « - 0«8r Prtta Ina. 3% praibn. charoe.- +9- doUystadc price as an Airaterdam Stock. Exchanse 
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22W varlan 
f* Varo 
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ilk Vcnda 
10W. VeNSe 
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vtaems 


58 5 40 
-40 247*3 

-■•”3 

150a 9.1 9 

58 S 31 
752 8J 


2« Vtacms, » 3 31 

MVk VnEP pf 752 8J 
75 VOEPPf 854 9.1 
7514 VBEPpf 840 95 
71 VaElpT 840 85 
8814 VOEpfJ 752 85 
83 VaEPPt 750 U 
MV, Vo E Pot 70S 85 
14M Vhhor 17 

401% Vemod 22 

7284 VUIcM W 25 17 


552 29» 2m sm 

m «. Hi. w 

25 2F» 2SV4 25*— * 
50 2* 28% 29% + 18 

» 34* 33* 34* HM% 

42 39% 31% 39% + V% 

M» 27* 27* 27* + V% 

104 15V. 14* 1SV1 + ft 

157 T7* 17* 17* ^ Jfc 

109 7* 7* 7* + * 

41 138% 13* 1M + jb 

284 H* R* 12* -I- * 

1284 31*.4l 31* +1* 

20* W 95 n 
90x97* 97* 97* 

93 93 93 —1 

2M83 1C3 KB 

a fi — 

20z MVi as* 85*— 4% 
51b »m 89* 89* + * 

105 22* Zl* 22* + * 

50 71 89 7H + * 

177 103*104 IQS* +1 


Bonk of Nova Scotia 

UM dear. 1988 1985 

Profits 79.91 M M 

Per Snore — 0.4 r 0.1 

lit Halt 1988 1985 

Profit 1M-80 I4leu 

P*r Share — 0.90 o A> 


Mitsubishi Chemical 

Year 1985 1984 

Revenue 154 T 1.7? * 

Profits 7,540. 23J«0 

Per Shore — *47 2003 

T: trtttlon. 

Stwtk Africa 

Boriow Rond 

111 NON 1988 1985 

Revenue 7.180. 6070. 

Profit 1 * 5.9 121.0 

Per Share — 0.92S 0*77 


United Staccw 

Lowe's Companies 
la Ooor. 1908 1985 

Revalue 5340 45 ZJ 

Netinc— 110 lie 
Per Shore— 051 (U3 


Smiihfic.'d Fooas 
4th Quo r I 

Fevenu'.* . . 7 

C-ort — : ! 

C-CK-r J 1 .!'? • . 

Year 1 »»* 

Pe.v'i'tr . . la - g • • 
O pr-Tr! . :r. 

Coer &r>cre. 4 • ' 


ROKhcrd 

JnO Quor Is'- 

Rs.vcr.ut — 77' . 7 ' 

Nei ir.c •• 

P.” Sha- * , : 

lit Moll -Jp'' 

Rf.n-su" . ,i , 

t.c: In; . . •«. i 

For sna'e ' *; ", *.* 

ffS> fui. .v n.r-.-'r-. r-f.- 

J* is J ''.J.' 


2nd Cucr. ;iss 

FEvcnue . - , .';ji 

Nci inc. ■ j;* 

Per Shot . 7*1 ;•. ■ 

1st Molt 1994 jTt;; 

Rcvonu. .... j,. • 

Nrl i nr .. s. . i r; ;S 

Per Sho- in 

Wfxi termanv 

Mannosmcnn 

Year 1"35 

Revenue 1=174 15.7.V 

Prollls .. ••;s« it*. 4 


19 26* 

178 38* 

745 33 
1975 41* 

i* 5* 
29* 



Australia's High Inflation Rate 
Seen Declining to 7.9 % in 1986 

Rtrulcn 

MELBOURNE — Australia's infhlnin ' 
is on its way down, but its l9ho rate .-uii i, iik?I* 
to be more than unple the a\ cragc For the major 
Western economies, the Australian Clumber .tf 
Manufacturers and the Melbourne Insiituie of 
Economic and Industry Research said Tuesda-. . 

Prices rose at an annua! rate of *3. 2 pcrceni in 
the first quarter, but an economic survey rr- 
leasedby the groups predicted the inflation rate 
iWJ Tall to 6^ percent by the first half of 1PST ;f 
the Australian dollar remains stable. Thev nre- 
dicted a 1986 inflaUcm rate of 7.0 percent — 
more than three times the 22 percent 
rate expected in the Organization W Economic 
Ccxveration and Development 


82* 63* + * 
27* 28* + * 


WORLD STOCKS 
INREVIEW 

IN THE IHJ EVERY MONDAY. 

A CONCISE OVERVIEW OF TRADING 
ON MAJOR WORLD STOCK •' 
MARKETS DURING THE PREVIOl is 

WEEK AND A LOOK AT LIKELY 

DEVELOPMENTS AHEAD 
^ B A^ R FTOFraONMS^ TORS 

WORLDWIDE 
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USl Futures 

Via The Associated Ptess 
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1 Metals 

COPPER CCOMEX) 
unibvt»<iMrib. 



74X0 


MOV 

62X0 

62X0 

6745 

6240 







mso 

TOM 

60X0 

6140 

Si 

62X0 

S3 


6X30 



' 

70X0 

62X5 

Mar 

6340 

63X5 






69.95 

6X25 

Jut 

600 

600 

70X5 

61X0 

Sap 

69X0 

6545 

DM 



70X0 

70X0 




6&J0 


Mar 




am, sms 

Attn; 

6225 6345 
<110 
03$ 6305 


em. Sotos 4200 Prav. Sole* 4774 
Prgv. Dov Open Ini 70*** us 17 
ALUMINUM (CDMEX) 

40000 Bn_- can W per m. 

035 4430 MOV 

045 4450 jiff 5430 5250 

6130 4490 Sep 5241 S2J 5 

61.75 4095 Dec BM SIM 

5740 5600 Jem 

5940 5450 Mar 

5745 4940 MOV 

6045 StUlO Jl* 

5215 51X0 Sep 

Dec 
JOB 
Mar 

Ext. Sates 150 Prw.Satai 302 
Prav. Day Open lot 1443 up 33 
SILVER (CO MEX) 

5X00 hw oc^ rants per trey as, 


104A0 

4852 

May 

5102 

5172 

5102 

SS4X 

4BS2 


SHU 

5105 

5092 

9450 

4H7X 

Jut 

5142 

5222 

5112 

MO X 

4932 

Sep 

5215 

5292 

cut ft 

799X 


DM 

5295 

5362 

577.1 

789X 

770X 

5105 

5112 

Jan 

5332 

5 OB 

5332 

5422 

H 

75Z0 

5202 

May 

505 

5472 


746X 

5342 

Jul 

5510 

5542 

7292 


Sn 

5605 

5635 

5602 

6MX 

5435 

Dec 

5725 

5725 

5695 

6Q7X 

5532 





59BX 

5352 

Mar 

own 

5825 

5002 


Eat Sales 11,000 Prev. Sales 2UQ2 
Prav. Dov Open Int. 75X80 o«£S91 




Currency Options 


45 

46 

47 
40 
49 

■ ncft Prana- 
140 




New Issue 
’ May 1986 


This advertisement appears 
as a matter of record only. 



International Finance Corporation 

Washington, D.C. 

U.S. $ 50,000,000 
7%% Bonds of 1986/1993 


Deutsche Bank Capital Markets 

Limited 

Bankers Trust International Morgan Grenfell & Co. Swiss Volksbank 

Limited Limited 


New issue 
May, 1986 


All of these bonds having been placed, this an- 
nouncement appears for purposes of record only. 



Parker-Hannifin Corporation 

Cleveland, Ohio, U.S. A. 

DM 60,000,000 

Private Placement 

5%% Deutsche Mark Bonds of 1986, due 1994 


Deutsche Bank 

Aktiengeseflschaft 


Dresdner Bank 

Aktiengesedschaft 


Financial 


»* COMP. INDEX (CMS) 
paints and cants 

34470 »U0 JtM HUH 24A40 

3W40 18720 SOP 24470 241X0 

35130 17X40 DffC 34470 21050 

S3*. 21 "" -piS&2P“ 

Prav. Day OpaninL 945*9 off 2207 
VALUE UNI (KCBTJ 
points and ants 

2*8J0 19700 Jun 3*440 24735 

gpi as & as as 

grt-jStaa PrSTsSS^sa 20 

Prav.DayOpMlnL 15577 op 444 
wrap COMP. INDEX (NY FS) 
potato and rants 

M24S 10490 Jun 13920 U£18 

agt sws ssSSSS 

MAJOR MKT INDEX (COT) 

potato ondotohto 

33 M2 Jtm 34415 349V1 

MMfc VBVi JWI r 3451V 3OT, 

EM-Scao* . Prav. Soto* 237 

Prav. Day Opm Int. 3U up! 


Commodity Indexes 


ClMO 

Moody’S 96950 f 

Roulwrs 1^6480 

DJ. Future* 11747 

Com. Research Bureau- 207 JO 

Moody’s : base 100 : Dee. 31,1931. 
p - Preliminary; f - final 
Reuters : base 100 : Sop. 18, 1931. 
Dow Jones : base 100 : Dec 31, 1974. 


Kidder, Peabody International 

limited 






Provtaut 
972.10 f 
1.760-51 
11821 
20920 


Kiiniodides 


IE COLD FUTURES 


Hiw Low Santa Satlta 
. 34T.90 3*1.70 3*1.70 3*1X0 

N.J. N.T. 3*520 34419 

- N.T. NT. 34640 346.70 

10 Ion of 100 m. 


London 

Commodities 


W 


Commodities 



•* m -* m '< 9 • 

"• vM 1 1 




rS&P100 

■' dex Options 


Pah-Lint 

*» J»t An Sip 

- - int * vw ft 

ft N - 1/14 snt 7/16 ft 

■6 _ - Hi int I 1ft 

14 ft - ft 15/14 A 7 

* U !» 11/1*1*4 2ft 3ft 

: *4 11 19/14ft 4W Jft 

Tm ft M W P U 

I 4ft t 7ft m 1*4 II 

> Jft 3ft 12ft 14 - - 


-0*2X2* CIduZIUJ + ix 
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May 27 

cimo pra v ftw o 

Mtob LOW BM Art Bid Art 

SUGAR 

Start Iw per metric tan 
AW 17000 147 AO 17020 17000 16040 169X0 
Oct 17430 17000 173130 17640 174.4) 17440 
DOC N.T. N.T. 179 DO ML40 177.40 17840 
MOT 1*5X0 1*140 10430 1*440 18330 1EL40 
May N.T. N.T. 18740 18840 1*440 1*7X0 
Aw N.T. N.T. 191X0 19240 19040 191X0 
Oct N.T. N.T. 19640 19640 19540 196X0 
Volume: 1,171 lots at 50 Ions. 

COCOA 

Stemnp par metric iw 
MOV U25 1X12 1X11 IX1B 1X05 1X12 
Jft 1X33 1X12 1X13 1X14 1XW 1X11 
SOP 1X54 1X35 1X» 1X» 1X» 1X35 
Doc 1X93 IJ74 1X76 1X77 1X70 1X72 
Mar 1416 1404 1407 1409 1X96 1X90 
May 1435 1422 1423 (424 I4TZ 1415 
Jiy 1448 1440 143? 1440 1427 1438 
Volume: 3455 ms of 10 tarn. 

COFFEE 

stortioo par metric ton 
Mar 1,900 1.930 1.925 1X30 1,905 1.999 
Jlv 3X40 1X40 ix» 1.W 8X26 2X30 
sop 2X80 1X90 1.990 i.ws ao6i zoos 
NOV 1118 2X25 £025 2X35 2X90 2X95 
JOB 2,110 2X55 2X40 2X50 2,1 10 2.120 
Mar £1X0 2X75 2X65 2X70 £130 £135 
MOV £149 £149 2X75 £110 £140 £100 
velum*; 4XA3 lott ot 5 tank 
GASOIL 

U5- dollars par metric tan 

Jlin 133X0 131X5 132X0 133X0 1)430 134X5 

JIT 133X0 131X0 131X0 132X0 13£2$ 

AW 13330 132X0 13150 133X0 13125 13175 
Sep 13625 133X5 13330 13625 13625 135X5 
Od 13175 135X0 1)630 13525 13525 136.75 
Nov 1365S 135X0 136X0 137X0 137X0 137X0 
DOC N.T. N.T. 133X0 16408 130X0 140X0 
JOB N.T. N.T. 133X0 WSX0 130X0 140X0 
Feb N.T. N.T. 133X0 146X0 130X0 UOXO 
Volume: IMS lots at 100 ions. 

Sources: Reuters ana London Potrvieum Ex- 
change tgasotL crude oil). 


Ijondon iVIclals 


SUGAR »«. ixw « Art 

Fraart (rones par metric tan 
Aua 1465 1447 1461 1461 

Oct MBS MW 14*5 1J0S 

Doc L5T0 L510 1X10 1X30 

Mar N.T. H.T. 1X45 1X63 

Mav N.T. N.T. 1XU 1400 

AW _ EX, N.T. 1430 1450 

Est- voL:. 750 lots of 50 tons. Prav. i 
solas: 391 tat*. Open Interest: 28X57 
COCOA 

FraacB fraaci par let fes 
May N.T. N.T. — moo 
J tT NX N.T. 1X30 - 

SOP 14A 1443 1425 1439 
Dec 1470 1467 1465 1455 

Mar NX MX 1470 1488 

M0* fj.r. N.T. 1480 1X90 
J Jy , NX N.T. 1X00 — 

E*. T ftsJ E ***■ “* ,B Prav. t 
sales: 2 lots. Open Interait: 164 

COFFEE 

Franc* francs per 100 kg 
MOV NX NX 2X20 — 

Jlv £100 £100 — £150 

Sep £3*5 £180 £18* £195 

NOV IMS £238 £210 sne 

Jan N.T. NX 2X15 — 

Mar N.T. N.T, — £360 
MOV , NX N.T. £220 — 

Esf- vrfrllO* lots of S tom. Prav. a 
soles: 24 lots. Open Inter**! r 1X33 
jouree; Bourse dU Commorto. 


CammedHv and Unit 
Co lin 4 SantojL lb. 
PrintUotti 44/30 18 VS, yd — 

Steel baien (Pitt), tan 

Iron 3 Fdrv. PM la- tan 

Steal scrap No l hw PUL - 

Lead Swt, n> — .... 

Copper elect, lb 

Tin (Straltsi'Jb 

Zinc. E. SI. L. Basts, lb 

Palladium. ai — 

Silver N.Y. az 

Now York ffitn prtc*. 
Source: AP. 


May 27 
Veer 
Toe. AM 
3X5 1JB 


xuxa mxe 

73-74 79-16 

19-20 28-21 

6S49 71-73 

34882 5X8 

8X5 M4-47 

197-10* U4 

6.185 6X3 


LLS.Treasuries 



BM 

Offtr 

YtaM 

VftW 

MnoanMI 

6.M 

4.14 

654 

06 

6-meMHDfll 

Ul 

6.W 

649 

652 

1-vwbni 

425 

621 

6X4 

660 

ftniv. 


Bid 

oner 

YMd 

YWd 

38-vr. bend 

98 10/32 ' 

n 12/D 

7J9 

745 


Dividends 


source: SabmoaBmimn. 

Merm LyncB Tressorr bmex: 149X4 
Ctwpee far tbe day ; +0J7 
Avsrape vMtl: 7J4 % 

Source: Morris Lynch. 


Mar 27 

Per Ami Pay Roc 
INCREASED 

*8 S .U 6-30 4-16 




:*-T •’-i v ' * m v . t 


Cora Operations S M 6-30 6-16 

USUAL 

AID Cora O XI 600 6-13 

Corniest Exptar d-A a .10 7-1 6-10 

DltjrBlI BroWa Q 22 6-1) 6-6 

F ran* fora Cera Q 60 7-1 6-11 

Menmants Bk NY Q AS 63) 6-13 

Nike Incct-B Q .10 620 6-5 

worm nap Carp Q 36 6-14 64 

Spartan Carp Q .13 7-16 6-13 

ewuioual; PMMoamy; e-ouartnrty; mhi6 


0 XS 6-30 613 

a .10 7-1 6-10 

Q 02 6-1) 6-6 

Q X0 7-1 6-11 

0 35 64) 6-13 

Q .10 620 6-5 

Q 36 6-14 63 

Q .13 7-1$ 6-13 




DMRtiures 

Options 

W.fMnBoaAlortJZSdNinrtS cents Aron 1 ) 


fl * 



May27 

StrBw Cafc-ttftia PetaSMSe 

PTta Jon Me Doc Jan Sop dk 

41 in u u Ml Uf M> 

43 1X0 £16 323 AU 0X5 1JB 

44 047 u» £1? MB 126 1X0 

61 0.1S U3 . 1X1 1X1 U9 £» 

-46 0X1 079 U2 1X6 £D 2X7 

47 III 011 UL W UI U 

Estimated total isL 10171 
CBM: FrLnd.4XtaapaaM.7X2B 
PM : Fit mL &3R m taL7BXn 
Source: CM£. 


Certain auQnngi c£ aemui t i ex financial 
serwea er bUDrau In K*I ewe pubHibed 
tat ittr uesmtper ate u« authorised fa 
ceruu) iniivuerim in wfakh the buenu. 
ooaal Haeld Tribune ft dfttrflmted. to- 
chnhnt the United Sots of America, and 
do not constitute offurtop of securitim, 
icrvKo or imeraru la dwciniftdiciiora- 
TIk InimwuMal Hcndd Trimnc atawnei 
bo refiMiiiUHtY whatsoever for an atW 
tjjctnraft for ofterinasof aav kind. ' 


L v>->i 


ii y*nfl'- ■lYeVtAit' liii’i'.TToVlito 



KITW 



i • i 


Are you a stodcwatcher? Get twice as much information 
for your money. Take advantage of our special rates for 
new subscribers and we’ll give you an extra month of Tribs 
free with a one-year subsa-ipiion. Total savings: nearly 
50% off the newsstand price in most European countries! 

Twice as much stock market news and lots, lots more 
in the International Herald Tribune, the global newspaper. 

ion Manager, Infemationdl Herdd Tribune, 7 81 , av. ChaHe&dfrGa^le, 92521 Neuiffy Cedex, R-aice. 
TeL(l )46 379361 .Tele* 6128 & Please enter my subsaiption for; 


| □ ^months [ +2 ^ Q 6mon»hs ( + 'g«*\ Q 3mcxiths ( + jyi 
[ "j Mychedcisendosed | | Please charge my credit card account: 

¥ioma«g 


EaBPgaESE-iilKO 

L.- 131531^5853 

C^SSB IE^! 



I I W II I ill ■ II 



Card actnurt number 


Cord expiry dale 


BM»3E553ESSB3 | 

| |h 11 L ..‘A-liaKESgiESlK^il l 

i ■ ■ ^r’ r "iT "i 1 w 

1-*^, *r. ■ n ■ 

i.» fPffi ■!■!, ■j grci l 



"RottdtUB o i p li tfB n Hwo our di riBttionotgTwBaridtodcycif'BUB. 

□ diodt here fty g fc yriicticxi on S aid defetfry rotes ondfl in ypia ock^ea above. 
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INTERNATIONAL 


Tu esday^ 

AMEX 


Closing 


Tables Include tt» nationwide prices 
up lo the dosing on Wall Street 
and do not reflect late trades elsewhere. 

Via The Associated Press 


6* 3* 
22* 104 
164 10* 
nt 3U 
3014 2S4 
4 24 

108* 78 
64 24 
04 94 

is% m 

% 'IS 

4* lib 
38 234 

54 :PM 
SOU. 28* 
12 5Vb 

n m 

134 10 
Mb 
1M 
M 


17 104 

134 54 
UM 94 
144 1314 
84 M 
54 34 
114 44 

1014 4* 

94 34 

134 814 
174 114 
174 124 
714 14 

44 24 

574 384 
214 124 
154 44 

134 34 
104 44 
504 44 

11 54 

3 14 

10 54 

44 14 

ISi 84 
154 54 

44 4 

194 184 
24 4 

5 4 

» 54 

94 44 

12 74 
284 174 
10 

T74 1 
34 
184 10 
14 4 

5 24 

34 24 

254 114 


134 K4 GHCdan JO 
34 3 GUGdpf 
W4 11 Cull jD5c J It 


m j 

M 15 VIM 15 +14 


22 





m 


'A*U 


28 40 44 44 44 — 4 

1318 254 244 254 + 4 
100 72 14 1 1 — 4 

10 34 34 54— 4 

13 15 104 W4 104 

I H H H 

11 m w « 

17 55 54 5ft 54 + ft 

55 4 4 4 

134 314 314 314 + 4 

■2 4 34 34— 4 

22 48 314 304 314 + 4 

9 41 14 14 1* 

9 24 24 24 

14 11 104 104—4 

12k 164 164 164 + 4 
13 403 64 64 64 + 4 

558 2 14 2 + 4 

20 31 74 74 74 +4 

50 54 54 54 + 4 

9 18 44 44 44 

4 

1 % 28 + 4 

24 244 214 204 214 + 4 


2 84 184 
234 154 
3SH6 134 
494 184 
284 134 
84 34 
18 4 

12 44 

14 4 

334 194 
27 104 

184 84 


OEA 17 

Oatmids m A 16 
OHArt M 3 38 
Oflalnd .40 J 
OMmlfl X £ 27 
OOkiop 

Oppanh 233 

grH4HB JO 2.1 12 
Ormond 

OSutvno X2 1J 22 
OxfntF 34 16 

OzorKH JO U 


Si 25* 
181 1?4 
3 32* 
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INTERNATIONAL BUSINESS OPPORTUNITIES 


Compulerlond 


WE BELIEVE CONTAINERS 
BELONG IN YOUR 
INVESTMENT PORTFOLIO 


cyth 


Df PANAMA 


World ’s largest franchisor of retail 
centres specialising in professional 
micro-computers, with over 
800 centres open worldwide in 
26 countries, is expanding in the 
following markets: 

•GREAT BRITAIN 

• FRANCE 

• W. GERMANY 

• SPAIN 

• ITALY 

• HOLLAND 

• SWEDEN 

• FINLAND 


PRIMARY 
PERIOD 
5 YEARS 


# Containers are high earning, 
fully insured, tangible assets 


INCREASE 

YOUR 

WORKING 

CAPITAL 

100% 


GUARANTEED 


SECONDARY 
PERIOD 
10 YEARS 


If you are interested in running your own business, 
together with the benefit of ComputerLand’s experience and 
support, write or call: 

Franchise Development department, ComputerLand 
Europe, B.P. 2722, L-2632 Findel, Luxemburg, for attention 
of Mr P. Cottam. Tel. (352) 43.77.51, Telex 2423. 


RECEIVE 
EARNINGS OF 

280 % 

ON CASH 
INVESTED 


PROJECTED 


TERMINATION 
PERIOD 
15TH YEAR 


WE WANT YOUR MONEY TO EARN :$:$:$’s 
Achieve High — High Rates: 35% 

Look no further for the very best investment progra m me avail- 
able. London based property company has a unique in ve stme nt 
programme, giving investors very high returns in the proven 
property market of London. 

Details & Brochure write: TELLCOURT LTD. 


Property & Trading Company. Box. 034516 
Herald Tribune, 63 Long Acre, WC2E9JH, London, UK 


RETURN OF 
CASH 
INVESTED 

100% 


fully insured, tangible assets 
with a 15 year working life. 

4t The Transco Group is the 
world's leader in producing the 
highest annual rental return 
with the lowest commercial risk. 

# 2000 serious investors have 
already purchased containers 
worth over US$35 million 
which are managed by the 
Transco Group. 

* These serious investors 
enjoy a secure US DOLLAR 
income from participation in 
international trade. 

* DO NOT MISS THIS 
EXCEPTIONAL OPPORTUNITY 
TO ADD CONTAINERS TO 
YOUR INVESTMENT 
PORTFOLIO. 

# For full details, without 
obligation, fill in our coupon 
today. 

TRANS 
CONTAINER 
MARKETING AG 

GeUertstrasse 18 , 

CH-4052 Basel, Switzerland. 
Tel: (061) 4223.77 
Telex: 64446 taco ch 
MINIMUM US9ULOOO INVESTMENT 


Licensed and established 
/ management group 
with specialized services 
in the Formation and 
Admi ni stration of Panama 
Corporations, offering 
many unique operating 
advantages. 




S* 2r 


For detailed information 
contact: 


The Chartered 
Management Company 
German Bank Tower 

Apfda. 6-3245, 

B Dorado, Panama, 
RepubGcof Panama. . 
Tel.: (5071 69-2200. 
Tlx.: 2206 - CHARTER. 


GUARANTEED 


PROPERTY GROUP 

seeks 

MARKETING 

CO-OPERATION 


Active partner in development of 
residential complex project near 
Palma de Mallorca Spain. . 
20,000 sqjn. she. 


Contacts GESPRAD SA 
TUDELA, ML7® 
31002 PAMPLONA, SPAIN 
THJEX COHU-E 37755 


j; i t .n .n » " 




To: Trans Container Marketing AG 
GeUertstrasse 18,0+4052 Basel, Switzerland. 
Please send me full details without obligation. 
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Asia ^feekly net asset 
Fkific value on 
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left for Tokyo Tuesday 
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budgetary deficits and i 
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nance minister, will auei 
day IMF and World Baa 
.“-wing 

























































INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, MAY 28, 1986 


Page 21 


smess PEOPLE 


pomon, Moet, Transco Pick Envoys 



' ‘! Brenda Erdmann 

■ : fi •‘lemanonal Herald Tribute 

c J'JDON —Three current and 
" ;■ American diplomats have 
amed to burinks posts. 
.if\inon Brothers Inc. of the 
) Stales said Thomas O. En- 
, ' arrentiy US ambassador to 
’".will join die securities bun 
- list as managing director in 
■ t » malional . corporate finaaea 

j ;OKDL 

•• ■ t-Hennessy SA, the French 
.. ■ agne, cognac and perfume 
x <jjy, said Evan G. Galbraith 
*en named chairman of its 
'ork-based Moet-Hennessy 
unit Mr. Galbraith is 
. Inner US. ambassador to 

. , t 

, c ’ sco Energy Co, the Hous- 
’* : ed energy concern, appoint- 
•; • iam H. Luos, fonner U.S. 
: ad or to Czechoslovakia, as 


• g Trust Co. of New York 
[ened a merchant banking 
~-<J Singapore, Irving Trust In- 
'-4^‘oal (Aik) Ltd David J. 

i nam ed manag in g difOC- 


Neui Chief Expected 
At Q&Kt Agricole 

International Herald Tribune 

LONDON — Ber nar d Au- 
bager, a former director erf So- 
dfit* Gioirale, is expected to be 
named at a Fre nch mbi Tm* . 
meeting Wednesday as hnsH of 
Caisse Nationale de Credit 
Agricole, the farmers’ coopera- 
tive bant 

He would rah* over from 
Jean-Paul Hodton, who has 
served as chief executive and 
managing director of Credit 
Agricde since last year. Other 
c h ange s at hanking institutions 
are expected. 


Bankers Trot Co. of New York 
has appointed Hugh McFadden as 
general manager of its Paris 
branch. He was m Bankers Trust’s 
London office as head of business 
analysis and pl anning for Europe, 
the Middle East and Africa. 

Mitsubishi Trust & Banking 


Corp. (Europe) SA in Brussels said 
its managing director, Toshihflco 
Koga, is returning to Tokyo and 
that his deputy. Hitosbi Kimura, 
will take over his duties. 

Banco Borges & Innso of Lisbon 
tiag fwrniwd Martin Quartin Rasros 
as general manager and bead of the 
. international division. He formerly 
was with Banco Totla & Acores. 

Barclays Bank PLC has appoint- 
ed Brian Page as corporate finance 
director, responsible for its aero- 
space indusny unit 

Bank Hofmann AG, Zurich, has 
opened Us second represe n tative 
office in West Germany in seven 
months. The new office is in Dus- 
seldoxf and is headed by Markus R. 
TOdtH, who also is in charge of the 
Munich office, which opened at the 
beginning of November. 

Cement-Roads tone Holdings 
PLC has appointed Gerard Valid er 
a director. Mr. VaBder is managing 
director of Win dmiH Holland BV, a 
Dutch fertilizer company, and non- 
executive chairman of Van Neer- 
bos Bcheer BV, Cement-Road- 
stone's Dutch subsidiary. 


Reagan Adviser Optimistic 
On State of World Economy 

iHttmauuil Herald Tribune 

LUGANO, Switzerland — Beryl W. Sprinkel, President Ronald 
Reagan’s chief economic adviser, conveyed on Tuesday an optimistic 
analysis of the world economic situation. 

In a speech to bankers and economists at a seminar here, Mr. 
Sp rinkel, c hairman of the Council of Economic Advisers, character- 
ized the present stateof the world economy as “strong.” He died the 
Tokyo summit meeting in early May and closer monetary coordina- 
tion between the major industrial nations as factors in the improve- 
ment of the global chmate. 

“Recent alignments in exchange rates and better convergence of 
economic performances of the major industrial countries offer real 
hope of reducing existing imbalances and improving the stability of 
the international economic system,” be said. 

But he warned that major problems threatened the world’s econom- 
ic equilibrium. He said that the developing countries, burdened by 
iroge debts, need improved access to markets in industrialized coun- 
tries in order to meet their obligations. 

Meanwhile, however, the large U.S. trade d e fic it and high unem- 
ployment in Western Europe stimulate te n d enci es to dose domestic 
markets to outside suppliers. The solution, be said, rests in making the 
most of the present period of low inflation and solid growth to make 
Western national economies more efficient and flexible. Only in that 
way, he said, can the industrialized world cope with Third World debt 
and other problems that are bound to arise in coming yean. 


CURRENCY MARKETS 


3IDER: Government Witness TeBs of 'Cover Stories* (Conthmedfromfiratonancepage) 


ied from first finance page) 

■ was interested in the trad- 
ii individual stocks. 

;laled that Mr. Meier, then 
:<>yee handling Me. Levine's 
said these were trades of a 
; ,.r then identified only as 
I ■■ vtr. Pletscher subsequently. 
‘ d the customer as Mr. Le- 
"- l said that Mr. Levine per- 


sonally picked the stocks to be 
bought or sold and decided how to 
handle the accmmL 

Mr. Levine, told of the SEC in- 
vestigation, flew to Nassau the 
same week to propose a plan to 
riiggiii«a» the account, according to 
tbe testimony. 

Mr. Pletscher said Mr. Levine 
suggested that his account be add- 


OMEN: At Work and at Home 


’ lied from first finance page) 
*. “It is tbe quality of time 

^juantity of time you spend 

— L^dren that is important.” 

. costing me a fortune and 
’ says Mrs. Smonard of 
_ ick, who at one pant 
live-in maids. “After my 
— — y, I figured out I was just 
\ ] Jj ( i; even. All I could hope for 
■ ' ,| w my salary would go up 


faster than the maid’s would and it 
did." 

One alternative fa mothers of 
small children is to switch to a 
lower-pressure job until the young- 
sters are in school But there are no 
easy choices. 

“There was no way you could 
progress in your career and work- 
part time," says Mrs. Smonard. 


ed to the bank's “managed ac- 
counts,'” that is, investments that 
officers of the bank handle on be- 
half of ch eats. 

“Yes, bat this is cot a manaj 
portfolio,” Mr. Pletscher 
he said. 

He quoted Mr. Levine as re- 
sponding; “The SEC does not 
know that, and if yon go to the SEC 
and tell them that you have traded 
in these stocks on behalf of your 
managed portfolios, you are the 
smart guys, you have decided to 
buy these securities and allocate 
than throughout your portfolios; 
tbe SEC cannot prove the oppo- 
site.” 

Mr. Pletscher further related that 
when Bank Leu came to 

Nassau from the Swiss office to 
conduct their annual audit, be and 
Mr. Meier told them of the SEC 
investigation. He said tbe inspec- 
tors fhnrfr on hearing 

that the bank faced enormous pen- 
alties if implicated. 


themselves have been involved in 
investment practices that are not in 
the best interest of the foreign 
country where they operate,” said* 

Cmuufen i hanlfer I nmg halted in the 

region. “So far, they’ve been get- 
ting away with it” 

. It is widely known in Brazil that 
many Brazilians, hkn many other 
Latin Americans, keep unreported 
accounts in the United States and 
elsewhere. For Brazilians, the prac- 
tice of keeping accounts abroad is 
illegal when the accounts are not 
declared to tbe tax authorities. 

Sources familiar with exchange 
practices in Brazil said that couri- 
ers frequently took cash to neigh- 
boring Uruguay, which has a repu- 
tation as Latin America’s 
Switzerland. Uruguay, which al- 
lows free conversion of currencies, 
is also believed to have dose to $1 
billion in Argentine deposits. But 
frequently, the sources raid, tbe de- 
posits are transferred from foreign 
banks in Uruguay to tbe United 
States and Switzerland. 


Dollar Retreats After Early Gains 


CAPITAL: Latin Flight Patterns 

Many Brazilians also buy dollars 
on tbe black market, which has 
operated for decades. Alternative- 
ly, sources said, a n amber of travd- 
ers regularly buy precious stones or 
gold in (he local currency, the cru- 
zado, which they seQ for dollars or 
other currencies abroad 
According to the Morgan Guar- 
anty study, S7 billion left Brazil 
between 1983 and 1985, exceeded 
by Mexico with a flight of S17 bS- 
Uon and immediately followed by 
Venezuela with a flight of $6 bil- 
lion. 

Officials at BraziTs central bank 
have disputed that figure, saying 
the methodology used by Morgan 
Guaranty did not apply to Brazil. 
But they provided no alternative 

am ram I 

“I reckon at least $1 billion 
leaves the country every year,” said 
a fonner finance minis ter of Brazil 
who asked not to be named “My 
guess is $500 million leaves for 
tourism purposes and another $500 
million or $600 million of capital 
flight. 1 know of no accurate statis- 
tics." 


Compiled ly Our Staff From Dapatha 

NEW YORK —The dollar was 
unable to hold early gains on Tues- 
day and dosed lower against most 
major currencies. 

U.S. and London markets re- 
sumed trading after a three-day 
holiday weekend. Other European 
markets were open Monday. 

The dollar rose in Europe in 
moderate trading, but dealers said 
it retreated when it was unable to 
breach the key level of 130 Deut- 
sche marks. 

In New York, the dollar dosed at 
21755 DM, at 168.90 Japanese 
yen, at 1.8815 Swiss francs and at 
7.2470 French francs. The British 
pound aided at SI 3040. 

“Lots of people hedged their for- 
eign currency posticus by buying 
doQara ahead of the long week- 
end,” said John Crowley, an invest- 
ment adviser. “It’s natural that 
they would take profits on the dol- 
lar’s sharp rise." 

In London, dealers differed in 
their explanations of the doQar- 
mark. movement. Sane said it 
stemmed mainly from profit-taking 


London Dollar Rates 
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and was likely to be offset as early 

as Wednesday. Others said they 

thought the recent rise of the dollar 
had ended. 

The ended in London at 
2JJ750 DM, down from 12900 DM 
at the opening. Hie pound rose to 

$1.5060 from $1.4930 at the start 

Dealers said the dollar traded as 
high 9$ 12960 late in the morning, 
but profit-taking at New York’s 
opening was quickly imitated in 
Europe, starting tbe slide. 

Tbe yea was less affected. The 
yen ended hs dry in London at 
169.30 to tbe dollar, little changed 
from its opening quote of 169.70. 

“It has not been chaotic,” one 


dealer said. “The dollar has come 
down fairly steadily.” 

He and other dealers said the 
dollar could recover from Tues- 
day's losses in the short term but its 
longer-term prospects were lower. 

They said Washington had iter- 
ated the dollar's recovering some- 
what from its lows of 2.15 DM and 
160 yen recorded after the Tokyo 
summit. But, they said, the admin- 
istration remained concerned 
about the U.S. trade deficit and 
would seek a lower dollar. 

The dollar closed at 1.882$ Swiss 
francs in London, down from 
1.8945 at the opening. It ended at 
7.2525 French francs, slipping 
from 72945 at tbe start. 

In Frankfurt, at the midafter- 
noon fixing, the dollar was up to 
2.2940 DM on Tuesday from 
2L2807 on Monday. In Paris, at the 
luting, the UJ>. currency was up as 
well, to 7.3065 French francs from 
72660 on Monday. 

In Zurich, the dollar slipped to 
1.8897 Swiss francs from 1.8905 
Monday. ft?/, Reuters, 1HT) 


Trading Quiet After Long Holiday Weekend 


By Christopher Pizzey 

Reuters 

LONDON — The Eurobond 
market generally ended little 
changed Tuesday, although with a 
firmer bias, after a quiet day’s trad- 
ing following tbe long holiday 
weekend here and in the United 
Stales, deal os said. 

Initially, dollar-straigbt bonds 
generally edged op ^ or W point in 
response to rises in the prices of 
UA Treasury securities over the 
weekend, but thereafter trading 
was dnll with no fresh factors 
emerging to influence the market 
Traders said activity was again 
restricted to professionals with re- 
tail clients snh absent 
In the floating- rate-nole sector, 
dealers said the news that ihe Euro- 
pean Community is calling its $1.8- 
oQlioa floater due 1990 for early 
redemption rwm* as no surprise 


following France’s recent an- 
nouncement that it is repaying the 
loan early. 

Tbe primary market was also 
fairly quiet although New Zealand 
launched a two-tranche issue total- 
ing $200 million. The first $100- 
mnlion, four-year tranche pays Vm 
percent and was priced ax lOOVk. 
while tbe second portion pays 8 
percent over seven years and was 
priced at 99W. 

The tranches were quoted by 
brokers at a discount of 2fc respec- 
tively, just outside their total fees. 
The lead manager was Credit 
Suisse First Boston Ltd. 

Also launched during tbe day 
was a S 100-million bond for All 
Nippon Airways Co. that pays 814 
percent over 10 years and was 
priced at lOOVs. 

It was lead-managed by Chase 
Manhattan Ltd. and guaranteed by 


the Long-Term Credit Bank of Ja- 
pan Ltd. The issue was quoted by a 
broker at a discount of 2H, outside 
the total fees of 2 percent. 

A $70- mil lion, equity-warrant 
bond was launched for Iseki £ Co. 
Tbe five-year issue has an indicated 
coupon of 2 7 k percent and was 
priced at par. The lead manager 
was Nflcko Securities Co. (Europe). 
It was trading on the gray market at 
a discount of 1 H compared with 2^4 
percent total fees. 

In the Euros icrling market, Hes- 
sisebe Landesbank Girozentrale 
launched a £50- million bond pay- 
ing 9V4 percent over five vears and 
pneed at lOMi. The lead’ manager 
was Samuel Montagu & Co. 

Bad; in the secondary market, 
sterling-straight bonds were gener- 
ally a little easier as the U.K, gov- 
ernment bond market drifted 
slightly lower, dealers said. 
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J2 

22 

515 

u t» u +w 

■ i - ■ ft .'J J 

EJ 

12 

38 

36* 36* 36* + % 

9* 3% SdSff 



17 

4* 4* 4* 

MW 4 SCftex 



126 

4* 466 4H— * 

9% 2% Sendai 



43 

4% 4% 4%— % 

14* 5 Secoate 


10050 

12* 11% 12%—* 

3% 1* SecTaa 

3% 1% SEEQ 



24 

% 

5$ J* «=* 

22 U SOM 

JO 

19 

20* 28% 20* + * 

24* 14% Selctlni 

JO 

17 

199 

21* 71* 21* + % 
7* 7% 7% 





9* 6* Seaser 

Jts 

J 

482 

8% 8* 8% 

■ J 

JB 


1385 

12* 11% 12 


Jl 

22 

281 

26* 24% 24* 

I ' . . ■ 

1 


36 

21 20* 21 4- * 

-^*7 ■ 



1 

2* 2* 2* 






40 2f% ShrMed 

JO 


1773 



1J4 

13 

211 

MV, 48% 48* + % 

26% 13% Sheteve 
n% 7W Sbem 

.14 


484 

26% 26% 24% + * 



27 

8 7% 6 + * 






»* 10 SboaSoM 



41 

IT* 77% 77% 

8% 2 SBKsn 



327 

.5% 5. 5 

■HBU . _ - - m 



97 

16* 16* IS* + fa 




6 

. . b i j V 1 . -1 

19% 8* Sulabrs 



38 

l -1L • r 

7% 3* sntee 





** n SbmHns 

J6 

u 

44 

18* Ufa IS* 

U 12* 12*— % 

15% u>* sippins 



39 

27 12% sizziers 





12* S* SUaoer 

JM 

J 

32 

10% IB* t0% + * 

3* Ifa SmlthL 



349 

2fe 2* 2* + fa 

49* <3 Society 

IJ2 

21 

23 

68* 68 68 — * 

3* 7% soctySs 



S19 

25% 21* as* 4- % 

M ■ 1 1 1 1 1 1 ■ 



6 

11% 11 11% + fa 




113 

19* 19% 19% + H 
38* 38* 38* 

41 23* SenocP e 

JO 

11 

34 

22* • SeivFd 

AS* 43 

IM 

10* 10* 10*—* 

5% 3* loHecp 



877 

.5% 5% Mi + fa 

V . bH t - _r— m 

32 

24 

20 

20% If* 79* 


ELI 

23 

120 

24* 24* Site- % 
7* 7% 7* + N 

10 5W sovran 

.w 

U 

197 

43* 23* Sovran S 1 JB 

20 

B60 

43% 43* <3* 

31 15* Speech? 



741 

25% 27% 27*—* 

28% 5* Spetran 



254 

7 44b 7 + % 

Ufa 11 11% + % 

n* sw speccii 

07 

J 

168 

17 12* Spirt 



92 

■ HR * 3 .! 

13% 3* StarSur 



258 

e?81‘. i .tn 

11* 5% SkrfBkJ 

JO 

20 

123 

w 10 10 — * 

42% 41* 41*— % 


JJ 

16 

30 



923 

17* 14% 164k— K 
48% 46 48% +1* 


IJ2 

12 

205 


M 

IJ 

664 

SO 49% 50 + * 

sac 

3 

111 

5* 5* 5*— fa 




3 

4 4 4 +fa 




W 

U* 14* 14*— % 

29 2? srwlnf 

J2 

1 7 

JJ7 

27 2S» 26* + * 

11 4* SttfH 



143 

18% 10* 70% 




54* 

22% 21% 21*— * 

63* 29* SfTWbCI 

Mb is 

28 

55* 54* 54* +1 

35 11 Strykre 



14 

33* 33 33 — % 

29 14* SuboruS 

5* 1% Somma 


2627 

279 


14% 7% SumtHI 

.12 

3 1124 

55 55 J* 7 if 

3* 1 SunCst 


1054 

15* 8* SutMed 



28 

15 li 15 

15* 7* SwpSky 



294 

17* IS* 16% 4- * 
3* 34i 5* + * 

4* 3 Supnw 



37 

15* S* 5vmbT 



98 

14% UW 14% 

M* 4* Svncor 



313 

9* Mb 9* + * 

13* 4 5vnieen 



44 

11* 11* 11* 

5* 2* Svrdrex 

JO 


94 

5 4* 5 + * 

IS* 10% Svwonf 

3 

04 

15 14* 15 






9% 4 Sntta 



44 

9fa 9 f 

17 7* Syslate 



45 

15 14* 14*—% 

28% 20% Svafant 

S3 

3 

329 

25 24* 25 +* 


■■ 

K 


mmji 


11 

MWI 


Satebi 

PW. Yld HO) High 


Lon 3 PJW. QTM 


4 Tetxons 
2* TarmDt 
3* ThorPr 


22* 

7* 

lDti 


34* 28 ThrtN* 
9* 1W Thortec 

29* 4* TotlSvl 
IS* 10 TrafeAu 
12* 4* TrtodSv 
3«* 20 TrwJa 


Jt 73 


JB U 


144 
51 
26 

215 

145 
108 
110 
141 
195 
115 

16 

71 


21 20 * 21 
3 2* 2*— * 

4* 4 4*— * 

24* 23* 24* + * 

\ ♦ K 
25* 25 25*— * 

12* 12 13* + * 

11* 11* 11% + M 
33* 32* 31*— * 


14 
22 * 
4* 

34 

7* 

19 

17 

526i 

»* 

15 

17* 


1^6%. 
2* TncSrtv 
12* Tandem 
2fh Tondon 
8* TcCom 
7* Teks 
M TicmA 
Pi tHpiwi 
13* Tetecrd 
1* Totvltf 
8* TtMl 


29 

.14 3 132 

23 
2884 

5103 

11 

147 

’38 

34 3 225 

295 
363 


13 13 13 — * 
II* W It* + * 
3 2* 3 + S 

JIWo 30* 30*—* 
7* 7* 7W— U 
H* 18* IM— * 
I* t t — * 
51* 52* n*+Hi 
7* 7 7* 

46* +1* 
3* 

11 * 




III 




U 



— 1 

jrrri 


JO 

20 

116 

28* 

Z7W 

28 + fa 

R 

l I . ■■■ 





21V 

22* + * 

11* 

6 llltrcy 

JB 

J 

428 

net 

11* 

llfa- * 






13W 

ran 


■ uj 

6% LMHIe 



654 

14 

IM 

UW . 

E- m 








35* 

17% UAOns 

JM 

J 

300 

34* 

34* 

34* + % 



' 



TV. 

7* 

7* 

35* 

21* USCol 

1JM 

a a 

415 

11* 

3lfa 

31* 





13 

4* 

411 

4*— * 


74 UFSfFd 

JD 

J 

lie 

33* 

371 

33 

■ Tj 

6 UCrdn 

1J4M7J 

82 

TO 

9* 

9*— * 


9% UPraed 
2* US Ant 



20 

170 

15 

2* 

14 

2* 

■k-w 

41* 

»** USBcp 

1J0 

2J 

60 

39* 

39% 

39* + K 

ra/.i 




3 

2* 

2* 

2*— * 

3% 

1* USDeen 



SO 

2% 

2 

2 — % 

■ 1 



3363 

22* 

21* 

22% + * 

4* 

3% USSTwIt 

.12 

37 

79 

3* 

3% 

J* + * 

27 

15 USSur 

JO 

17 

265 

24% 

23* 

23*—* 


33 USTr I 

ua 

2J 

264 

58 

57* 

58 + * 

. 

17% USTotn 

J4 

LI 

112 

22% 

72 

72 — % 


22* UnTetev 



10 

28* 

28 

28 — * 



.92 

29 

rat* 

32 

31% 

32 







32* 


ft tm 

11* UnvHN 



281 

73* 

13% 

Ufa— % 

ft' 

9* UFSOk 

jae ij 





6% 

4* UKOf 

33 

45 

160 

6% 

6* 

6% 

{ ■ 




V 



1 





290 

5% 

5% 

5* 





244 

11* 

n* 

11* 





151 

4% 

4Vb 

4% + * 


8* VSE 

33 

13 

27 

15* 

14 



6 Valid La 



114 

8% 





t 


22 

30* 





IJ2 

73 

1137 

45* 

44% 

45* + W 



JO 

US 

1 

26% 

26% 



3% Vtrowfl 



33 

3* 

3% 






651 

6* 

6% 

6fa— * 



.12i 

J 

1399 

20% 

20 

20* 



J2e3J 

327 

6% 

6 

6% + * 


li% Viking 



25 

17* 

17* 

17* + % 





1623 

42* 


40 +2* 






*% 

4* 

4*— % 

Z7 

14% Volt Inf 



34 

19* 

19% 

19* + * 

1 1 



W 



1 

rz 1 

mnnBB 

U4 

4J 

84 

26* 

26% 

26% — % 



32 

1J 

30 

25 




£w WlkrTef 



S3 

8* 

8* 


f l 


IJ4 






pi 


72b 22 

116 

3» 

32% 


Ft! 1 

11% WM5B 

JOB 

7 

594 

30 

29* 

X + * 










1 1 >V 

JD 

U 

48 

12% 

12 

12% + * 






48% 

47* 

47* 






22% 

21% 

21% — % 





1125 

25% 

23* 




JO 

u 

217 

a* 




»n -rm 



73 



7 

ft. - 

r^T^Tl 

J8 

2J 

719 

37% 

37* 

37* + % 





582 

ft 







35S 





73 

ZS5 

36* 

35% 

35%— 7 

Ij 




1438 

25 

23 

VS +1* 

tiM 

r 



10 

24 

34 

24 





249 

7* 

7% 






122 

5* 

5% 

SH— * 



JO 

73 

62 

15* 

14% 

14% — % 



JO 

4 A 

33 

13* 

11* 


RTaLI 


r. ■ 

U 


soil 



Ktrl 

r , nMi 

.159 1J 

25 

11% 

10* 


27% 

20% Wyman 

JO 

X4 

59 

24 

23* 

23* 




X 





1* Xitsae 



101 

2fa 

2* 

2*— fa 


5* Xlcor 



167 

10 

9% 

9% — % 

21* 

11% XMex 



844 

21 

20* 

20*— % 




Hk' JfiMRB 

■RBI 



37* 

17% YIOWF6 

64 

u 

942 

35* 

34% 

IS* +1* 

1 



2 




1 


20 II ZiaWer 
43* 34 ZkMllt 

s* 1 * znci 

7* 3* ZIyod 

21* 9* Zomlm 


Mo 73 

U6 U 


2 

9 

35 

12 

166 


17* 17* 17* 

5W 5* 5W 
21 20* 21 + * 


Sate* floures am unofficial. Vaarty highs and lows rafted 

tMoravlaiis 52 make MM tha currant wart, but not me lam) 

trading day. Where a iMIt or dock dividend amountlno la 25 

percent or more tew b een gold. Ihe veert hleMew range end 

dividend ore shewn far Ihe new stock only. Unless otherwise 

noted, rotes of dhrMands ora annual disbursements bawd an 

the latest declaration. 

a — dhrktend also ntralllJ 

b — annual rat* at dividend Mus woefc divUendJl 

c — Hmitdatlne dividend J\ 

dd— cailed/l 

d— new yearly low J\ 

e— dividend doctored or paid m preceding 13 monmsjl 
a — Mutdend in Canodhm funds, sublect to IS* nen*«Mence 
fax 

I — tfvidetid declared otter spfll-up or stock dividend. 

I— dividend Paid Nib year, omitted deferred, or no action 
taken at total dhrktend m eetlr m . 

k— dividend declared or paid mil year, cm occumuianve 
Issue «rim aMaende In arrears, 
n— new tmue In the poet 52 weefcs. The nWHew r anee beams 
wHh the shirt of trading, 
nd — next day delivery. 

P/E — pric e ^ -e gr n ines ratio. 

r— dividend declared er paid in orecedtne 12 mourns, phn 
stack dividend. 

s— stock split. Dfvktend begins with dote at sol It. 
ds— soles. 

I— Mvtdand paid Instock In preceding 12 months, estimated 
cash value on o&dMdend or e^diaributlan date, 
u— new veanv Men. 
v— .trading hatted. 

vl — In eottnmtcv or raceivership or being raerganlicd un- 
der me BbAkruatev ACL or seairttlei auumed by such com- 
panies. 

wd — when distributed. 

wl— when Issued, 
ww— with war r an ts . 

x — U4dvldeftsi or exioms. 

xdte— eMteMbaNax 
«w— wftrnut earax 
v— eiHtMOend and cates In full, 
yld— vleHL 
*— sales In futL 
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UWO P WANT TO 5EE 
PICTURES OF BASEBALL 
PLAYERS IN SWIMSUITS? 

^ 



IT’LL BE A 5ELLOUT ! 



ACROSS 
1 Kind of prof. 

5 Marconi 
specialty 

10 Thailand, once 

14 Word with 
cream or 
grapes 

15 Correct 

16 Sicilian city 

17 Big horn 

18 Lost color 

19 QB's objective 

20 Joe. killer 

exposed by 
Tom Sawyer 

22" the 

season. . 

23 Kind of TV 

24 Popular 

26 Jamie of 
"M'A'S’H" 

27 Arrived 

28 King or Arkin 

30 Diplomatic 

rep. 

33 Salesman's 
speech 

35 Need of 30 
Across 

36 Shakespearean 
prince 

37 Hawkeye State 

38 Attorney 

General 
Edwin 

46 Bewilderment 

41 Alfonso's wife 

42 Arm. e.g. 

43 Judged 

45 Legal thing 


46 boy!" 

47 Samovars 

48 Rant’s partner 
50 Limousine 

accessory 
53 Southwestern 
building 

55 Nabokov novel 

56 Certain 
aircraft, for 
short 

58 Intermediate: 
Comb, form 

59 Pivot 

61 “ and 

loved”: 

Gibbon 

62 Chilled 

63 Necktie 

64 bene 

65 Medicinal 

amount 

66 Act part 

67 F.B.I. agents 

DOWN 

1 Italian wine 
region 

2 Long Island 

3 Gilroy's 1965 
Pulitzer Prize 
play, with 
"The" 

4 Injuries 

5 Knock 


6 Violinmaker 

7 AJ bee’s 1967 
Pulitzer Prize 
play, with “A" 

® New York Tunes, 


5/ 28 / as 

8 Feminine 
suffixes 

9 Like one or five 

10 Creator of 
Alice the Goon 

11 Green’s 1927 
Pulitzer Prize 
play 

12 Indigo 

13 Leo's locks 
21 Seward 

Peninsula city 
23 Argot 

25 House 
destroyer 

26 Confronted 
boldly 

29- Vegas 

31 Labyrinth 

32 Slovenian lake 
or town' 

33 Landing 
structure 

34 Superior 

39 North Sea 
feeder 

40 Indicating 
42 "Saturday 

Night " 

44 Slips 
49 Domicile 

51 Light-bulb gas 

52 Make happy 

53 Among 

54 An style of the 
late 1920's 

55 Kind of brake 
57 Duck's 

relative 

59 Possesses 

60 Metz season 



A ne says rr Will, be a 
REWARDING EXPERIENCE 


AND YOU KNOW WHAT J 

^^^T^TMeANSj 



§ Ak 



Wm 



















h 







% 






IfT^S WME 4 YOU'VE 

DON J GOT IT 

Vr 



BEETLE BAILEY 


VOUPO, 
SOLDIER 
3 


AhJP X DID 
SOYtoNTTO 
MAKE A 
©OOP FIRST 
IMPRESS 10 tf 


DENNIS THE MENACE 

“75 




HOW REAL IS THE FEDERAL 
DEFICIT? 

By Robert Eisner. 240 pages. $/?.&. 

Free Fress, 866 Third Avenue. New York . 
N. Y. 10022. 

Reviewed by 

Christopher Lehmann-Haupt 

E VERYBODY knows that inflation erodes 
the real value of money, right? That it 
would take, say, about three dollars today to 
STihegKid services that a single dollar 
bought in 1966. Everybody knows this, ngbi 
No, wrong. According to Robert Eisner who 
is-ihe William R. Kenan Professor of Econom- 
ics at Northwestern University and a member 
or the editorial boards of several major eco- 
nomic journals — the people who keep track of 
the federal deficit don’t know it. 

As Fisnc argues in “How Real Ls the Feder- 
al Deficit?” the people who measure our cur- 
rent hp"»” 1 deficits at around $200 billion and 
our gross national debt as “approaching to S2 
trillion’* have failed to nuke allowances for 
inflation. If only they would, as Eisner and his 
colleague Paul J. Pieper have done, they w’ouid 
discover, for instance, that as recently as 1980 
the Hnmifll budget deficit was a small percent- 
age of gross national product compared with 
certain other years since 1940. 

The implications of this insight are quite 
staggering, and suggest that the recent eco- 
nomic past has been wholly misread. For in- 
stance, the miracle of Reaganomics is not that 
supply-side economics worked, but that a com- 
bination of lower taxes and higher defense 
spending produced budget deficits that served 
to stimulate the economy and produce recov- 
ery. In short, what Eisner is driving at is that 
once we allow for inflation, we see that the 
Keynesian revolution was never to be ques- 
tioned; deficit spending has worked all along. 

Can it posfdUy be so simple? After all the 
hullabaloo ovw supply-side economics and the 
anti-Keynesian, neoclassical revolution, can it 
really just have been a matter of a missing 
dollar index? Actually, it isn’t all that simple, 
at least as Robert Eisner handles it. His analy- 
_ sis is often extremely difficult to follow. His 
language is often opaque, even by the stan- 
dards of a typical economics text And his 
conclusions are often far from obvious. 

And what he is finally driving at is not so 
much a defense of classical Keynesian precepts 
as a new “Keynesan-neodassica] synthesis.” 
Eisner is not arguing that the present mounting 

Solution to Previous Puzzle 
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ft, orawtiiioner. rorth m dcme-M E*nct - 
anaMis with J feu deft J 
stand guilty of uiu; it h* » t; 
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trees. _ 

Christopher Uhnann llaup: l-. »* the 
The Se* »* Tones 


BEST SELLERS 


The N‘pn \ irk l«w' 

Thu ti -i is. »•" l;or ’ ,vry - • r * * 


ihr.'uph.'ui 

cwwramr 


Tte 

W«4 


nrmw 


Im »>*t, 
UmA on !m 


■irre 

’v Jui-lh 


J A PERFECT SPY. K Le 

2 I'LL TAkF M\NH\T7W 

J TTtE BO CP Nt SL'PK EM ^ 

Ludlum . _ . _ ' ^ 

4 LAKE KOBLiiON DAYS. H 

5 THE NLkMMOTIt HUNTERS *-> Jean 
M Auel 

b BREAK IN Hurt- Kun»'r- •• - 

7 THE iJOOP MOTHER Sv Sur M.Jcr 

g LIE COWS WITH LIONS, t* Km Foi 

9 HOME FRONT. Pj:u Dj» “* th Vim- 

iwh Strange „ • - 

10 THE ENEMY WITHIN. h> L R. n Hut 

11 SEASONS OF THE HEART *n (/riMhia 

Freeman • • • _ _ ■ — . ■ 

12 THE S0N05 OF DIST AVT EARTH. h% 
Arthur C CIjAc 

13 HIGH HEARTS, hv Rita Mac Br -u-n .. 

14 THE HANDMAID'S TALE, b- Mjfjuret 

.A mood 

15 THE BOOK OF 4BR-\H\M. h* Man 
Halter ... . 

NONFICTION 
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B 

□ 

□ 

□ 

□ 

B 
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□ 
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□ 
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0 
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Bl 
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D 
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Bl 

Q 

E 

□ 

BBI 


REX MORGAN 






6/23/80 


FATHERHOOD. ^ MI O-b- 
YOU'RE ONLY OLD ONCE' Dr 

Sue&s . . . 

THE TRIUMPH OF POLITICS *•> David 

A. Stock Hurt 

ENTTEF. TALKING, hv Jnan Rv-m. »ith 
Pidurd Mervnun 

BUS 9 TO PARADISE, hv Leo Rusv-jt&a 
WHEN ALL YOU'VE EVER WANTED 
ISN'T ENOUGH, bv Harold S Kudun 
BESS W TRUMAN'b-. Manure! Tniman 
JAMES HER RIOT'S DOC. STORIES. h> 
James Hcmot .... 

NECESSARY LOSSES, hv Jud :h v->r%j 
THE MAN WHO MISTOOK HIS WIFE 
FOR A HAT. bv Oli.er Sack. .. . 

BLESSINGS IN DISTiUlSK K Alee 
Guinness .... 

1ACOCCA An Autohi. graphs, r* Lex- la- 
cocca nith William Swrji 
ALL GOD'S CHILDREN NEED TRAV- 
ELING SHOES, by Mava An^cl.-m 
ADRIFT, by Si cxcn C allahan . - . 

THE GREAT GETTY, by R<>bcn Lrr=ncr 


r* i 

S ' 
S 

4 e 
% a 


It -1 
u t : 

ADVICE. HOW-TO AND MISCFUANFOt S 

FjT FOR LIFE, by Harney Diam.’esd and 

Marilyn Diamond 1 4C 

CALLANETtCS. K CaJIan P. nd.no 

SaUieBaucn 2 2* 

WOMEN WHO LOVE TOO MUCH, bx 

Robin Norwood J tf 

THE ROTATION DIET, bv Martin Ka- 

talm 1 

THE BE (HAPPY) ATTITUDES, bx Rob- 

ert Schuller . 4 19 


BRIDGE 


* Butterflies awke it look windt 

OUT EVEN WHEN IT ISN’T.* 


GARFIELD 


I THAT SCRAMBLED WORD GAME 
|« Dy Henri Arnold and Bob Las 


Unscramble these four Jumbles, 
one letter to each square, to term 
four ordinary wonts. 


ALVIA 



r; 



YARRT 


_LXJ 



MOBERY 



Ml 


TOATER 



•■I 



I'D like to be able to stop 

EACH of-mo&e CARS AND A6K 
THE PEOPLE WHERE THEY'RE 
GOM& IF THEV DIDN'T HAVE 
A G OOP EXCUSE I'D SEND 
THEM 



cRW WtVfS 


5-28 Yd 


By Alan Truscoct 

O N the diagramed deal, 
when South showed the 
values to overcall East's weak 
two-bid. North was certainly 
entitled to consider a grand 
slam. But when a dub was led 
against seven spades. South 
could see only 12 tricks. There 
was more than one way to tty 
for the 13th, and he chose the 
best tints. 

The opening lead was won 
in . the closed hand and foor 
rounds of t ramp s were taken. 
The remaining dubs and top 
hearts were taken, leaving the 
lead: in dummy in this posi- 
tion: 


NORTH 
* — 
ttes 

* A 

* — 

WEST EAST 

1= III u 

9 3 6 4 9 K 10 

* — * — 

SOUTH 
♦ 4 

<? — 

»Q< 

A heart ruff established a 
winner in dummy for the final 
trick. East had been subjected 
to a trump squeeze on the ran 
of the dubs: If he had saved 
one more heart, he would have 
had to unguard the diamond 
king, and the diamond ace 


would have been cashed in the 
three-card ending. 

NORTH 

* A 7 3 

9 A Kfl5 

: A S 

4KQJ4 

WEST EAST (D) 

♦ SB ♦ 10 S 5 

' — CQJ109B4 

?J«432 0K10T 

4I0 9B732 * S 

SOUTH 

* K Q J 42 

“732 

■5 Q 9 5 

* A 8 

North and South were vnlombto. 
The bidding: 

South west 4f«nh 

2 - 2 ♦ Pass 

Pass s •> Pass 7 * 

P*® Pass Pax. 

West led the club ten 


Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 
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(Answers tomorrow) 

Jumbles: BEGUN PHONY HANSOM ARCTIC 

Answer Same men make money without working lor R 
hum audun who want \ — “ 
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Cotta Del Sal 

26 

79 

15 

59 

fr 

□ufeffln 

11 

51 


48 


etanburak 

11 

St 

6 

43 

r 

Florence 

32 

90 

14 

57 

tr 

Frankfurt 

26 

79 

13 

55 

d 

Geneva 

24 

75 

14 

57 

o 

HetalnU 

16 

61 

0 

46 

h- 
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SPORTS 


Time to Cheer, a Time to Cry 

S i World Cup Begins, Heysel Should Be Remembered 


International Herald Tribune .. 
V^NDON —Half a week logo, and any true soccer 
; ; _ r sees the Wodd Cup approaching through one 
.l “ mighing . the other dying. 

"X'lere is time to hope dial the finest of 40 million 
Vf^ctvwQI overcome the handicaps of Mexico and 

something of the game’s hypnotic beauty. 

"% before the kickoff Saturday, we cannot in 
\ deuce ignore the anniversary Thursday of the 
> --. d disaster in Belgium. Most of the 39 who died 
. were from Italy, which opens this World Cup as 
efending champion. 

yscl has placed a burden on those in Mexico of 
, the spirit of sportsmanship. That, in the 
. 1980s, is almost asking the impossible, 
rare indeed for this column to side with Jofto 
Jange, the president of FIFA, the world soccer 
'Miration. But' 

•:-s exactly 


ROB HUGHES 


security, and by a suspicion that the earth itsdf might 
move, can managers be blamed for trusopg is old 
saviors? 

If we are to see the best of anything it could be 
substitutions. The poignant moment Saturday could 
be Rossi coming on to put a dot past Borislav Mihai- 
lov, a volatile goalie given amnesty from a Kfe ban. 

Confrontation will be fleeting. Latin Americans win 
very time in South and Central America. The dice are 
so heavily stacked in favor of their skills and I -arm 
temperament that It would not be surprising if Mexico 
joins the lag three of Brazil, Argentina and Uruguay in 
the semifinals, No one has fathomed how Mexico 
managed to draw the easiest first round imaginable. 

No Mexican has lost eight pounds (3.6 kilograms) in 
acraining session, as English goalkeeper Peter Shilton 

___ r ^ did Monday. No Mexican is Hkdy to fall to the 

i itory as wdO as the most open herqny* ibepubhc maladies (hat for five days had laid low 

"ll* - . J . .1. * -_J « *.I .1 r mm ArOMlhim'ff IWr» iMmmW nonii4 Poc«M*I1a tmA 



1 right: 

his World Cup," he said. 


personal message of his 70th birth- 
'is the most important 


i to see the best to stay in love with the game.’ 

S, oh yes. But FIFA sold out to its friends in 

r e cannot in conscience ignore 
le anniversary Thursday of the 


Argentina's fierce defender, Daniel PassareQa, and 
was getting to half the Belgians. No Mexican has shot 
an own-goal equivalent to (hat of Ihe striking Portu- 
guese, who were demanding High er bonuses before 


thew trained. 

Poor d 


sas ter in Belgium. 




',- ' isa and, because there is greater profit in liming 
us lo suit European audiences, expects the best 
- grilling players under the mid-day sun. 

ire is poison in Mexico City’s air at the best of 
' . High noon is the worst of times. The goose is 
i-- d, and the teams must make of it what they ean. 
. y versus Bulgaria hardly will be an ideal curtain- 
■ " , The Italians, while displaying enough Latin 
. ...» to deserve the trophy four years ago, were 
‘ ~'o uno bad guys, earning 1 1 yellow cards in seven 

ICS. 

: Bulgarians meet thuggery with thuggery. They 
, 4 appear to have kicked the violent habits that 
'sd Pde out of the 1966 World Cup. A year ago 
r ' ulgarian government ordered CSKA Sofia and 
"i Spartak to be disbanded fofiowing an atrocious 
'■ — in Sofia. The teams soon reformed under pseod- 
s and the narioual 1 1 took part in exchanging 92 
" during a World Cup qualifier against 
. -da via. 

. = an while, a ghostly figure hovers over Aztec Sta- 
" where the last of this year's cup match es will be 
~L Paolo Rossi, landed when his goals won the 
nip, is back. 

: ,\y’s critics see in Rossi a talisman at best, at want 
. - er cast off by Juvenms and AC Milan as a spent 
corer. At 29, he appears stdetally frail, Italy’s 
iis knees, they say, are gone; his acclimatization 
vc t than most. Rossi was ever thus: a- Tuscany 
: of parental ambition who was committed to 
__ hD at 10, courted with money at IS and literally 

- kneed by 18 after three operations to remove 

' i '" 1 Italian team manager, Enzo Beazzot, looks not 
-r yean of decline but at the Rossi who was 
. _..d out of the mental and physical waste of his 
~ ar ban for alleged bribery to score three goals 
foot, left foot and head) against Brazil in 1982. 
- : need Rossi, or someone like him, to explode in 
said Bearzot Rossi may not be capable of 
49Qmxnmesfiatout,butwhowfllbem tbeheari 
tty and altitude? The winners will not be alh- 
/bo at sea level run all day but the explosive 

— "•who can score when others might never see the 


devils. They saw themselves not among the 
privileged but as underpaid serfs in a tournament 
insured of making a profit of $33 minio n 

Alas, we cannot begin to assess value for money 
without enduring Thursday. English guilt over the 
deaths at Heysd has not eased with the overpowering 
policing that has stemmed, but not obliterated, 
hooliganism. 

Late last week TV Eye, a Thames television docu-. 
mentary prog ra m, brought to the screen two youths 
and two men identified as having been in the thick of 
the fighting before the stadium wall collapsed at 
Heysd. They are among 34 persons awaiting extradi- - 
bon to Belgium to face charges of involuntary 
manslaug hter, 

The four admitted to fi ghting . They pled self de- 
fense, and coold not see that their actions were respon- 
sible for what followed. Most sickening was chestoney 
lack of remorse. One felt outraged at having been kept 
waiting a year before knowing his fate; one regretted 
that he nd^it be in prison whoa his wife gives birth to 
their second child; one insisted he was fi ghting but not 
to kill; one felt scary for himself because what he had 
done in the heat of the moment cost him his job, 

“They called me a murderer, 1 " he said with disbelief. 

In despair I switched channels, caught the end of the 
news and saw another Liverpudlian soccer fan who 
had just walked 12 months and 5,000 miles to Mexico. 

David 'Ward, 35, had taken nine milli on steps to rise 
£150,000 (SlOOfiOO) for bone marrow patients. Hie 
cannot afford the rip-off prices being charged to watch 
the soccer itmighen. 

Something seemed appallingly odd about tins 
proud, decent Englishman, dad m Union Jade shorts, 
being unable to enter a when so many are so 

often there for the "aggro," the violence. Television 
should make a film about him. 



Celtic Defense Stops 
Rockets, 112-100, in 
Opener of NBA Final 


Ami Btnoa/Vm AsooaMd flea 

Rodney McCray of the Rockets tried approaching the basket from behind, but still found 
Larry Bird in Iris way. The Celtics won for the 48th time in Boston Garden this season. 

Rookie Joyner Hits 16th Home Run, 
Rallying Angels Past Yankees in 9th 


Compiled bp Ow Staff From Dispatches 

NEW YORK — Rookie Wally 
Joyner helped the California An- 
gels leave Yankee Stadium on 
Monday wi gh t a happier t*am 1 hit- 
ting his major league-leading 16th 
homer, a two-run shot with two out 
in the ninth innings to give the 
Angels an 8-7 victory. 

That ended their five-game los- 
ing streak and the Yankees’ five- 
game winning streak, 

“Hus takes a lot of the sting out 
of an ugly four days," said the An- 
gels’ manager, Gate Mauch. 

Rdjrf pitcher Dave Righetti had 
retired the first two California bai- 
ters in the ninth on two pitches. But 


BASEBALL ROUNDUP 

Brian Downing singled and Joyner 
fouled off the next pitch before 
homering into the right- field seats. 

Red Sox 5, 3: In Cleve- 

land, Don Baylor hit a two-run 
homer and Bill Buckner a solo shot 
as Boston won for the eighth time 
in its last nine games. 

Twins 9, Blue Jays 1: In Minne- 
apolis, Kent Hrbek hit two homers 


Braves 9, Pirates 4: In Pitts- 
burgh. Ted Simmons hit a tie- 
breaking sacrifice fly and Dole 
Murphy a two-run single as Atlan- 
ta turned four eighth-inning errors 
by the Pirates into five runs. 

Gibs 9, Reds 6: In Chicago, Jody 
Davis homered with two on and 
pitcher D ennis Eckersley homered 
with one on to help end Cincin- 
nati’s four-game winning streak. 

Padres 9, Expos 6: In Montreal. 
Kevin McReynolds drove in three 
runs with a triple and a two-run 


and Mark Portugal pitched eight 

strong mnmg s against Toronto to single and Graig Nettles and Steve 
end his seven- game losing streak. Garvey hit consecutive home runs 


■zoi is not alone in gambling. Argentina dings 
• adona knowing that his crippled knee cries out 
gay; West Germany goes into a second World 
. ith Karl-Hebz Rnmrnenigge unfit. BraziTs ag- 
,-; ao is almost certain to miss the crucial game with 
And England's captain, Bryan Robson, cannot 
ilhout a shoulder harness. 

'ted selections? These are vulnerable but extraor- 
p layers who can change the course of a World 
• minutes. They can, if need be, at on the bench 
xhers ran to exhaustion, then come on for the 
tf-faour, which produced 43 of the 95 goals in the 
\ dorld Crip in Mexico. 

• xe the air is so alien, where aching is compoond- 
,10016 crowd fanaticism, by mounting fears for 



Tigers 5, A1s4: In Detroit, Dave 
Collins doubled in the ninth to set 
up a tying two-run rally and in the 
10th singled home the winning run 
against Oakland. 

Marinas 7, Orioles 6: In Seattle, 
Harold Reynolds, batting just .167 
since being recalled from the mi- 
nors two weeks ago, doubled twice, 
drove in three runs and stole two 


in the ninth for San Diego. 

{AP. VPI) 


By Sam Goldaper 

New Tort Times Sentcr 

BOSTON — Without Ralph 
Sampson, the Houston Rockets 
held their own Monday night. 
Without Akeem Olajuwon, they 
were overwhelmed by the Boston 
Celtics, 112-100, in the opening 
game of the National Basketball 
Association’s title series. 

U was Celtics’ 48th victory in 49 
games in Boston Garden this sea- 
son. The second game of the best- 
of-sevcu final was to be played 
there Thursday night. 

The saga of the Rockets' "twin 
towers" began to evolve when the 
7-Iooi-4 (2. 23 -me ter) Sampson 
picked up his third foul with 7 
minutes 15 seconds left in the first 
quarter and Boston ahead by 12-9. 
He did not play again that half. 

The Rockets did not miss Samp- 
son, as the 7-foot Olajuwon took 
over. Although Kevin McHale, Bill 
Walton. Greg Kite and Robert Par- 
ish each took a try at guarding him. 
Olajuwon scored 25 of ins 33 points 
to keep Houston in contention. 
With Rodney McCray and Robert 
Reid adding 22 points, Houston 
trailed by only 61-59 at halftime. 

But by the end of the third peri- 
od, the Celtics had extended their 
advantage to 91-76. Part of the rea- 
son was that they had started to 
double-team Olajuwon. But the 
turning point came when Olajuwon 
picked up two fouls in about half a 
minute, bringing his total to five, 
with 6:24 left in that quarter. 

McHale made two free throws to 
give the Critics a 79-72 lead and 
Olajuwon went to the bench for the 
rest of the period. The question 
now was whether Sampson would 
takeover. 

The answer was no. The Critics' 
advantage grew to 2 1 points. Samp- 
son, who missed his first nine shots 
in the game, did not score until 
only 3:45 remained in the third 
period. It was to be his only basket 
in 13 attempts, his only two points. 

Olajuwon returned in the final 
period, scoring only three more 


Canadian Celebration 
Becomes Riot by Fans 

The Associated Press 

MONTREAL — An estimat- 
ed 500.000 people turned out 
Monday to cheer the Montreal 
Canadiens as they brought 
home the Stanley Cup for the 
first time in seven years. But 
some boisterous fans mobbed 
the hockey heroes, overturned 
cars and looted stores on down- 
town Sic. Catherine Street. 

Defenseman John Kordic 
needed three stitches to dose a 
cut on his right elbow, inOkued 
as the crowd converged on his 
car. Team officials said each of 
the convertibles carrying the 
players was damaged. 

A spokesman for a mer- 
chants' association estimated 
losses at about $2 million and 
said the merchants planned to 
sue for damages. 


points before his coach. Bill Fitch, 
removed him with 3:45 to play and 
Boston ahead 108-91. Olajuwon 
made only half of his six shots in 
the second half. 

“The} 1 are so big and strong in- 
side, the idea was not to be intimi- 
dated by lbem and we weren't." 
said McHale. who had 21 points. 

The Celtics, who can beat teams 
so many ways, used their foil arse- 
nal. In the first half, it was their 
inside gome of Larry Bird McHale 
and Parish, who sowed 12 of his 23 
points in the second quarter. In the 
second half, Dennis Johnson and 
Danny Ainge, who were struggling 
with their outside shooting, found 
the range, accounting for 22 of Bos- 
ton’s 30 points in the third quarter. 

But perhaps the Celtics' most po- 
tent second-half weapon was their 
defense, which limited the Rockets 
to 41 points, 17 in the third quarter 
when the Critics broke open the 
game with 53-percent shooting. 


Navratilova Wins; Nystrom Is Upset 


The Associated Pros “I hoped that if it rained today, it 

PARIS — Three of the men’s top would give me more time to rest,” 
bases to help end Baltimore's five- seeds departed the French Open be said “But rain for a week 
game winning streak. texutisjoanument JTuesday while wouldn't have saved me,” 

“Brewers 4, Royals B: In Kansas Martina Navratilova, tfie lop-seed^ The defending champion and 
City, Missouri, Danny Darwin ed woman, easily defeated Sandra No. 2 seed Mats WUandcr of Swe- 

Cecchini of Italy. 


pitched a four-hitter in his first 
start this season after 12 relief ap- 
pearances. He bad been 1-6 lifetime 
against the Royals and m his last 
start, against them, he gave up 
three homers and seven runs in 
three innings. 

Rangers 7, White Sox 2: In Ar- 
lington, Texas, Pete Incaviglia 
drove in three runs with a homer 
and triple and Gary Ward drove in 
three with a single and double. 

Astras 4, Cardinals 1: In the Na- 
tional League, in Sl Louis, Jim 


Navratilova took just an hour to 
beat Ceccfnni. 6-3, 6-3. So over- 
whelming was Navratilova that, 
when she missed a shot, Cecchmi 
muttered “She’s not a god” 
Joaltim Nystrom. the men’s No. 
6 seed from Sweden, lost to Paul 
McNamee of Australia, 1-6, 6-3, 6- 
2, 6-0, and Hrinze Gun (hard t of 
Switzerland No. 16, fell to Damir 
Keretic of West Germany. 4-6, 6-3, 
4- 6. 7-* (9-7), 8-6. 

Jimmy Arias, at No. 15 one of 


lional Grtomno/Tbv Aasootead hv 

William Ayache of the French team went down Sunday with a strained thigh. 


Deshaies won his first major-league just two UJS. seeds in the men’s 
game, striking out 10. Denny Wall- singles, withdrew before his lust- 
ing drove in two runs for Houston round match because of a badly 
with a grounder and a tingle. sprained right ankle. 


den, defeated Ricardo Acuna of 
Chile, 64), 4-6, 6-1, 6-1. Yannick 
Noah, the No. 4 seed, took almost 
four hours to beat fellow French- 
man Tank BenhabOes, 6-3, 6-4, 6-7 
(3-7), 6-7 (8-10), 6-4. Two other 
Frenchman, No. 8 Henri Leconte 
and No. 10 Thierry Tulasne, ad- 
vanced with Leconte beating David 
De Miguel of Spain, 6-3, £l, 6-3, 
and Tulasne ousting Francesc o 
CanceDotti of Italy, 4-4, 6-4, 5-7, 6- 
2.64. 

Anders Janyd of Sweden, No. 7, 
beat Bud Schultz of the United 
Slates, 6-1, 6-3, 6-1. Andres Gomez 
of Ecu ado r. No. 9. beat Glenn Mi- 
chi ta of Canada, 6-3, 3-6, 7-5, 6-3. 


Hana Mandlikova, the women’s 
No. 5 seed, struggled by Sabrina 
Goks of Yugoslavia, 6-7 (7-5), 6-3, 
6-3, but Anne White of the United 
States, No. 15, fell to Laura Glide- 
meistcr of Peru, 6-1, 6-3. Fourth- 
seeded Gandia Kohde-Kfisch of 
West Germany beat Lori McNeil 
of the United States, 6-4, 6-1. 

Noah saved 16 aces and, fitting- 
ly, won with an ace as the fans 
stood and applauded through (he 
dosing moments of the day-court 
marathon at Roland Garros. 

“I played too loose and he start- 
ed coming hack,” said Noah, who 
had been saving at 3-0 in the third 
set after winning the first two. 

Nystrom, who has wan five tour- 
naments tins season, said he “felt 
tired” against McNamee, but add- 
ed, “Now I have two weeks off at 
least.” 


COREBOARD 


Baseball 


Tennis 


day’s Major League Line Scores 


AMERICAN LEACUIE 

141 m 814 — S V 1 
. d 8M no 108-3 9 a 

Collar (7), Stewart [81, Samtatto (81. 
:ai and Sullivan; CandMU Easton* 
te CM and Al Ionian. Bando (81. W— 
1 L— CancHom. 34. Sv— Stanley 18). 
•sJon. Buchner (4). Baylor (O). 
a 818 DOS MO-8 n 8 

' ■» 381 ISO 310-8 11 8 

orator 19) end Boone; Ntakro. Ho*- 
PUwr (6|. Shirley (01. Rlaheltl (9) 
dear, w— Win, 4-4. L— RtonoW, 4-2. 
ilUomla, Joyner (16). Hendrick (6). 
-k. Easier <3>, Haney (2). 

881 888 388 0—4 8 8 
888 818 811 1— S 9 • 
■r. Plunk (3). Moonevtnm (5), Onto 
). Howell (0) and Bathe; Tunona, 


Basketball 


F inals 


MONDAY'S RESULT 

Game 1 (At Boston) 


HOUSTON 

FG FT 

M-A M-A Reb A PF PtS 

10-14 

61 

1 

3 

2 

20 

1633 

5* 

12 

2 

S 

33 

1-U 

60 

7 

2 

3 

2 

» 

M 

3 

7 

> 

I 

7-1S 

2-2 

S 

ft 

1 

14 

69 

Of) 

4 

1 

3 

B 

3-7 

84 

5 

2 

3 

A 

34 

1-2 

0 

1 

T 

ft 

1-1 

04 

D 

1 

0 

2 

61 

1-2 

2 

0 

8 

1 

61 

M 

0 

0 

0 

0 

04 

60 

1 

0 

0 

0 

469S 

9-lft 

14 

S4 

27 19 100 


Kina 18). Hernandez (9) and PofTtoh. W— 
Hernandez. 2-2. L— H awai i . 0-4. HR— Detroit, 
COIes (A). 

■8* 008 881—1 9 8 
HI 820 «M 13 8 
ARMandar, Acker rT). Caudill (8) and Whitt: 
Portugal. Atherton (9) and Rood. W— Porto- 
do), 1-5. L— Alexander, 3-2. HRs— Toronto, 
Barfield (IB). MJnntaola, Puckett 114). HfMfc 
2(9). 

Baftlmore 000 HI 481—4 IS I 

Seattle OH 282 sox— 7 18. 1 

Davis. SnaH (61 and Omtumv; Lanaston. 
Ladd (7L Young (7) and Kearney. W— Uno- 
cton, 3-4. L — DavK 4-3. Sv— Yeung (II. HRs— 
Seattts Presley 16). BaHlmor*. Oomeoev (6). 

Milwaukee 1H 3H 060—1 11 8 

Kansas city M0 *08 088-0 4 0 

Darwin and Schroeder; Lelbrcndt, Farr 
(41, Qutsenberry (9) and Sunrfcorg. W— Dar- 
win, 3-). L— Letbrandt, 4a 
ddcago bh an soo-a » i 

Texas BH 138 38 * — 1 11 8 

Sdtmidt. Allen (S), Clark [6)mdFl*k; Sur- 
man. Harris (A) and Moraado. W— Gutman. 4- 
5. L— SeftmMtBa 5v— H arris (7). HRs— Tex- 
as inaMoita (9). 

NATIONAL LEAGUE 
Atlanta DM BH 151— 9 8 8 

PtnstMRlM Ml 108 080-4 7 6 

Johnson. McMurtry (6). AHanmaaier <71. 
Garher (BJ and virgll i Rhoden, Wo» I W.Cto- 
menis (S), Quanta It) and Pena. W— Anrnt- 
macher. M. L— walk, M. HRs— Atlanta, vir- 
Bll (6). Pittsburgh, Reynolds (4), Pena 131. 
Ondanait oh bh 801-4 I 8 

Cblcaao 5** MO p 9 • 

Terry. Price (3). Pmur (71 end Dlau Eck- 
orsiey, Frazier (8). Smith (ft) and Davis. W— 
Eckanlev, 2-2. L— Terry, (M. Sv— Smith (7>. 

HRs— Oncbwict l Parker I TO). Chicago, Davis 

(ft), Eckersley (2). 


Major League Standings 


9 8 

818 8H 880-1 3 1 

DeshedM. DtPtno m and Bailey; Farsdv 
Perry [51, Baraar (91 and Heath, W— Oe- 
dtaha. 1-1. L— Forscft. 3-3. Sv— DiPbio (3). 
Sob Diego 218 m 883-9 n 2 

Montreal TW 0 m #19—4 f I 

Dravocfcv and Kennedy; mbs, Roberge 
<S). Pan-eft (3), McOaffigan m. Burke <91 
and Mardeno. PinaemM (7). w — oravechy, 
M. L-ParrettO-L HRs— Sen Otago, Nettle* 
(ft), Garvey lift). MantreaL Dawson (9), 

. 14). 


French Open 


FIRST ROUND 
(At Parts) 

MBtn SINGLES 

LnlzMaHor. BralUleL John Uavd. Britain. 
5 -7, 7-5. 4-1. 4-4; EanmyGtannulve,U5ydd. 
Christian Berustrom. Sweden, S-7, 4-1, 6-1, 6-3; 
Jenaman Cantor. UJL. art. Roberta Arguolio. 
Argentina, HH.H; Hone Glktometotar, 
CN ta,def. Carlas Dl Laura, Peru, 6-3,6-2,3-46- 


World Cup Soccer 


AMERICAN LEAGUE 
East DNWon 


BOSTON 






W 

L 

Pd. 

GB 

FG 

FT 





Boston 

29 

14 

MU 

— 

M-A M-A 1Mb A PF Pfl 

New Yurt 

2 B 

16 

-636 

l*b 

8-12 

S4 

4 

3 

3 

21 

Sofilmore 

H 

?7 

SU 

3 Vs 

61S 

64 

ft 

13 

4 

21 

Milwaukee 

22 

90 

sat 

614 

11 -1B 

1-3 

4 

1 

0 

23 

Detroit 

21 

90 

-Sl? 

7 

612 

610 

11 

ft 

1 

19 

Cleveland 

22 

21 

512 

7 

9-16 

04 

3 

7 

5 

18 

Toronto 

20 

25 

MA 

10 

5-S 

04 

1 

3 

2 

10 


West Dtvttloe 




61 

60 

0 

0 

1 

0 

Texas 

22 

21 

512 

— 

04 

04 

1 

0 

0 

a 

California 

22 

22 

500 

Ml 

61 

60 

1 

0 

0 

a 

Oakland 

■21 

24 

Ml 

2 

61 

04 

0 

0 

1 

0 

Kansas Oty 

20 

23 

Mb 

2 



ft 




Chicago 

18 

2 ft 

MM 

3vn 

47-84 1747 

98 

t> 17 112 

Minnesota 

17 

27 

-386 

5*s 


H n 17 34—188 

Seattle 

1ft 

99 

ass 

7 


M 37 30 tl— 111 
■alat Goals: Lcbvrll, D-lahnsan. 
i: tWaghub Houston Illegal defense. 
■»: KIN. 


. CHAMPIONSHIP SCHEDULE 


NATIONAL LEAGUE 
east Division 

W L Pd. GB 

New York 27 ll .711 — 

Montreal w 17 -585 4Vj 

Oitanae 17 X Jis nw 

Si. Louis 16 34 .4® 12 

PmsDUnM IS 23 JOS 12 


World Gap Schedule 

FIRST ROUND 
GROUP A 

(Based in PuoMa. Mexico) 

May 31; Italy vs. Bulgaria 
Jme 2: Argentina vs. South Korea 
Juno S: Italy v*. Areonltna; Bulgaria vs 
South Korea 

JwielO: Italy vs. South Korea tBuloarlove. 
Argentina 

GROUP B 

(Based la Mexico car) 

Juno 3: Mexico w BUstan 
June 4: Poraevav vs. Iraq 
June 7: Mexico «l Paraguay 1 
June ft; BeMum vs Iraq 
June 11: Mexico va Iraq; Belgium vs. Para- 
ttUBV 

GROUP C 

(BOSH to Loon, Mexico) 

Juno ): France vs. Canada 
June 2: Soviet l/nkxi vs. Huneary 
June S: France vs. Soviet Union 
Juno 6; Canada w. Huneary 
June »; Frsnoe vs. Hungary; Conode w. 
Soviet Union 

GROUP D 

(Booed to ftntobtoai Mexico) 

June 1: Brazil vm. saetn 
June 3: AJoerla vs. Northern Ireland 
June 6: Brazil vs. Algeria 
June 7: Spain vft. Northern irekmd 
■ June 12; Brazil vs. Norttern Ireland; Spain 
«. Algeria 

GROUP E 

(Basad to Q u eretorg, Mexico) 

June 4: West Germany vs, Uruguay) SeeL 
loud vs, Denmark 

June S; WeN Germwiy vs. Scatlmd; Ura- 
guoy vs. Danmark 

June 13: West Germany vs. Denmark: Uru- 
guay vs. Scotland 

GROUP P 

(Band to Mo n terrey . MaxiCD) 

June 3: Poland vs. Morocco 
June 3: Portugal vs. Enaland 
June 6: Morocco vs. Enn tand 
Juno 7: Pound vs. Ptortugal 
June ll; Morocco vs. Portugal; Poland vs, 
enaland 


Juno 17 

Game 41 (At Mexico City}: Group A 2nd vs. 
Group C tod 

Dam <3 (Al Momarrovl: Group F winner 
vs Group E 3nd 

Jane 1ft 

Game « (At Mexico atvl : Group F 2nd vs. 
Group B 2nd 

Gairn H (At Quorelani): Group E winner 
w. Group D 2nd 

QUARTS RPINALS 
Jmm II 

Game4S (At Guodolalord): Gcmo 40 win- 
ner vs, Game 41 winner 
Gama 46 (At Mon te rrey) : Gama42w(nnor 

vs. Game 37 winner 

June 32 

Game <7 (AT Mexico Clhr) ; GOom 39 winner 
vs Game 43 winner 

Gmne 48 {At Pueblo): Gome 44 winner vs 
Game 3ft winner 

SEMIFINALS 
June 35 

(At Oaodatotoral 

Game 45 winner vs Game M winner 
CAi Mexico Crtvl 

Game 48 winner vs Gam* 4) winter 
THIRD PLACE 
June 2ft 
- (At pgabto) 

SemHlnel tows 

CHAMPIONSHIP 
Jane 29 

(At Mexico aty) 

SamMbKd winners 

World Onp'Wannxxp 

(At Toluca, Mexico) 

Bulgaria A Uruguay 1 



StetliHceJ leaders on Hw P rofe sitarm l ff o H 
or* Assoc i ation Tovr Hire ug h Iko Memorial 
low n om en t, sAKb oadad May 25: 


EARNINGS 



Phltodotahia 

15 

24 

-3*5 

12V* 


West Division 





Houston 

24 

» 

571 

— 

QSTon at Hewrten 

San Froncteat 

24 


5SB 

Vs 

j Boston at Houston 

AMa 

23 

20 

. -W 

IV* 

Son Dtaso 

23 

20 

53$ 

m 

. : Houston of Barton 

La> Angeles 

& 

u 

22 

■M 

500 

too 

3 

•9 


SECOND ROUND 
Jaae u 

Oamo 17 (At Moxfca city) : Group B winner 
vs Group A, C or D 3rd pi are 
Game 38 (At Loonl: Group C winner vs 
Group A, B dr P 3rd Moot 
June 16 

earn* 39 CAI Puebla): Group a winner vs 
Group C, D or E 3rd Place 
Gone 40 (At Gvadalalarah Groan D win- 
ner v*. Group B. 6 or F 3rd More ' 



Rds 

l. Anav Boon 

50 

1 Greg Norman 

44 

3. Hal Sutton 

55 

4. Calvin Petto 

46 

5- Dan Pohl 

43 

6. John Monoffey 

49 

7. Payne Stewart 

. 54 

A Demin* u umgar 

54 

9. Fuzzy 204 Per 

45 

10. Bab Twoy 

58 

IL Tom Watson 

4S 


ttftUn 
5357, W 
StoStt 

S30M98 

szfojni 

3296330 

92HAS2 

s33aam 

XD1AS3 

5231 314 
3214496 


3: Thierry Pun, Froncsdol.MannoOostina, 
the N el her lands 6-0. 44. 6-1, 4-a 

Lawson Duncan, Ui. deL NUuka Odlzor. 
Nigeria. 6a 4-7 (S-7). 7-6 (7-51. 64; Marlin 
WastenlwJrna, Canada, def. Stolon Eriksson, 
Sweden, 6a 1-A 64L 64: Moriia Ostala. Yuga- 
skrvkj, del Jeremy Bates, Britain, 64, 6-1 6-7 
10-71, 1-6. 64; Morcd Freeman. UA, del. 
Marty Davis us. 4a 6a 7-6 (7-51. 6-3; mi- 
chM Schaaers Netherlands dof. Claudio Pls- 
totasL Italy. Ta 6-c 7-S 

UH StenhxvL Sweeton, del. Andreas Maurer, 
Wort Germany, 6a 6-1, 6-2; Pam McNamee, 
Australia, del. Jaakhn Nystrom (6). Sw eden. 
1-6. 6a 6-Z 64; Jakob Hlasek. Switzerland. 
deC Roman Krishnan, India. 1-4, *a 1-6. 7-5.6- 
3; Todd Notoon, US, ttaLOatsto Stoyn. South 
Africa, la 3-4.6-2,606-2; Andros Gamez. 191. 
Eeaodor.del. Glenn Ml chlbata. Canada 6a 3- 
6. 7a 6a 

Kent Cansson, S weden, dot. Alexander Ste- 
ponkew Wo to Germany, 6-1. 6a 6-3; Farnando 
Luna, Spain, eat. Peter LuMtom*StWKtorv6-«. 
66,7-6 (7-41,641 John FKzgeroM. Aurtrkwtet. 
Pater DoatMakAustrona, 3-6, 6-Z 64, 4-3 (inlu- 
ry); SoretaCoeoLSooto, dot. Karel Navarek. 
Czechoslovakia. 6a 44 6-66-3; Gov Fargol, 
Prance, dot Potato Arravo, Peru, 6-3. 6-4rJ6> 7- 

6 (Ml. 

Henri Lerenle (8), Prance, def. David De 
Miguel, Spain, 4-3.6-Lea- Ccwsia Malta. Bren 
dLdeCMark Woodferde, Austro I [0.6-4, 64.6 
V Rlckl Osterttum, Wert Germany, del. 

. Eduardo Be m g o echeo. Argentina, la 7-6 tl- 
S), 3-6. M, 6-1; Tomgs JmleC Czechostovokta. 
dot. Hans Sctmator. Wert Germany, 646-4, *■ 
A, 6-2; Dtego Perez, Uruguay, del. Mtke De 
Palmer, UJL, 6-L 7-6 (7-4), ia 63. 

Damir Kantla west Germany, dot Hrtnz 
GufdhardL (16I, Swttoartond. so. 63, 66. 74 
19-7}, M; Nebon Aerta. Brazil, deL Mark Ed- 
mondson, Australia, 7-6 (7-4L47 (7-3),4a6a 
62; Henrik Su n drti- um . Sweden. deL Brad 
Dvke. Australia 7-5. 74, 6-2; Andere Jorevd. 
17). Swedes Bet Bud Schottz. Boston. 6-1. M, 
o-l; Thomas Muster, ammo, del Tim wuu- 
soa UA. 6a M, 64. 

MllosJav Medr, Czedhostovakhs Michael 
Robertson, south Africa, 6-1, 6-1, 64; Emilia 
Sanches (14). Spain, def. Todd Wltsken, ua, 
M, 2-6, 62. 6-T. 61; Juan Aguftorti, Sjwfn. dal. 
WBUy Masur, AustraBa, 1-6,64,7-6 f7-4),5-LS- 
6; Andrei Chetmkov, Soviet UAkxvdef. Jmm 
EL Svensmn, Sweden, 6a 2a 66. 6r2; Aaron 
Krtokstrtn. U3. def. TMemr Chamolon, 
Franca. 6a 64. 64 

Mats Wdander (2), Sweden, art. Rbcnard 
Acuna. Chile, 64, 4-4, 6-1. 6-1; Yomlcfc Noah 
(4), Francs deLTankfiennabiles Francs 6- 
X 6-4, VT 07], 67 (M0). 64; Juan Ctowet. 
Spaln,def.GtannLayendecker,UJL4a7a(7- 
5), M 63; T, Van Dan Ogata, Francs def, 
aoudtoMozzadrl, Italy, 7-666, 6-4, 7-6; Mat- 
tin Jails Argent Inadd, Ranald Asonor, Hc6 
IL 61. 34. 04. 62, 64; Eric WlnsoaradNcv, 
Francs dot. Blaine Wlllenboura- 60.34, 
4,1. 1-6. 63: aaudta Ponotta i hdv, aef. uoor 
Rlmefc, Cwchostovukto, 6a 74. 62; Thtafry 
Tulasne (IO),Francsdef. FranrescaCancel- 
totn, (taty, 4-6, 64 67, 6a 64 

WOMEN'S SINGLES 

Petro Hgber, Aurtrh^doL PaSOata POradte, 
Fronre,61, 63; Lilian Dreicher.SwHzartond, 
def. Jana Novotna, Czgchootovakla, 64 6-3; 
PotrtctaTaraMoL Argentina, Oef.&vtv la How- 
Ika, wert Gamtanv.M. 6464; Nattwiie Tau- 
ziat. Franco, aet. svauie Ntax-awtenu, 
Francs 67, 64 9-7; Ctourta Parwlk, Wert 
Germany. deL Petra Kepgcier, west Germa- 
ny. 6464; Ntoga Diaz. BnulL def. Svetlana 
Parkhomenko. Soviet Union. 34. 64, oa 


Silks Meter, west Germany, def. Isabelle 
Oe ma ngeot, Francs D-6.64 44; Cecilia Cor- 
nandaz.UA. def. Tina ModiUukL U&61.5-7, 
62; Marcella Masker. Notheriands. dot. Be- 
linda Cord well Now Zealand, 60. 60; Laura 
Garruns I latv, del. Carina Kartsson, Sweden, 
62,6-1; Nalhotle H e rramnn. Francs deLDob- 
ble Saoncs U4. 7-5. 61 : Pam Casale. U A^dei. 
Canity RevnoML UA. 60, 34, 63. 

VldtINelson-Ounbar,U5-de». Robin White, 
U3-6Z 63; Tine Scheuer-Laraos Danmark. 
dM. Kristin Ktoney. Ui.6C.t-0; Gtal Fernan- 
des Puerto Rica. del. Mrriam Scnraop. West 
Germany. 641 63; Monueta Maleeva (ft), Btri- 
eorta, def. Katerina Sknxnko. Czochortaua- 
klau61. 62; Katarina Mataeva. Bmaarto, del. 
Terry Hoi today. U.S. 64 61: Elbe Burols 
U3. deL Marreki Skutwreka. Czectmtava- 
kls 61. 61 . 

Jenny Byrne. Australia, del Yvonne Vor- 
maak, 6-463; Claudio KorKto- Klhsch (4), Wort 
Germwiv.dot.Lari McNeil, U^. 64.61; Lau- 
ra ClldemeiMter. Peru. def. Anna While f lij, 
Ui^61,6X- Kathy Rtofltol, (7). Ui aef. Hu 
NS U3. 6L63; MaUssa Gurnev. U-S- dot. 
Jantoe Thompson. Australia. 7-5. 74 (74); 
Susan (torn U6.M. Morton perez-RolUwi. 
Araenfina, 74 17-2), 24. 7-5, 

Virginia Poauef. Francs deL Marla Unta- 
rt ram, Sweden. 34, 64. 64; Gretchan Push, 
US, def. Sephta Amtocn. F rones 67, 64. 66; 
Martina Navratilova. <1). UJL def. Sandra 
CocchlnL Italy, 6-4 63; Anno Hobbs. Britain, 
def. Jo Duris Britain. 64 64; Terry Photos, 
(1ft), UJh def. Betsy KageUas ui, 63. 63. 

Hana Mandlikova (5), Czechoslovakia, def. 
Sabrina Gales Yugoslavia, 67 174), 63, 63. 
Lorteso Savchenko. Soviet Union. deL Eva 
Ptoffc West Germany. ML 34. 67, Alula Dm- 
chaums Francs dot Sora Gamor, Britain, 6 
Z 61, Li*a Bonder, u^, deL Etoo Rrtnorh, 
South Africa. 6-4, 6-f; Angelika Kono l togou- 
tous Greets deL Patricia Med rado, Brazil 6 
7 (74). 64, 60- 

Susan Sloans Ui oof. Morion Perei-Roi- 
dw, Argentina 74 (7-2), 24. 74; Ru Falr- 
bonk. South Africa, def. CortaM Vwier, 
Francs 63, 7-S; Mima Jauvaoec. Yugorttavto, 
def. Adriana VHtasran, Araenfina, 6-L 7-S; 
Marta- Jo Fernandez. UA, del Helen Kelesl, 
Canada, 74. 2-2 (ppcL. bad Unfit). 

Zina Garriion (10). U-&.def.Gabrieia Dlnu. 
Romania 64 63; RaHMUoReaaL Italy, daL 
Eilrabeih MMar, Aurtrolto, 61. 7-5; Mima 
Jauwivoc. Yuaortovta, def. Adriana villo- 
oran. Argent laa, 64. 7-S; Niruke Seduec, UJL 
daL E. Doily. Francs 7-S. 74; Realm Mas 
oarfn, CzechostovakJa. deL Amv Holton, UJL 

7-A 7-3^64; AbiRm Hal HwsCzecfmlovakto, 
deL Beverly Bowes U A, 64, 63. 


SPORTS BRIEFS 

Indy 500 Postponed Until Saturday 

INDIANAPOLIS (AP) — The Indianapolis 500, ihe greatest spectacle 
in raining if not racing, was rained out Monday for the second straight 
day and rescheduled for Saturday. 

The 33 drivers were to be given a 30-minute practice on Friday, but 
limited to 120 mph (193 ianp), after some complained that it would be 
unsafe not to let them readjust to 200 mph speeds after a nine-day layoff. 

Snow Chief Easily Wins Jersey Derby 

CHERRY HILL, New Jersey (NYT) — Snow Chief quickly took the 
lead Monday and cruised to a two-length victory over Mogambo in the SI 
million Jersey Derby. Afterward, the Preakness Slakes winner’s handlers 
said he would be snipped back to California for a rest. 



BASEBALL 
Algerian Loom 

California— watvMKrti Fanch, pilch, 
re. tor the nurpaaa of al vino Nm Ms uncond)- 
ttonoi retaasa. Purchased tm CBowoet of 
Chuck Ftoiev.eltcher. from Quad-Oltaeal iha 
Mtawart Ltagu*. 

CLEVELAND— Stoned Turner Gill, vhori- 
rtoa, la a con t ract with Waterloo. Mhhmrt 
League. 

Ml LWAUKEE— Seal Mike Fokknr.autltaM- 
er, n El Paso, Taxao Loaguo. 

MINNESOTA P ioc x B Mare Sates, catch- 
er, oo the 15-ocrr tflsoOtod list. Rocaltad Jeff 
Raaa catcher, from Toledo, tntarnal tonal 
Laagitt. 


JB 


BlancpaiN 



■Since 1735 

Masterpieces of swiss watchmaking art 



\%n lk| MID 


GARRARD 


The. Crown Jewellers 

>43 HHCNT •TAKCT 

LONDON • WIA ZJJ 








rnvgr* 
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OBSERVER 

Conservative Gourmetism The FBI’s Fakes 


PEOPLE 


By Russell Baker 

N EW YORK: A conservative 
looks at cuisines: 

JAPANESE: Have to take off 
your shoes before they let you eaL 
Then they serve you raw fish. Raw 
fish? Fine for yuppies and Japa- 
nese, but who else eats raw fish? 
Castaways put off the Bounty by 
Fletcher Christian with nothing but 
Captain Bligh and 3,000 miles of 
water between them and a frying 
pan. 

Many outlandish words on menu 
could lead to exhausting interroga- 
tion of waiter. “What means this, 
that these?" etcetera. Alternative: 
risk being served a plate of octopus. 
Some people like octopus. Liberals, 
mostly. 

May have to sit on the floor with 
legs lucked under in painful Bud- 
dha position. Sitting more than five 
minutes in this position may re- 
quire humiliating assistance from 
waiters or machinery when you 
want to stand up. 

FRENCH: Remember, the wait- 
ers are not trying to insult you. 
They are just being authentic. If 
you can't remember what that 
French word on the menu means, 
don't order it. because youH get 
brains or glandular organs. 

Be careful not to order a stiff jolt 
of gin to start unless you intend to 
insult the chef. Remember the clas- 
sic French definition of justifiable 
homicide: a chef who kills a cus- 
tomer for putting salt in his soup 
before tasting iL 
Fried chicken, barbecued ribs 
and cole slaw unavailable. Maybe 
this isn’t anti-Americanism in the 
kitchen, but, as long as the French 
have had restaurants here, they 
must know plenty about American 
cooking. 

You think they eat those brains 
and glandular organs in the privacy 
of their homes when there's plenty 
of cole slaw and ribs available at 
the supermarket? 

GREEK: Eggplant. Lamb on a 
stick. 

And what is eggplant? Eggplant 
is squash. Just like zucchini 
Zucchini! 

Fortunately Socrates didn't live 
to see his countrymen feeding 
Americans on zucchini's relatives. 
“I'd rather drink the hemlock,'' be 
said. 

Though come to think of it, may- 
be he didn't know it was hemlock. 



SEEK AND FIND 

INTERNATIONAL 

BUSINESS 

OPPORTUNITIES 

INSIDE 
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INTERNATIONAL 
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ANNOUNCEMENTS 


MCOHOUCS ANONYMOUS in 
(doSy) 4634 5365. Rome 


DOMMCAN OIVOBCB. Box 20602, 


Maybe be thought it was Greek 
, resinated wine. 

CHINESE: You like eating gra- 
■ vy with a.stick? 

You like looking around at other 
tables, seeing people eating what 
looks like perfectly tasty food, then 
trying to identify it on a menu and 
finding nothing but words like 
shoo, moo, pan, gai, rung, tze, mao, 
shadradk, meshach and abednego? 

You like having to sit there lie a 
dummy while a fellow who has his 
eye on your date says that since 
you're illiterate in Chinese he will 
draw on his years with the CIA in 
China to order for emybody? 

RUSSIAN: A point in favor of 
Russian cuisine, in spite of commu- 
nism — you can order a stiff jolt of 
gin to start Or vodka if you want to 
enrich the Commies with U. S. ex- 
change. 

Since your choice of edible sub- 
stances will be limited to roots and 
cabbage, the cook will be happy 
knowing you're too stupefied to j 
know what's going down. Imaging; ' 
a whole country eating cabbage 
three meals a day forever? If you 
had to make a choice, even I-enin 
would seem better than another 
cabbage breakfast, wouldn't he? 

The caviar is OK if you get the 
fancy stuff, which only the richest 
people on earth can afford, and if 
you like raw fish eggs. And what 
kind of world's richest people 
would squander fortunes on fish 
eggs? limousine liberals and radi- 
cally chic knee-jerk gourmets. 

What's this raw fish business all 
about anyhow? Before yuppies and 
rich liberals came along, Ameri- 
cans liked their Osh, and fish roe 
loo. Tried hard as a bulletproof vest 
and coated in plenty of batter to 
soak up the grease. Are American 
eaters getting soft on raw fish is m? 

NATIVE AMERICAN: At 
11:30 P. M. the place is packed 
with 14-year-olds who've stolen 
cars to take their ladies to dine on 
native American cuisine. They’re 
not dangerous, they're just your 
children. Belly up and order some 
“‘fries,’’ chicken, pizza, burgers, all 
with plenty of grease, and a milk- 
shake made of liquefied plaster. 

Make your mouth water? 
Doesn't it just? It’s the good old 
fodder America loves. Nothing raw 
but the napkins. Later, about 3 
A. IvL. you’ll bear your sto mach 
making the music of America. 

New York Tima Service 


MOVING 


Its Collection May Bear Famous Signatures 
But They’re AU Forgeries — 
Evidence of Fraud 


By Philip Shcnon 

New York Tuna Service 

W ASHINGTON —A distin- 
guished-looking browser at 
Mclntosh-Drysdale Gallery 
asked the price of a colorful print’ 
by the Spanish Surrealist Joan 
Mir6. 

The man seemed to know his 
art, and he wanted the print, 
which had been hung alongdHii 
works by “Picasso," “Renoir” 
and “Grant Wood.” 

To his chagrin, the patron was 
told by Eleanor Beaton, assistant 
director of the Washington gal- 
lery, (hat the Mir6 was not for 
safe “It’s a phony,” she remem- 
bered telling the baffled visitor. 

With the assistance of the Fed- 
eral Bureau of Investigation, the 
gallery has mounted “The FBI 
Collects," a show of 20 of the 
finest art fakes in the FBI collec- 
tion. The show, which runs 
through June 28, is the first time 
that the bureau has allowed the 
phonies to be shown together. 

“We want to make the public 
aware that frauds are out there," 
said John B. McPhee Jr., an FBI 
agent who works on art theft 
cases. 

Art forgery has become a big 
business, McPhee said, and mod- 
em artists are obvious targets. 
Abstract styles are far easier to 
copy than the works of the great 
masters. “We've come across 
problems with Dali, Mir6 and 
Calder,” be explained “Picasso is 
a problem, too." 

McPhee and his partner, 
Charles T. Spitzer, oversee the 
FBI national stolen art file, a 
computerized list of more than 
4,000 stolen art works. 

The works on display at the 
gallery once served as evidence in 
criminal cases. Phony or not, 
many of the drawings have drawn 
desirous stares from easterners. 

“There’s a ‘Ben Shaim’ and a 
‘Matisse* that I'd rather enjoy 
hanging in my borne,” Beaton 
said “Actually, we could have 
sold them all by now.” 

Not surprisingly, the FBI has 
rules that prevent courtroom evi- 


dence from being sold to the pub-' 
lie. “They must stay with the 
FBir Beaton said 
The American painter Georgia 
O'Keeffe is well represented in 
the show. One wall is taken up 
with a collection of large litho- 
graphs of her work bearing her 
forged signature. 

McPhee said the unauthorized 
lithographs were made by a neph- 
ew or O'Keeffe's husband, the 
photographer Alfred Stieglitz. 
“The nephew took one of the 

books that had her work in it and 
had the lithographs made,” 
McPhee explained “She hadn't 
authorized these things, and she 
became enraged which prompted 
an investigation." 

The nephew, who later pleaded 
guilty to criminal charges, had 
more than 6,000 lithographs 
made and planned to sell them 
for S 3,000 a piece, the FBI agent 
said “We were able to obtain 
thou aD,” he said 
Beaton said she had been par- 
ticularly impressed by a small 
line drawing of a nude by “Ma- 
tisse.” “It's very characteristic of 
Matisse,"she said “You'd have 
to be a professional to know the 
difference.” 

The FBI has also contributed 
an authentic work to the show, a 
landscape by the Dutch painter 
Anton Mauve, a distant cousin of 
Vincent van Gogh. 

The 19th-century work, depict- 
ing a farmer and Ms horse-drawn 
wagon, was used as evidence in a 
theft case, but its owner was nev- 
er found McPhee said that if the 
owner did not step forward, the 
work would probably be contrib- 
uted to the Smithsonian Institu- 
tion or the National Gallery of 
Art. 

The fakes will face a far less 
dignified future once the show 
ends. Some might be used as of- 
fice decorations at the FBI, and 
others will be stored in piles of 
criminal evidence, McPhee stud 
, Whatever the pleas by connois- 
seurs who appreciate the fakes, he 
said, “there's no way in the world 
one of the pieces can be sold” 
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Among the 20 forged art 
works in “The FBI 
Collects” exhibition 
are a phony drawing of 
a giri by“Picasso” 
(top), a “Monet” 
landscape (right) and a 
false “Georgia 
O'Keeffe'* (below). 
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them is ‘The World's Greatest 
Criminal Mind/ which become'* 
like J Busby Berkeley number.” 
Despite 52 years as an actor. Price 
was willing ia audition for the job. 
"If anyone but Disney had asked 
me, I would have been offended." 
he said. 

□ 

Cardinal Jaime Sin of the Philip- 
pines was among 12 people to re- 
ceive honorary degrees Monday Jt 
Yale University in New Haven. 
Connecticut. Other recipients in- 
cluded the singer EUa Fitzgerald: 
Daniel October, the former presi- 
dent or Costa Rica, and H. J. Po- 
lotsky, professor emeritus of Egyp- 
tian and Semitic languages at 
Hebrew University of Jerusa- 
lem. . . . The former French Pres- 
ident Valery Giscard (TEstaing re- 
ceived an honorary doctor of laws 
at Brown University in Providence. 
Rhode Island, on Monday. 

O 

Hue Can. the 1 1 -year-old Viet- 
namese immigrant who won a Stat- 
ue of Liberty essay contest, now 
has a $9,500 scholarship fund wait- 
ing to help further her education. 
The money came from the auction 
of a 1987 Nissan Sentra XE that 
was the top prize in the statewide 
contest by the Aloha Liberty Foun- 
dation in Honolulu. Even President 
Ronald Reagan, who telephoned 
Hue to congratulate her, was pow- 
erless to bend a federal regulation 
that restricts welfare families from 
having more than 51,500 worth of 
resources. The car would have put 
them well over the limit, but the 
scholarship money is exempt. Hue 
also will accept another prize from 
the contest — an expenses-paid trip 
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thing m a -imple w.iy. ttitho"; v". 
mg The whole hi .tor. ." fcj said .r<-, 
interview. "I plo'.cd suitor «».- 
sang it around about tarn yc r i. }• 

1 G44 I got j cal! on the phoac. 1 !^; 
you know Frankie is -.uiging vc*? ‘ 
song”' He has hear Mntpng si j 
and on 30 years." J 
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Tatum O'Noal 22. d.wgjite r 
Rxon O’NraL has gr.ee birth •. 
John McEnroe’s son in Santa Mca- 
ica. Californui. a hi«p:tal spiitt* 
woman .said Tuesday The .x. 
pound. 1 1 -ounce 
boy wjs K’m Fnday. and" S-^ 
mother and baby weni home Mfr- 
day. McEnns;. 2“. has temperant- 
dropped out of tennis, in part 
cause of O'Neal's pregnar.ry, ha; 
remains one of the It^x-rankri 
players. He is expected in resurz 
playing before the L'. S. Open s 
August. . . . Gian Carlo Coppfa 
23. the son of :hc movie dtr^i.? 
Francis Ford Coppola, wav kill'd 
and Griffin Patrick O’Neal, 2?, lie 
son of actor R> an O'Neal *• « ij. 
jured when their btu:cui hrf^;. 
tow bt'a: and a disabled vessel be- 
ing towed to pop. Monday, an <ifi- 
rial said. 

□ 

Queen Elizabeth II arrived b&i 
in England after her Foe-day pr- 
vate visit to Kentucky's iborjr^fc- 
bred horse farms The queen slaved 
with William Farixh 3d. jncstisn 
of the U. S. Jockey Club and ha 
wife. Sarah, at LancN End Fxic 
outside Lexington. 
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